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I  At  the  Lookout  |  I 

RAPID  EXPANSION 
OF  CURRENT  LOANS 
REQUIRES  CAUTION; 

Indication  of  Trend  Towards 
Inflation  as  Result  of  '  ! 

Easy  Money  | 

TOURIST  TRADE  GOOD  ^ 

Warm  Weather  Encourages  the: 

Trend  of  Traffic  to  the  North ' 

— General  Business  Holds  Up ; 

Satisfactorily  ! 

The  current  loans  In  Canada  of  the 
Canadia*'  chartered  banks  have  risen  i 
during  the  past  twelve  months  with  j 
a  rapidity  which  has  had  no  parallel  i 
since  the  remarkable  year  between  | 
the  autumn  of  1919  and  that  of  1920. 
The  rise  In  that  unhealthy  twelve 
months  amounted  to  400  mlUlons  of 
dollars,  and  was  followed  by  the  de¬ 
flation  of  1920-21.  On  the  present 
movement,  however.  It  has  taken  over  i 
two  years  to  achieve  a  rise  of  a  little  ' 
over  300  millions,  but  this  is  almost 
as  large  in  proportion  to  the  base  | 
from  which  the  rise  started  as  was  | 
the  rise  of  1919-20.  ; 

:  Considering  the  ease  with  which 

'business  has  been  obtaining  new  j 
1  funds  from  the  sale  of  securities  this  I 
I  increase  in  current  loans  Is  rather  i 
'  surprising  and  not  altogether  reas- 
I. curing,  even  though  It  is  true  that; 

I  it  has  been  accomipanied  by  an ; 

'  almost  equally  great  Increase  In  time  , 


469  St.  John  Street 
MONTREAL 


MONEY  CONTINUES 
CHIEF  FACTOR  IN 
STOCK  MARKETS 


WESTERN  CROP 
RECORD  VOLUME 

Bonds  of  the  I  ^^AUTY 

Prospects  Are  That  New  Records 

^  ^  _  Will  Be  Established 

Highest  Grade 

^  BIG  GROWTH  ASSURED 

Rust  Has  Thus  Far  Done  Little 
Damage — Crop  is  Well  Root- 
i  ed  and  is  Heading  Out  Favor- 

Harris,  Forbes  &  Company  i  ““y— ^evaiem. 

1  .{MaflBd  ^  "  WlnnlpcK  niircmi  The  I'lnniirlnl  Tlmea 

•eet  C.P.R.  Buildins  Winnipeg.— within  a  month  or  si.\ 

®  weeks  wheat  harvesting  will  be  gen- 

TORONTO  I  eral  on  the  prairies,  and  there  will 

•  be,  oonsideral)lp  disappointment  if 

the  192S  crop  does  not  establish  a 
record  for  volume  and  quality.  Not 
even  in  the  banner  year  of  1915  was 
outlook  hotter  at  this  time.  A 

- ,  ' r  -  ■  -  —  critical  month,  however,  lies  ahead. 

New  Tipping  Sheet  Bait  is  to  Give 

roo  ■  1  C  *  C  £  them  the  heavv  show- 

I  ClCgTCLptl  OGTVlCB  rVBC  OT  L>HQTge  ers  have  served  to  increase  the  re- 
—  .  .  '  serves  of  moisture,  and  bring  the 

Fashions  change  In  tipping  ser- ,  stage  for  a  very  nice  clean-up.  E^erj  ,  certainty. 

vices.  The  latest  Is  one  which  ap- ;  influence  is  used  to  get  the  Mctim  ■  areas  which  did  nerd  rain  got 
peals  to  the  get-rlch-quick  investor ;  to  act  quickly  and  without  using  ^  ,.;oaking  with  the  result  that 

on  the  ground  that  mail  services  aroi  judgment.  And  the  statements  made  regions  is  already 


Limit«d 


C.P.R.  Building 
TORONTO 


New  Tipping  Sheet  Bait  is  to  Give 
Telegraph  Service  Free  of  Charge 


-  '  too  slow  and  that  market  prices  are  |  are  Insidious  part-truths.  reported 

Seven  Per  Cent  Call  in  N.  Y.  1  decided  by  the  operations  of  pools :  It  will  be  noted  that  the  ground 

Rvincra  Ar..%»La..  WJ  rathCT  than  on  the  merits  of  the  se- i  is  laid  by  this  service  to  put  the  vie-  Rn^t  ' 

onngs  Anoiner  Wiae  curity.  Therefore,  this  service  op-i  tim  into  over-f  he-counter  stocks  ra- :  ‘  .y 

Reaction  crates  entirely  by  telegraph.  Fori  ther  than  those  listed.  In  this  con- 


reported  to  have  made  a  substantial 


INDUSTRY  HEALTHY 


rainer  man  on  memerus  or  me  se- 1  is  lain  oy  mis  servu-i-,  imi,  nic.iv-  R^st  is  still  outside  of  the  nic- 
curity.  Therefore,  this  service  op- !  tim  into  over-f  he-counter  stocks  ra-  ture  When  the  erain  was  eouallv 
crates  entirely  by  telegraph.  For  i  ther  than  those  listed.  In  this  con-  afjvpncpd  last  vear  it  was  present 
this  reason  the  price  is  advanced  i  nection  it  Is  significant  that  just  „  a-eas'  tn  n  disfnet  n^'pv- 

from  .?50  a  year  to  $150  a  yerrr,  in- 1  this  week  Asst. -Attorney-General ,  weather  .such  as' has  been 

eluding  cost  of  all  telegrams.  How- ,  Timothy  J.  Shea,  in  charge  of  i  e.xperienced.  however,  is  highly  con- 


SecurJty  levels  on  the  Canadian  f^®  ®®'"®  sucker-bait  Bureau  of  Securities  of  the  Attor- : 


lOC.  A  COPY,  $3  A  YEAR 


Dominion  and  Provincial  j 
Government  Bonds  j 

Municioal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted  i 
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deDOsns^‘*“The*‘’^“eVt"riinn^oan^  shaiTt'iy  this  f  f^®  newcomer  can  have  hisi  ney-Gencral  s  Office  New  York,  de 

SXenaccimt^WbvaninoreaL^I^  the  wide  1 


I  has  been  accompanied  by  an  increase ; .  ,  ,  .  _  tnp  nnvmpnt 

In  large  groups  of  commodity  prices,  I  ^tt  "nj*  Street.  The  money  $100  Of 

an  Increase  which  because  of  its  f ‘nation  continues  to  be  the  chief  [e®  ®f  ROO  Of 


telegraph  service  free  for  a  month;  dared  that  over  $1,000,000,000  of 
on  the  payment  of  an  registration  !  these  over-the-counter  securities 


course  it  is 


sold  to  the  public  since  the  war  have 


not  viewing  the  situation  compla-' 
cently.  It  is  almost  certain  to  take 
its  toll,  but  the  hope  is  that  the  rav¬ 
ages  of  thi.s  fungus-like  growth 


factor  in  the  market  trend,  a  return  k®®‘®'*  K®«fng  such  a  valuable  been  defaulted  or  have  become  ,-,^p  - 

.  DAVkrl/tA  f*«AA  4VlA  4«|-lAnT  cVl/MllH  K/i  «'nrt>llAaC  Ilf  I'mirRP-  1  I  n\Pr-Tne-  .la  ■  .  .  • »  . 


!  spotty  character  may  not  yet  be  fuHy  service  free,  the  client  should  be  !  worthless.  Of  course,  all  over-the-  will  not  be  extenslvP  this  season 

I  reflected  In  the  wholesale  price  resnonstWe  fnr  the  reaptinn  prepared  to  follow  the  riggestions  j  counter  securities  are  not  fakes,  but ,  j  j  ce-taintv  that  the 

dex  number.  Hides,  leather,  lumber, !  In  feme  "lade.  It  Is  also  intimate,!  that  the  I  the  public  would  he  well  advised  to  J'  .  ‘  Lalk  Vi-n^ 

;  cotton,  live  cattle  and  hogs  and  var-j  [her®-  IP  .s^  big  profits  are  in  the  over-the-coun- j  deal  only  in  those  listed  on  some  That  means  hat 

lious  other  Important  items  are  sub- 1  I®  sjf-  ter  stocks  rather  than  those  li.sted  !  recognized  exchange,  particularly  if.  ^rain' will  he  difficult  'and  ev'nensive 

|Stantial;ly.above  the  pricesofayea.rl®a“®®  j;''-h  being  a  factor  m  the  exchanges,  and  it  is  men- 1  they  are  not  acquainted  with  the  f„'^har'est  HeTv^^^ 

iago,  while  steel.  Petroleum,  wool, ;  ^®[’hness  in  Wall  Street  but  it  ap- ,  those  who !  .security  or  the  offering  house.  In  ,nav  cause  lod-in"  ‘  A  little  extra  ' 

;  cheese,  butter  and  other  items  show  ■  I®  he  genera^^^^  conc^^  ^at  gj.p  gyppij-ing  this  service  are  in  aj  New  York  at  present  there  is  agita-  j  cutting  the  cron  however 

imore  moderate  Increases.  The  gen-  i  ,  ®«®"t  J*-®®’  ^his  direction  was  position  to  sell  stocks  themselves.  tlon  for  a  third  securities  market  to,  Concern  the  famiei  to  anv 

|.r.l  .v.r,se  1,  kepi  down  .0  only  e,«  I  "ere  yep  h.ye  the  eelllne  el  Iheioope  .i.h  Ihle  ever.lhe-ceup.er  evil.  |  S,„rire"”dei  ^ 

point  above  last  year  s  by  the  weak-  msoiar  as  ine  v^anaaian  marneis  ,  - .  !  volume  .anri  nnalitv  suffipient  in 

InekS  In  the  eereels,  due  to  '"S'  °mpJS^mmt”ir'cr”i!dit'lOTdh  I  CrtmC  -  A  nn/f  RnrOnittC  i  ln«ure  n  prom,  hie  harvest 

"h  V^h -some  /^parent  Bargains  ^ 

lEir£.;ifl,rrr,hrk'  Shown  m  Toronto 

!.T«;^?„“hr  ;:i4‘e5‘tr  rs;  =!  A«r.cdv.  vieid.  ..a  ph«  ..  ^  |  ' 

of  depending  to  a  degree  u-pon  large  of®?he’s?mmer*^nVearlJ^S^'  Revealed  by  Favorites — Several  Groups  in  Healthy  Position  jey.  2,935.000  (2.838,346);  rVe.  604,800  | 

building  ^ntraots,  a  type  of  busl-  - M<^e  C%-r>anie.  and  Beverage  Stocks  Make  Good  |  (651,130)  flaxseed.  441,500  (465,451);  I 

ness  which  entered  little  If  at  all  Into  .  -7”®®  ®®"’®  “™®’  P®*^"f^‘®'^  \®®  c,  ar  ^  .  ®  potatoes.  M2  800  (10’  804)  Bv  nrol 

the  early  yeare  of  the  recent 'rise  ifT  hal«ce  fh®et  ofTepresentative  in-  Showing.  ’>  .  j  ' 

nnA  ,n  tvino  morpnvftr  leaders  gives  no  Indication 
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Some  Apparent  Bargains 

Shown  in  Toronto  List 


QantMiahHisCo 

^  MemSER5  ^ 

Montreal  Stock  Exchanqe 
MontrealCurb  Market 

250  Notre  Dame  St.  West 
MONTREAL 

Telephones  Marquette  6I8S  to61S& 

SCANDINAVIANS 
FOR  MARITIffiS 


TRAYMORE  MAY 
PAY  ON  COMMON 

.New  Unit  to  be  Established  in 
Montreal  and  Others 
in  Ontario 

Toronto — The  advisability  -tJf  plac- 


general  activity,  and  a  type  more^  of^over-expanrion  To«.nto  Bureau.  The  Fin;,:;i;i  Time.  ^-•l'’5.377) ;  onts, 

'Ultj'^  ^tiding  contracts  thls”year^to  Inventories  have  been  kept  generally  |  Toronto.  —  .Many  stocks  on  the  i  A  study  of  the  appended  list  in- |  p;,P  (1  51'’^45A^’^^  rve  'l'’7-n'n 
i date  (and  the  significant  part  of  the  1®''’-  ‘here  has  been  no  undue  ' Toronto  Exchange  during  the  past  dicates  tha.t  there  are  a  number  of  i  „  fiav«cpd  ’ll 5  non  i -ni nn’ 
JeTrlntSlfres^cfK^^^^^^^  """  "TT"  ^  reached  leveisisound  stocks  which  -^u^n  good  ,  5*^’ • 

:Lve  for  the  first  time  greatly  ex-  established  companies  for  p  ant  ad-  which  greatly  iniproved  their  tech- :  yields  at  current  prices.  Go^  yields  I  l.-j.o^o.nnn  fi2.97f^r79T- 

Iceeded  those  of  the  same  period  in  I®»-  Ibe  most  oart  plant  ex- i  nical  position  The  market  faces  the  are  backed  in  not  a  few  cases  by  ^  oats,  4.368.nnn  (4.412..566) ;  bar  cv 

il912  the  record-breaking  year  of  pansion  has  been  met  out  of  current  |  summer  months  under  money  condi-  such  earning  power  as  to  lend  the  |  (925.889);  rve  331  6nn  (.358  - 

'oiir  nast  hlstorv  earnings.  tions  that  probably  will  not  be  con-  stocks  interesting  speculative  pos.si- ;  „„  nax<^oed  341  (inn  f33n  •  nn 

I  It  is  not  necessary  to  conclude  that  The  subjoined  compilation  show-  ducive  to  any  broad  upward  move- ;  bilities.  Conservative  brokerage;  ’  '  6)  ’ 

we  are  approaching  a  reaction  similar  (Continued  on  page  6.)  I"*®®!.  Nevertheless  the  manner  in  houses  are  recommending  the  pur-.  (tontiniied  on  Page  6) 

Itn  oithor  that  rtf  1011  nr  tn  that  of  _ _  ,  which  Share  prices  have  steadied  in-  chase  of  such  storks  as  yield  a  good 

1911  the  latter  in  narticular  having  '  niw  *  ¥\rk  A  tmr  tmf  j  dicates  a  renewal  of  confidence  on  present  return  and  at  the  same  time  fMPDnVrn  VC  A  D 

IN  Of  investors  ;  give  pronfise  of  appreciating  in  value  itAK 

;:ws":uc“c"uM  ‘Lrdrr";?  i  1  I  m  !coSen;"’in\^  Mtife^tTh^^^  i  ’"one'gJSupor  Toronto  stocks  that  niA  nf|,rr| 

, Seated  under  any  normal  conditions,  j  CARLING  SALES  '  mi»tates  against  any  marked  i  appear  to  hold  interest  from  the  1 AKIU  SI  LLL 

But  It  Is  certainly  desirable  to  keep!  VniliilllU  U/lULlU .  tendency  in  prices  to  harden  appre- .  above  point  of  vieii  are  the  S.  .1. 

a  careful  watch  for  all  symptoms 
which  may  be  Indicative  of  the  ap¬ 
proach  of  a  crest  in  the  wave  of  cre¬ 
dit  expansion.  That  some  correction 
has  alre^y  been  effected  is  in  a 


(651,130)  flaxseed.  441, .500  (465,451);  1  ItllD  Rl  A  DITIlllli  V 

potatoes.  M2.8no  (102,804).  By  pro- I  f  Ull  Iflnlll  1 

Vinces  the  acreages  are:  Manitoba  ^ 

wheat,  2,393,000  (2.195,377);  oats,'-  •  T7. — . 

1.560,000  (I..544.5n);  barley.  1,573,-  >8  Attending  Efforts  to 

000  (1.512,457);  rye.  127.700  (136.-'  Secure  Good  Settlers  From 


Europe 


;  (Continued  on  Page  6) 

IMPROVED  YEAR 
ONTARIO  STEEL 


April  and  May  Results  Well  .  ^  ^  *  *1.  ^  r.  i  i.-  ^  o'!,,. 

AU  #1  P  A  creasing  business  and  next  month  and  Gilman  tanfold.  The  >iel'ds  on 

Ahead.  Wim  Kecoro  provision  must  be  made  for  what  these  range  from  4.28%  to  5.41%, 

Summer  Demand  promises  to  be  one  of  the  largest,  if ,  while  the  percentage  of  profits  to 

-  not  the  largest,  grain  crops  in  the  |  price  in  two  or  three  cases  is  sub- 

Favorable  weather  conditions,  com-  histo^ry  of  Canada.  j  stantial.  . 

ned  with  an  aggressive  sales  cam-  Present  _  Earn,  on  Cr  Earnings 

ilgn,  have,  it  is  understood,  result-  ,  I’J'*'®  ni  ^'’s 

.  u  .  .  J  1  i  American  Sales  Book .  i  (i  .$1  an  5h.in  e.inito 

1  in  a  substatmal  expansion  in  p  R„rt .  To  .*.i.nn  4  2,S'7t  s  .ifi'Tt 

isiness  for  Carling  Breweries  to  Pacific  Burt . lit  .sn.im  n.41'7,  ?7  I 

te  this  summer.  Earnincs  for  Gilman  FanfnUl  . II512  $k.nn  3.2n'"t,  $t:.13  o-.SiG. 


j  tendency  in  prices  to  harden  appre- !  above  point  of  view  are  the  S.  .1.  placed  on  .New  Bninswirk  lands  are 

Iciably  at  the  present  juncture.  The  '  Moore  stocks,  including  American  — . -  r-  ®^  addition  to  this, 

commercial  interests  of  steadily  in-  Sales  Book.  F.  N.  Burt.  Pacific  Burt  lo  onow  Benefits  of  Plant  Ex-  the  Federal  Department  has  also 


'  .Mnrillme  Barrnii  The  KinnnrinI  Tlni-  > 

Saint  .John. — In  discussing  the 
■'  matter  of  immigration  for  the  Pro- 
I*®’  i  vinre  of  New  Brunswick.  Hon.  J.  A. 
■Murrn.v,  former  premier  and  now 
superintendent  of  immigration  for 
New  Brunswick,  says  that  the 
scheme  for  settling  Mn  British  fam¬ 
ilies  each  year,  for  five  years,  in 
If  New  Brunswick  has  worked  out  very 
*  L  tar  Ibe  first  year  and  that  those 

placed  on  .New  Bninswirk  lands  are 
of  a  fine  type.  In  addition  to  this, 


ing  the  common  stdek  of  Traymore,  measure  reassuring. 

Limited,  on  a  dividend  basis,  it  is  a  *  >(•  *  Favorable  weather  conditions,  corn- 

understood.  will  be  considered  at  a  jjjg  expenditure  of  tourists  from  bined  with  an  aggressive  sales  cam- 
directors’  meeting  of  the  company  United  States  Is  about  fifteen  palgn,  have,  it  is  understood,  result- 
which  will  be  held  in  the  course  of  umes  as  large  as  before  the  war  ac-  cd  in  a  substatnial  expansion  in 
the  next  few  days.  cording  to  the  Royal  Bank  of  Can-  business  for  Carling  Breweries  to 

In  view  of  the  acquisition  an-  About  3,000,000  cars  cross  the  date  this  summer.  Earnings  for 

nounced  this  week  of  exclusive  rest-  jjjjg  from  the  United  States  during  April  and  May  are  reported  to  have 
aurant  rights  in  the  new  Dominion  year,  aud  8,000  to  10,000  of  these  increased  by  $68,000  and  $74,000,  res- 
Square  Building.  Montreal,  for  the  (Continued  on  page  5)  pectively,  over  the  same  months  last 

next  fifteen  years,  and  the  immin-  (Continued  on  page  a.)  Results  for  the  full  year  1928 


i  Fanfold.  The  yields  on  pansion  and  Demand  From  '  brought  in  20  families.  Prospects. 
;  from  4.28%  to  5.41%,^  A,,trt  f  f  I  ‘'®’‘  worrying  out  the  idea  to 

lercentage  of  profits  to  /^uio.  ivianuracturers  a  sueressful  completion  are  very 

o  or  three  cases  is  sub-  bright. 

Ontario  Steel  Products  closed  its  -''ta-  Murray  also  stated  that 
Earn,  on  fr  Earning?  fiscal  year  at  the  end  of  last  month.  Gharles  E.  Magnusson,  assistant  su- 

YiPld  Stork-  to  Price  and  the  annual  report  should  make  perintendent  of  immigration,  has  left 

s  Its  apearance  within  the  course  of  the  on  a  tour  of  Denmark,  Sweden,  Nor- 

-.  iie-”  $7  84  Tnnef!  next  few  week.s.  w-ay  and  Finland  in  the  interest  of 

3:2(1'-”  $8:13  3:s7'-r  It  is  understood  that  bu.siness  of  bringing  settlers  to  New  Brunswick 


Square  Building.  Montreal,  for  the 
next  fifteen  years,  and  the  immin¬ 
ent  opening  of  two  important  addi¬ 
tional  units  at  Oshawa  and  Bay 
street,  Toronto,  an  optimistic  view 
of  the  company's  future  seems  jus¬ 
tified. 

These  two  service  units  are  ex¬ 
pected  to  prove  highly  popular  with 


Growing  Markets 


year.  Results  for  the  full  year  1928  below  yield  5.20%  or  better  and  three  in  sales  this  year.  The  warm  weather  especially  bringing  a  sharp  increase 
are  expected  to  show  a  wide  gain  yield  more  than  6%.  tVhile  w-eather  this  month  has  swelled  sales  and  >n  demand  from  automobile  nianu- 
over  1927,  when  earnings  on  the  conditions  un  to  the  end  of  June;  should  seasonable  weather  continue  facturers.  The  important  extensions 


rations  point 
this  number. 


share. 

rnese  two  service  units  are  ex-  Maritime  Barenu  The  Financial  Time.  had7h7  WggIsY  dav'^i^the'ir^”^^^^ 
pected  to  prove  highly  popular  with  Saint  John.— Connors  Bros..  Ltd.,  H  ^ 

the  public  inasmuch  as  in  architcc-  Black's  Harbor,  N.B.,  the  largest  sar-  °®  *r®  ^ 

tural  beauty  and  interior  decoration  dine  packing  plant  In  the  British  J.®®  holiday.  wWle  Monday,  the 
they  will  represent  the  latest  ex-  Empire,  announce  that  with  the  ad-  ^*’®  escom*  heaviest  day 

pression  of  restaurant  design  in  Can-  dlUon  of  Mauritius,  off"  the  African  ta®®'  ®  sales  standpoint.  Stocks 
ada,  and  also  create  new  standards  coast,  the  total  number  of  countries  !  ’^®’’®  depleted.  If  seasonal  weather 


they  will  represent  the  latest  ex¬ 
pression  of  restaurant  design  in  Can¬ 
ada,  and  also  create  new  standards 
of  comfort  and  sen'ce  in  their  res¬ 
pective  spheres. 


“B.\RM  .M  OF  B.\XKERS.’' 

tVhat  manner  of  man  was 
Alfred  Loewenstein? 

Read  some  close-up  impres¬ 
sions — Page  8. 


dition  of  Mauritius,  off" the  African  I*"®®'  ®  sales  standpoint.  Stocks! 
coast,  the  total  number  of  countries  !  depleted.  If  seasonal  weather  j 
to  which  the  firm  is  exporting  has  j  continues,  demands  from  breweries , 
now  reached  a  total  of  94.  1  be  exceedingly  large.  This  sea- 

The  plant  reports  some  difficulty!  son,  the  breweries  are  well  prepared  , 
at  present  In  filling  orders  on  ac-jtar  anticipated  business,  the  larger 
count  of  the  small  run  of  fish  this '  companies  being  in  a  position  to  take 
season.  This,  however,  is  to  the  care  of  maximum  demands.  ' 

benefit  of  the  fishermen  who  this!  - - - - - — 


Canadian  Brewing. 
Canada  Malting  .  . 

Canada  Dry  . 

Carling? . 

Cosgrav?  . 


beer  mean  capacity  business  for  all  plants. 

Pi'pspnt 

Earn,  on 

^  Earnings 

Brice 

Div. 

Yif*ld 

stock 

to  Price 

.  3.1 

$2.^0 

$1.67 

5.06 

.  33 

^l.oO 

4.54<^c 

$1.75 

o.SOe'^ 

$1.00 

.•i.20<‘j8 

$3.n7 

6. 60  <7 

!  32 

$2.00 

t$3.nn 

7 

.SO 

.82 

1(^.9 

?  33  ' 

$3  no 

*$5.15 

9.20'"o 

year  are  receiving  $10  a  hogshead  j 
as  contrasted  with  $7  and  $8  last  1 
year.  I 


INVESTMENTS 


IFe  invite  your  enquiries  for  investment  service 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street,  MONTREAL 

Toronto  Ottatva  Quebec  Hamilton 

London.  Ont.  Winnipeg  Saskatoon  Victoria  Vancouvereeo 


Money  to  Remain 
!  Tight  Until  Fall 

'  Inquiries  in  banking  circles  Indi¬ 
cate  no  change  in  the  Canadian 
money  market  this  week.  In  view  of 
;  the  situation  in  New  York,  and  with 
the  movement  of  an  unusually  big 
crop  to  finance  in  a  few  weeks,  there 
I  seems  little  probability  that  there 
!  will  be  any  increase  in  the  supply 
of  funds,  particularly  for  stock  mar¬ 
ket  purposes,  during  the  next  two  or 
three  months. 

Sell  Canadian  Sprucolite 
At  Over  Twice  Its  Value 

The  Toronto  Bureau  of  The 
Financial  Times  draws  atten¬ 
tion  to  the  fact  that  high- 
pressure  operators  are  selling 
at  $30  a  share  in  rural  dis¬ 
tricts  of  Ontario  the  shares  of 
Canadian  Sprucolite  Company  , 
recently  sold  to  the  public  at 
$14  a  share.  ^  I 

This  is  rendered  possible  by 
the  fact  that  the  stock  of  Spru¬ 
colite  Company,  an  American 
organization,  is  listed  on  the 
Toronto  Stock,  and  Is  current¬ 
ly  quoted  around  the  $30  level.  j 


t — Rate  per  anmini  earned  in  S',  nionth.s  of  192" 
* — Approximate  roinbined  companies. 

(Continued  on  Page  5) 


The  Canadian  Western  Natural  Gas, 
Li<^ht,  Heat  and  Power  Co.,  Ltd, 

6%  Participating  Sinking  Fund  Preference  Shares 
(Par  Value  $100) 

Cumulative  dividends  at  the  late  of  6%  per 
annum,  payable  quarterly  March  1st,  June  Ist, 
September  1st  and  December  1st  at  any  branch 
in  Canada  of  The  Royal  Bank  of  Canada,  and 
in  New  York.  Redeemable  at  105  plus  accrued 
and  unpaid  dividends. 

In  addition  to  the  fixed  dividend  of  6% 
per  annum,  holders  of  Preference  Shares 
shall  be  paid  a  further  dividend  of  1% 
per  annum,  in  the  event  of  the  Company 
declaring  and  paying  dividends  at  the 
rate  of  7%  or  more  on  the  ordinary 
shares. 

Price:  99  and  accrued  dividend, 
yielding  6.06%. 


Avon  Power  Offer 


to  its  auto  spring  plant  at  Oshawa,  Pure  Gold  tO  SkoW 
completed  around  the  beginning  of  ^ 

the  fiscal  year  just  ended,  have  found  OVer  Per  tStiare 

their  reflection  both  in  sales  and  _ _ _ 

earnings.  Toronto  fliironi]  The  Finnnrlnl  Tlmrn 

For  the  ]92_6-27  period.  Ontario  Toronto.— The  fiscal  year  of  Pure 
Steel  earned  i.73%  on  the  old  $100  {^old  Manufacturing  Company  closed 
par -stock,  equal  to  .$1.93  a  .s.hare  on  June  30th  and  when  the  annual  re- 
the  new  no  par  stock.  Earnings  of  port  appears  it  is  expected  to  show 
well  over  .$2  a  share  are  expected  to  the  best  year  in  the  company's  his- 
be  shown  for  the  1927-2S  year.  tory. 

- - - - — —  Sales  for  the  period  exceeded  $2,- 

A  000,000.  and  profits  of  something 

Avon  Power  Utter  ,  better  than  $3  00  per  share  is  fore- 

yVof  Acceptable  wasted  on  the  50.000  shares  of  no  par 

_ ^  value  outstanding.  The  company  lia.s 

earned  by  a  wide  'iiargin  requirc- 

Marltlme  llureaii  The  Finnnrlnl  TImo*  dividend,  which  has 

Berwick.  N'.S. — As  a  result  of  a  been  increased  from  $1.50  to  $2.00 
I  poll,  the  offer  of  the  Avon  River  ppr  annum. 

Power  Company,  Ltd.,  for  the  pur-  _ »— 

chase  of  the  Berwick  electric  light ,  '  . 

and  power  plant  for  $55,000  has  been 

turned  down.  The  Avon  company  L  ■ 

supplies  light  and  power  to  many  !  j 

villages  and  towns  including  two  !  IMX/F' QTIVAF MT  3 

which  have  been  supplied,  up  to  re-  V  I-iiJ  I  iTlCali  1  4 

cently.  by  the  Berwick  plant.  CI7/''IID1T'I17C  3 

Because  of  this  fact  it  was  urged  ;  D  t,  w  Ix.  1  1  1I!,D  3 

that  it  would  be  good  business  to  ;  3 

sell  the  plant  to  the  Avon  company  '■  3 


INVESTMENT 

SECURITIES 


Wood,  Guiidy  &  Co. 

Teiephom:  Harbour  2131  Limited 


Expect  Further  Gain 
in  Goodyear  Earnings 

Toronto  Iliiretiii  Tlio  KinnnrinI  Tlmon  ' 

*  Toronto.  —  There  i.s  ii  good  dea;I  ■ 

!  of  spooulation  a.s  to  what  Goodyear  : 
Tire  and  Rulrber  ('(nnpaiiy  of  Caiuida 
will  earn  on  its  stock  for  the  fiscal 
/ear  whicii  ends  September  30th 
■  :‘Xt. 

The  ammint  earned  last  year  was 
’  -jver  $12.00  per  share  on  the  133.229 
I  'tnmen  shares,  and  officials  state 
kit  business  and  profits  have  In- 
.  eased  sufficiently  In  the  1st  nine 
'uonths  to  assure  an  increase  for 
'•-he  full  year.  Furthermore^the  fi&ai|- 
I  quarter  Is  the  peak  period  of  the  * 

1  year.  | 


jC  Government,  Municipal, 
r  Public  Utility  and 
I  Industrial  Bonds 

;  Bought — Sold — Quoted 
;  '  Dominion-wide  service. 

;fo]falSecitrities 

CORPORATION  i 

I?  I  M  I  T  B  O  3 

Sti  JamM  Straat  3 

MOMTRCAI.  j 

■  Tonnu  Halifax  Saint  Jahn  QuabM  3 

■  Winnipag  Vaneouvar  NawVork  J 
:  CharlottatoMm  Ottawa  Hamilton  (tahtaiy  3 

■  Edmonton  Rogina  VIetaHa  St,  Jolin'a,  Nila  3 

\ _  -lowtaaiai.  -  '  •  • 

■  -  -  'j-t2o; 
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Foreto  Banking 
racilities  ^ 


CFG  years  of  close  relationship 
with  leading  banking  institu¬ 
tions  in  all  parts  of  the 
world  ensure  for  customers  of  ^ 
the  Bank  of  Montreal  the  best  'm 
of  facilities  for  foreign  I 

banking  transactions. 

Totat  Assets  in  excess  of  Bsi 

$a60fl00fl00  '5i.- 


NO  DECISION  YET 
ON  SEVEN  SISTERS 
i  POWER  PROJECT 

Federal  Minister  Intimates  Settle* 
ment  Will  Prove  Satis* 
factory 

DELAY  aLYeADY  SERIOUS 


adoptioit  of  this  aystsm  1^  left  op-' 
tlonal  witTi  the  railway  company  and . 
no  o^d^n  is  made  fti  thjs  regard.  It  I 
compiftcfil  that  thia  wmil^’niean  an  i 
Increahd  of  f687,7!)^.  '  The  increase  | 
allowed  as  compdrted  ft  |220,000  lossj 
than  this.  i' 


OTTAWA. TRACTION 
SUBSIDIARY  GETS 
INCREASED  FARES 


CONSIDERADON  OF 
BIG  POWER  PLANS 
IN  COfflNG  FALL 

Beauharnois  Project  Requires 
Sanction  of  Federal  Public 
Works  Department 

QUESTION  OF  RIGHTS 


,1  T  iini  I  IIIIIIHII  III  ■!  MW 

After  All“^Experience  is 

Important 

If  you  have  a  financial  or  business 
problem  you  may  be  sure  that  this 
Bank  many  times  has  helped  its 
customers  solve  just  such  a  problem 
— in  its  four  generations  of  experi¬ 
ence.  ‘ 

This  Bank  solicits  Business  Accounts 


Head  Officat 
Montreal 


Increasing  Demand  For  Power '  ,  ;r  ,  _  -  Ottawa.— The  Government  Is  ex-  i 

in  Wlnnlp.*  «,d  Di«ricl  C»h  ".I.  »«  7  Cnnl. 


BANK  OF  MONTREAL 

Established  l8l7 


Brings  Necessity  for  Wide  Ex¬ 
pansion  in  Generating  Facili* ; 
ties  j 

IVInnIpec  Bureau  The  Ftnnnrlal  Time*.  I 


or  4  Tickets  for  25 
Cents 

REPLACES  S-CENT  FARE 


tember,  but  not  before,  to  the  ap¬ 
plication  of  the  Beauharnois  Power  j 
Company  for  the  approval  of  plans 
for  its  projected  power  canal  on  the ! 
St.  Ivawrence  between  Hungry  Bay 
and  Melocheville.  | 

The  procedure  to  be  followed  Is  i 


..w  I  iic  AiLuataiyit  JO  iiiai  l.llC  lyV'Ctauat- 

that  the  Winnipeg  Electric’s  appll-  company.  ....  nois  Power  Company  has  legislative 

fnr  tVlCX  cItA  clTChltlH  Kxi  frrantpd  OttaW  cl  Kl6rtnC  KRllWaj  Is  thp  1  ♦Via  T  .Atr. 


O^'Fic©  Furni±ure 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

•  Phone  Past  6100. 


THE  • 


cation  for  the  site  should  be  granted  .i,  u  1“  *,,  !  incorporation  from  the  Quebec  I.og- 

In  the  interests  of  the  industrial  de-  o  dest  established  electric  street  rail- 1  igjature.  which  was  augmented  by  an 
velopment  which  would  be  involved,  .  •  system  operating  In  C  anada  its  gniending  act  last  session.  More- 
for  two  hours  the  minister  heard  (originally  as  a  horse  car  |  from  the  provincial  govern- 

arguments  in  favor  of  the  company’s  antedatln,g  Confederation  |  mpnt.  it  has  secured  by  order  in 

proposal  which,  it  was  assarted.  m?"  hi"  i 

would  bring  into  ultlmtae  circula-  1*66-  The  electric  era  in  Ottawa  he-  required  by  its  projected 

tion  approximately  $35,000,000.  th  "  .  I  "orks.  It  has  made  with  the  pro- 

The  minister,  however,  declined  ^  ®  government  a  deposit  of 

to  commit  himself,  mentioning  as  as  a  guarantee  of  its  un- 


wculd  bring  into  ultlmtae  circula-  1*66-  The  electric  era  in  Ottawa  be-  required  by  its  projected 

tion  approximately  $35,000,000.  th  "  .  I  "orks.  It  has  made  with  the  pro- 

i  The  minister,  however,  declined  ^  ®  !  vi^  government  a  deposit  of 

to  commit  himself  mentioning  as  Act  of  the  Ottawa  (  ity  Pas- i  jsno.OOO  as  a  guarantee  of  its  un¬ 

to  commit  mm. eit,  m  n  g  senger  Railway  (  ompany,  passed  by  ,ip-*ai,jng  Thus  it  is  stated  the 
factors  of  the  situation  the  present  Province  n>  fanaiia  in  tRfifi  with  Statea,  iqe 

controversy  which  existed  and  the  ^  in  isbb.  witn  ,  Quebec  end  of  the  proposition  is 

control  ersy  w  iiKii  exisien  nmi  me  sub.sequent  amendments  and  agree- j  poninlete' 

I  the  .Manitoba  members  of  rati-  .\ntirlpnfe  .fnrtirmpnt. 

I  WiLi  ""^s  nmve^reauire'^  Parliament  of  the  Domin- 1  ^vhat  remains  to  be  secured  is  the 

I  delay.  M  Innipc^s  power  j^u  Camida  and  agreements  pro-;  sanction  of  the  Puidic  Works  De- 

I  runts  would  not  be  taken  da*^®  for  ,j,p  exclusive  operation  of  j  partmept  here  to  the  plan  which  has 

he  declared  until  the  by-law  proxid-  an  plecfrlc  railway  or  any  other,  been  filed  and  al.so  In  this  in.stance. 
in^;  for  the  development  of  the  felave  transportation  system  in  the  city  —  the  ..Railways  and  Canals  Depa’-f- 

rails  site  had  be?n  given  tlie  ap-  including  prohibition  of  competition  ment  has  to  he  consulted  by  reason 

j  proval  of  the  ratepayers.  from  motor  busc.s  operating  entirely  |  of  the  effect  of  the  new  project  on 

i  To  IIPToiop  Slave  Falls.  within  the  city  limits — on  fares  which  j  the  Soulanees  canal. 

I  In  one  of  his  public  addresses,  may,  if  necessary,  he  adjusted  from  The  fact  that  the  broad  question 

,  j  however,  Mr.  Stewart  spoke  optimis-  time  to  time  to  ensure  a  fair  profit  of  water  powers  and  the  relative 

'  tically  as  regards  the  local  power  on  the  capital  invested  In  the  com-  rights  of  the  Dominion  and  the  pro- 

1 1  situation,  and  intimated  that  when  pany’s  property.  vinces  Is  before  the  courts  to  he  ar- 

;  the  settlement  was  forthcoming  it  Dividend  Resumption  Likelv.  October,  is  not  regarded  by 


minister,  however.'  declined  L  ^  government  a  deposit 

mit  himself  mentioning  as  ,  Ottawa  (ity  Pas- i  jsno.OOO  as  a  guarantee  of  its 

nf  the  sitii.sfinn  ibp  nresent  Passed  by  ,jertaklng.  Thus,  it  is  stated. 


AUCTIONS 

329  Ontario  Elast 


Near  St.  Denis 


INSTALMENT  PAPER  such  as  AUTOMOBILE, 
PIANO,  &c.  PURCHASED. 

MANUFACTURERS  FINANCE  CORPORATION  LIMITED 

.MONTREAL 

TORONTO:— FEDERAL  BU  LDINO 


ROW  MUCH  OF  YOUR  OVERHEAD  1$  UNDERFOOT? 


from  motor  busc.s  operating  entirely  |  of  the  effect  of  the  new  project  on  I 
within  the  city  limits — on  fares  which  j  the  Soulanees  canal.  j 

may,  if  necessary,  he  adjusted  from  The  fact  that  the  broad  question : 


vinces  Is  before  the  courts  to  he  ar-  j 
giied  in  October,  is  not  regarded  byi 


lUC  ortiiviiiCTiiL  wno  llji  c  IJIYIlirnil  IirBII  IllfH  n»n  iJlKriJI*  .rj  , 

would  be  found  to  be  generally  satis-  Reflation  of  fares  to  be  charged 


falls  "under 'the  .iurisdicOon  of"  the 

:  Meantime  business  men  here  are  Board  of  Railway  Commissioners  for  T  wJLln 

legretting  that  the  season  is  already  Canada.  In  192«  and  at  the  end  of  thA  rndlmpnl  tbi 

.advanced  to  the  point  where  the  big  any  subsequent  five-year  period,  the  I  u ‘ea^hrmadP^irfirirUo  the 

construction  programme  promised  company  —  and  correspondingly  the!  other  w^rdV  iV  the 

by  the  company  could  scarcely  get  city  -  Ls  the  right  to  submit  a  new  ®",",V”rsituarion^ ft Se 

underway  this  year  even  if  the  lease  tariff  of  fares  for  the  next  five-year  Pi^®^®"*  J®  confirmed,  the 

Liiui  ut  i<»rvs  iw  uie  aexi  live  yt-ai  payment  as  provided  for  would  be 

were  now  granted.  period,  and  failing  agreeent,  to  ap-  *  nrovlnce 

;  The  requirements  of  the  Winnipeg  ply  to  the  Board  of  Railway  Com-  .„  ,f,e  Dominion’s  contention  ft  up- 
,i  Hydro  department  for  increased  mlssioners  for  a  readjustment  of  held,  then  the  revenue  would  go  to 
pow'er  were  emphasized  in  a  state-  fares,  the  decision  of  the  board  being  the  Dominion.  It  is  held  to  be  pos- 
ment  Issued  here  by  J.  G.  (jlassco,  final.  It  is  under  this  arrangement  gjbie  to  have  the  approval  which  is 
manager  of  the  civic  hydro  depart-  that  the  Company  has  just  been  sought,  anticipate  the  jud.gment 
ment.  who  quoted  figures  to  show  given  permission  to  charge  higher  whichever  way  it  may  go.  elthc’-  at 
that  the  increa.se  in  the  city’s  load  fares  for  the  next  five  years.  In  addi-  Ottawa  or  ultimately,  if  carrir  i  to 
thus  far  this  year  was  the  greatest  tion  to  ..being  permitted  to  earn  7%  court  of  last  resort. 

I  of  any  year  since  the  local  enterprise  plus  2%  a'^itlonal  for  contingencies.  - - — . — ! - 

came  into  existence.  As  a  result  and  4.11%  as  depreciation.  VTiiitv  tWYlvn  mt/vfiv 

;  the  city  has  plans  to  develop  35, 000  All  of  the  bonds  and  shares  of  Ot-  ||  I  11  I  I  IL  V  V|il|luy 
'  additional  horse  power  from  the  tawa  Electric  Railway  are  owned  by  UlJUulIUiU  Ullv  If 
Slave  Falls  site  over  and  above  the  Otta^’a  Traction  (Company  and  thp  ,  fVfffvr|iifp|v  /in/VUfnPTT 
’  6.5,000  h.p.  provided  for  in  the  orl-  latter  company  ha^  outstanding  $2.-‘-  Mill/  I  lilt  I#  I  l/lfn/  I  U. 
iglnal  plans.  It  Is  propose^  also  to  955,000  First  Mortgage  Si^’s.  matur-  ,*  UlllIIlJll  vUt/ U  111 
‘  provide  the  generating  of  35,000  ad-  ing  in  1955,  and  $5,581,500  par  value.  J  '  <■  i  ?~r-- — —  '  (  '  • 

■  diftdnal  horse  pow'er  at  the  exist-  of  Commbn  Stock.  Ottawa' Traction  E^iyiomon  Reveals  Sound  Elx-' 


as  hav-e  been  followed  for  years,  but  | 
that  whatever  the  judgment  of  the- 
courts,  it  can  be  made  to  fit  into  the 


UTILITIES  SHOW 
FURTHER  GRQpi: 


ring  Pbinte  du  Bois  plant  which  is  Common  Is  Cisted  on  the  Montreal 
now  producing  105,000  h.p..  The  Stock  Exchange  and  paid  5%  annual 

by-law  providing  the  development  of  dividends  continuously  from  1913 
the  Slave  Falls  site  will  be  present-  unWl  the  present  year  --  the  last 


pansion  in  AH  D^artnK^nts 
' — Tram  Deficit  Reduced 


ed  to  the  ratepayers  this  fall.  ■  quaterly  dividend  having  been  riimonton  Rnrriia  Th»  Finanrini  Times,  j 

^  niie  rTnanwinii  In  Unman  I  pa.ssed  in  view  of  thc  Cx)mpa.ny’s  In-  Edmonton.  —  “With  every  depart- 1 

i  Ti,*  .  ability  to  cam  the  necessary  surplus  ment  producing  a  profit,  Edmonton’s  ■ 

ihe  demands  on  the  Winnipeg  on  the  ba.sis  of  a  five-cent  cash  fare,  five  public  utilities  earned  a  net  .sur- ' 
CIVIC  plant  has  increased  at  the  rate  jj.  jg  anticipated  that  the  increa.sed  I  plus  in  the  first  five  months  of  this 
j  of  a^bout  15  per  cent,  a  year  whirli  granted  will  permit  of  resump-jyear  totalling  $226,572.  The  surplus,! 

IS  regarded  as  an  index  to  Winni-  tion  of  dividends  by  Ottawa  Traction  I  according  to  C-lty  f  omptroller  J.  j 

peers  inaiisTTial  prosperity,  ^  basis.  I  Hodgson’s  latest  report  to  the  com- 

The  demands  on  the  Winnipeg! - ^ - -  !  mftsioners,  is  $19,817  greater  than 

Electric  and  the  Manitoba  Power  i  ,  yw.  •  .m  /\n  $206,755  total  rolled  up  in  the 

tompanie.s  plants  is  afto  increasing  |  A  UUUliyL  Ul  A  MV  IIL  |  corresponding  period  last  year, 

with  leaps  and  bounds.  In  the  past|/ll  1  liU  I  Ll  1  JU/111U  wl  j  "Even  the  street  rallwav.  which 


DOMINION 
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peg’s  industrial  prosperity.  | 

The  demands  on  the  Winnipeg  j 
Electric  and  the  Manitoba  Power  I 

companies  plants  is  afto  increasing  |  A  UU|^||y  |l  Ml  A|ll\  |||4  I  corresponding  period  last  year, 
with  leaps  and  bounds.  In  the  past|/ll  1  liU  I  Ll  1  JU/111U  wl  i  "Even  the  street  railway,  which 
I  year,  for  example,  their  peak  load  |  ifimfif  AAff^n/Yl^n  i  Produced  a  deficit  of  $2,434  in  the 

has  risen  from  66,200  K.W.  to  112,-1  U/II/mI  M  VV  Mm  I/I-M  1/ I  first  five  months  of  1927,  showed  a 

OOO  K.5V.,  and  their  total  output  from  I  ’»  IIiIjIjIjUU  liluAlUlil*  profit  of  $5,012  in  the  some  period  I 

285.000.000  to  511,000.000  K.W.H.  j  _  this  year.  I 

Winnnipeg  consequently  would  ap-  Agreement  is  Reported  Ready  '’Th®  electric  light  department 
pear  to  be  in  line  for  additional  p  kw  V»m  ^*1®  ®n®  to  show  a  falling  _ 

hydro-  electric  developments.  ixauncw  p  yj  ’  off  from  last  year’s  figures,  a  surplus  I S 

Meantime  there  Is  Interest  locally  OUS  Dominions  of  $79,012  being  earned  between ! 

in  the  definite  pronouncement  with  -— ■■  — -  January  1  and  May  31,  1928,  as  com- ' 

respect  to  the  power  v  situation  in  Ottawa. —  Semi-official  announce-  pared  with  the  profits  of  $81,745  in  : 
Saskatchewan  which  the  provincial  ment  from  Txmdon  that  the  terms  of  the  corresponding  months  of  1927.  ! 

government  has  promised,  will  be  an  agreement  fof  the  merging  of  the  "The  power  plant  rolled  up  a  total 
made  any  day  now.  A  report  on  Marconi  Wireless  Company  .the  East-  of  $67,494  surplus,  as  against  one  O'!  | 
i  the  whole  situation  ft  being  com-  ern  Cable  Lines,  the  Pacific  Cable  $56,724  last  year.  Oity  telephones  i 
i  pleted  by  a  special  committee  ap-  (uid  other  inter-Imperlal  communi-  showed  a  $46,281,  as  compared  with  a  i 
pointed  by  the  Legislature,  which  cations,  had  been  drafted  ready  for  surplus  of  $46,279  for  the  correspond-  I 
has  been  in  session  every  day  of  late  signatures  and  sent  to  the  various  ing  period  in  1927,  while  the  water- 

in  order  to  complete  the  work.  Tihe  Dominions,  has  created  cohsiderable  works  surplus  for  the  first  five  * 

I  government’s  policy  will  be  based  interest.  •  ....  nionths  bf  this  year,  $28,576.  com- , 

upon  this  report  Another  development  in  the  situ-  pares  with  a  $24,441  profit  in  the  | 

I  '  '  _ _ atlon  is  the  news  that  Sir  Campbell  same  months  of  1927.  j 

n  •  van  Stuart,  rhalrman  of  the  Pacific  Ca-  "in  the  month  of  May,  1928,  the 

Ijl^ljyD  CADI|  17BD  ble  Board,  has  left  for  Canada  and  five  utilities  produced  a  net  surplus 

:  niUllLli  rnllL  ruli  ^IH  within  &  short  time  discuss  with  of  $27,965,  as  against  one  of  $25,883 

i  rvntm  a  a  nv  nmamvn  cabinet  and  officials  of  the  gov-  m  the  corresponding  month  last’ 

11  I  I  hyun  LI  L|  TDI^  ernment  the  terms  ot  the  proposed  year.  The  street  railway  recorded  a 

UlI/llf/1  LLLUllllv  merger,  in  anticipation  of  approval  deficit  of  $3,102  as  against  one  of  I 

_ _  by  Canaria  of  the  merger.  $4,351  in  May,,  1927.  | 

Mainritv  n*oi<inn  nf  f'nmmn  Aside  from  the  action  of  the  Can-  "Surpluses  on  the  other  four  utili- I 
Majority  Uecuion  of  Commis-  adian  .Marconi  in  planning  an  excla-jties  for  the  month  of  May  are  shown  ' 
Stoners  Favor  7-Cent  slve  agreement  with  the  Canadian i^g  follows:  Electric  Ught  depart-. 

Fare  National  Telegraphs.  Canada  ft  ment,  1928,  $5,753;  1927,  $1,912,’ 

_  deeply  interested  in  the  negoUation.s  plant.  1928.  $9,292;  1927,  $8,-! 

Ottawa-  The  Board  of  Rallwav  '>®®a use  of  the  Dominion’s  partner  U93.  Telephones.  1928,  $9,779;  1927.  j 
uriawa.  ine  Hoarn  or  Kaiiwaj  gi,,p  Pacific  f  able,  whose  fate  jo  le?  Waterworks  1928  $6  243- 

Cnmmissmner.s  ha.<;  reieeted  the  nlea  ^ _ ■  i _  i _  _ ♦'’Cuc  waierworuB,  | 


WIRELESS  MERGER 

Agreement  is  Reported  Ready 
For  Ratification  by  Vari¬ 
ous  Dominions 


Iniia/leJ  in  Steel  Cumpany 
cf  CanaJa  Building,  Mont¬ 
real,  Kenneth'  G.  Rea, 
Montreal,  Architect,  foun¬ 
dation  Co.  Ltd;  Montreal, 
CoKtractori, 


upon  thi.s  report. 


Permanence  Is  Built  Right, Into  It 

Dominion  Battleship  Linoleum  floors  are 
quick  and  easy  to  lay,  odourless,  quiet,  com¬ 
fortable,  sanitary,  permanent  and  suitable  for 
every  type  of  public  installation  including 
banks,  offices,  stores,  schools  and  institutions, 
generally. 

Made  in  three  qualities.  AAA,  AA  and  A,  in 
a  wide  range  of  appropriate  colours.  Special 
colours  for  large  contracts. 

Installed  hy  all  larfje  deparfwental  and  house 
furnishinj  stores.  Write  us  for  samples 
and  literature. 

Dominion  Oilcloth  &  Linoleum  Co.  Limited 
MONTREAL 

Makers  of  Jtoor  coverings  for  over  50  years 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLET^DERS 
BOTTLERS  IK  BOHD 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


HIGHER  FARE  FOR 
OHAWA  ELECTRIC 

Majority  Decision  of  Commis¬ 
sioners  Favor  7-Cent 
Fare 


Ottawa.—  The  Board  of  Railway 
Commissioners  has  rejected  the  plea 


gommissinner.s  nas  rejecieo  me  piea  ^.j]!  jg  believed  here,  be  sealed  .iqo*  tei.ax 
of  the  Ottawa  Electric  Rallwaj-sfor  consummation  of  the  mer-  1 


an  eight  cent  fare  but  a  majority  de- 
cl.sion  of  the  board  finds  a  seven 
cent  fare  warranted.  Commissioner 
lyawrence,  however,  claims  there  is  IjI| 
no  justification  for  even  a  seven  BII 
cent  fare,  and  holds  for  a  six  cent 
,  fare.  Commissioner  Oliver  finds  no  |J 
I  rea.son  for  anything  but  the  present  fj 
’  fare,  which  is  five  cents. 

The  majority  decision  is  signed  |, 
hy  Chief  Commissioner  -.McKeown 
land  Deputy  Chief  Commissioner 
.  I  Vien.  'The  basic  cash  fare  allowed 
1  is  seven  cents  for  adults  and  five 
cents  for  children.  Ticket  fares 
are  four  for  25  cents  for  adults  and  I  ^  ' 


BIG  PROFITS  GAIN 
BY  FRENCH  UTILITY 

Union  d’EIcctricite  Gross  For 
1927  Increased  by  11,- 
000,000  Francs 


Canada  is  Producing 

More  Carbonated  Waiter  | 

Ottawa. — Production  of  non-alco-j 
holic  carbonated  beverages  in  Can-j 
[i«  j  ada  during  1927  amounted  in  value  1 
Y  to  $8,712,427,  an  increase  of  18  perl 
'  *  cent,  oveer  tlje  $7,406,504  reported! 

for  the  previous  year  which  in  turn: 
or  was  8  per  cent,  greater  than  the  ent-  i 
put  of  $6,877,524  in  1925.  The  335' 

I  plants  in  operation  during  1927  were| 
i  distributed  by  provinces  as  follows:  j 
I  139  in  Ontario,  92  in  Quebec.  20  in  .I 
the  I  each  of  Nova  Scotia.  New  Brunswick  j 


KietcuHva  OtPee: 

120  St.  James  Street 


MONTREAL 

CANADA 


nittttUry  (S’  WarahousK 
Lachine  Canal  Ban 


are  four  for  25  cents  for  adults  and  I  d’BlactricltA  one  of  the  ,  each  of  Nova  S^  ' 

7  for  •’.5  cents  for  children  Tickets  i  S'"®'**  power  companies  of  Europe,  i  and  British  (  olumbia.  lb  in  Saskat- ; 
for  school  children  under  the  age  of ' electricity  to  the  indiistriaJ  jchewan.  1,5  in  Albert^  11  I"  Mani-, 
fourteen  are  to  he  14  for  50  cents,  i ^surrounding  Paris,  reporft  toba  and  2  In  Prince  Edward  Island.: 
;  The  nresent  ten  cent  cash  fare  be- i  profit  for  the  year  ended  De-  (  apital  employed  in  the  industry^ 

tween  midnight  and  6  a.m.  ft  uL  ®««^ber  31,  1927,  of  93.171.764  francs  |  stood  at  $11,665,086.  employment  was  i 
I  changed.  against  81,886.955  francs  in  1926. 1  afforded  to  an  average  of  1,809  peo- 1 

'  Weekly  Pass  Siiasested  lOfher  Income  increases  these  figui'es  pie  lo  whom  $2,053,043  was  paid  In  1 

I  Inrrea.se  fares  as  allowed'  aver- i 91.206.977  francs  against  83,331,-  salaries  and  wages  and  by  manufac- 
age  6.24  cents  per  passengec  as  602  fraaca  for  1926.  turing  processes  $5,251,116  was  add- 

1  compared  with  an  average  of  4.89  The  .statement  published  through  ed  to  the  value  of  purchased  piate- 
cents  per  passenger  in  the  five-year  the  International  Power  Securities  |  rials,  which  cost  $3,461,311. 

period  ending  1927.  ('orporation  shows  net  profit  of  23,-  -  -  — - - 

I  The  suggestion  for  a  weekly  pa. ss  703.346  francs  for  1927,  after  gen-  declared  against  6%  and  3%  res  pec - 

for  “qi:antily’’  users  of  street  cars,  expenses,  taxes,  fixed  charges,  lively  for  1926.  j 

which  would  permit  a  week’s  travel  amortization  and  the  transfer  of  Union  d ’Electricity,  supplying  elec- 
on  a  flat  rate  to  be  made,  is  recog-  5.000.000  francs  to  the  contingency  trie  service  to  the  great  industrial  | 
nized  as  having  advantages  in  re-  fund,  against  ^0,030,741  -francs  for  districts  surrounding  Paris  on  all 
gard  to  competition  with  motor  traf-  1928.  The  amount  aval labl:^,  for  divl-  sides,  within  a  radius  of  $0  miles,  and 
fic  and  afto  in  the  matter  of  at-  dends,  was  ^?,6^•,][79  fraims  In  1927  a  large  part  of  the  power  used  for 
tracting  traffic  Iq  ofNpeak  hours,  against  19,029,204  francs  Jn  1926.  electric  transportation  within  the 
At  the  same  time,  for  ttie  reasons  For  1927  a  regular  dividend  of  8%  fortifications  of  Paris,  is  one  ef  the 

I  put  forward  by  Mr.  pastel,  the  and  an  extra  divdidand  of  4%  were  leading  power  companies  in  France.  I 


iiiiUJJliill 


.  I  -.ri  -iHnifSll’Iei 


Our  Montreal  Branch 


THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves  JSSPS 

$10,000„000  $20,000,006  OKS 

Total  Assets  over  $260,000,000 


i  Winnina^  Dacnite  the  messurs  i  Another  Canadian  traction  •  com- 1  ^  Pro®®fl»re  lo  ne  roi  o^ea  sn 
,  Winnipeg.-  Despite  the  p:essur« ,  successful,  at  least  t^®  usual  one  under  the  Navigable 

■brought  upon  him  to  do  so  Hon.  ipamajiy.  !„  its  plea  for  a  higher  rate  !  Protection  Act.  When  an.\  . 

Charles  Stewart,  Minister  of  the  In-  of  fare,  the  Board  of  Railway  Com- 1  "'Ith  the  requisite  *08^  *' i 

tenor,  (luring  his  visit  here  declined  mlssioners  having  this  week  granted  I  an!r„.„7k^c?o^ss  r^avliabl^Sr-  i 
to  give  any  Intimation  as  to  what  to  the  Ottawa  Electric  Railway  an 

,  the  government  decision  might  be  J"rrunLrThiS^it'‘has^bfe^n  oL^ra't^  of  Federal  Department  of  Pubfl 
as  regards  the  Seven  Sisters  falls  j  [^^®  nnder  which  it  has  been  operat- |  ,j  ^^^rks.  although  in  a  large  mat-| 
'power  site.  .  to  a  rate  of  <  cents  cash  or  4,  government' 

Waited  upon  by  a  committee  0^ I  ® J  rent^f^rp  i  ^PPtQval  is  necessary;  ,  | 

.Winnipeg  business  men  who  urged  P'lth  the  plea  for  an  8  cent  fare  bj  situation  is  that  the  Beauhar- 


PROTECTION 


EbT,T.AND-  -Me;di 
Dank,  Umllcd, 
I.ondnn,  and 
Rranchri. 

fSTOTI.ANO— The 
rommerrlal  Bank  ot 
Srntinnri,  I,imlted, 
Edlnhiiwh,  and. 
Branchee. 

IREI.ANP— The 
Northnrn  Banking 
Cn.,  l-imited,  Belfaat, 
and  Branchee. 

FHANrE— IJoyds 
and  National 
rrovijirial  Foreign 
Bank.  Umited, 

Credit  Lgunnals. 


Kunrdod  bg  rralla  of  mnaonry  nnd  ateel, 
your  iniportnnt  pnprra  nnd  other  vnlu- 
nblea  are  aeearely  protected  nHalnat 
theft  nnd  fire,  In  our  vnulta. 

Our  Brnnrhea  hnve  knfety  Depoalt  Boxea 
of  different  alae.a, — nt  very  moderate 
annual  rental. 


Deeda,  C'ertlficatea, 

Honda,  .lewelry, 

Inauranee  Policiea,  MortKngen. 

IMPERIAL  BANK 


OF  CANADA 


HE.\D  OFFICE 


TORONTO 


101  Branebe.a  In  Dominion  nf  t'linndn. 


Standard  Bank  of 
Canada  invites  you  to  do 
business  with  its  managers  as 
well  as  with  its  tellers.  Our 
service  is  to  give  advice  as  well 
as  to  conduct  your  banking 
business. 

THE 

STANDARD  BANK 

OF  CANADA 


A.  F.  WHITE. 

President. 


N.  L.  McLEOD, 
General  Manager. 


Increases  Salesman’s 
Productivity  50% 

One  of  the  leading  fii*ms  in  Canada, 
quoting  the  kind  of  success  it  has  in 
selling  by  Long  Distance,  repoi-ts  that 
63  Long  Distance  calls  to  nearby  terri¬ 
tory,  costing  $12,85,  resulted  in  sales  to 
the  value  of  $625.00. 

Though  the  amount  saved  in  travelling 
expenses  was  vei'y  large,  the  time  saved 
was  the  most  important  of  all.  Long 
Distance  increases  the  salesman’s  W'ork- 
ing  capacity  more  than  50%. 


THE  BELL  TELEPHONE  CO. 
OF  CANADA 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices*— 211  McGILL  STREET 
MONTREAL* 


ROBB  WILL  NOT 
BE  IN  MARKET 
FOR  LOAN  IN ’28 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  13,  1928. 


Laundry  Industry  DAT  I  ANIT  PAPFR  I  deduction  Sho 
Reflects  Modern  Idea  in  Canad 

Bg  number  of  apart-  DvPII/W  IV  1  luLD  Ottawa. — fX'anada's 


Reduction  Shown 

in  Canada  *8  Debt  I 


The  Increasing  number  of  apart- 1 
ment  residences  and  the  great  pros-  i 
perity  of  the  people  with  a  tendency  j 
to  simplify  housekeeping  labors,  are  : 
putting  the  laundry  Industry  In  North  I 


Government 

Municipal 

and 

Corporation 

Bonds 


Real  Estate 
Financing 


Issue  Due  in  October  to  Be  Re-  America  on  a  wider  and  sounder  Royal  Securities  Underwrite  $1, 

.T  j  cL  .  r  and  more  there  Is  ai  aon  nnft 

bred  Out  of  Current  tendency  to  have  the  family  washing  500,000  of  1st  Mortgage 


tired  Out  of  Current  tendency  to  have  the  family  washing  ]  ow»wv  m  *•*  iTiungase  |  was,  ?i2,z4y.703,4i4.  At  the  end  of 

Funds  '  '  done  outside  the  home  just  as  there!  Issue  |  June,  It  was  $2,244,142,51'0. 

_  has  been  in  recent  years  a  movemeiit  I  -  total  ordinary  revenue  for 

MORF  FriR  rvrUFR  16(111176  iaway  from  domestic  baking.  The  ‘  FOLLOWS  STOCK  OFFERING !  month  of  June  was  $32.313.n00. 
MORE  FOR  OTHER  ISSUES  1  modern  house-wife  Is  showing  little  !  urrUKintlj  ^  ^s  compared  with  $31.38.5.034  for  the 

D  J  aa  ■  ,  rmore  disposition  to  do  her  own  wash- !  t,,,ku  nr  *“>^00000  Rni  last  year. 

Bond  M^et  Ldcely  to  Show  ,a  I  Ing  than  to  bake  her  own  bread.  And.!  offering  of  $-.oO0,0O0  Rol-  phe  total  ordinary  revenue  from 

Trend  This  Fall  in  Contrast  bakers  have  been  improving  I  Paper  Company  5V^  per  ^ 

to  PrCMita  WMlrfl%MR  product,  ao  are  the  modern  |  first  mortgage  bonds  is  being  niade  vj oa 

.  ^W«-toK~  M,..r  s.curUle.  '  .^PO^.«o„.  j 


IV  IlLiLiV  {  Ottawa. — fX'anada's  debt  was  re- 1 
^«VV4V\  f"  sv/v  av  /V  '  duced  during  the  month  of  June  by; 

AVI*  n  S  ill  M  I  I  ?5, 560, 963,  according  to  a  statement* 

V  f  lilt  v»  I  V  I  •  V*  I  issued  by  the  Department  of  Finance ; 

_ _  I  this  week.  On  May«31,  the  totai  net 

e _ 1 61  !  Of  the  Dominion  (no  credit  has  ! 

^  '  •’e®"  for  non-active  assets) 

0,000  of  IK  Mortgage  ;  was..  $2,249,703,414.  At  the  end  of 
iMue  *  June,  it  was  $2,244,142,540. 

_  !  The  total  ordinary  revenue  for  i 

rwuc.  CTrV'l^  ncccDlKi/'  I  month  of  June  was  $32.313.900. , 
OWS  MULK  UrrEKIINIj|  jg  compared  with  $31,385,034  for  thc^ 

• -  .  I  corresponding  month  last  year. 

Ic  offering  of  $2,500,000  Rol-  |  The  total  ordinary  revenue  from  i 


-  dards  of  service  * Koyai  aecuriues  '  orporauon.  |  The  total  ordinary  expenditure  ini 

IWonto  Bureau  The  PlaanrInI  Tliee*  ThesP  rlevel/vn’ments  have  an  in  I  Issuance  of  these  bonds  follows  the  June,  1928  was  $24,506,610  and 
noI™lrI*i!  terest  for  the  iSvestir  in  view  of  the  recent  successful  offering  of  $1,500.-  June.  1927,  it  was  $24.p7.691  The 


I  nouncement  during  the  wefek  In  so  formation  of  Consolidated  laundries  1 000  6  per  cent,  preferred  stock  of  I  f®!®'  ordinary  expenditure  for  the 
I  far  as  the  Canodilan  government  an<f  r>y»^riratir.n  /\f  rani/ta  i  imi.cwi  I  the  same  comnanv  '  Period  from  April  1  to  June  30. 

'WM  madL‘h?^^o  “’’^®‘  which  has  for  its  purJ^Je  of  raergw^*  The  new  RolTand  Paper  Company  i  this  ypr  also  showed  a  decrease 

Minister  nf  ^pin****°'  Bohh,  leading  laundry  organizations '  is  the  successor  to  tha  company  of  |  agapst  the  corresppding  period 

*  Go^ernment^  ^rs*tatL**L?Te°Ito-  throughout  the  Dominion.  It  is  an- 1  the  same  ijanie  whl6h  since  1882  ha^  oMast"ye?r^  i?wL  $74"892*- 

minlon  Government  will  not  be  In  tW  to^f^tlitate^thY'Lnso  *  ernde^  bond”’*  \^rlting  "ledger  '  ®®'"®  '‘''■®®  months 

lwa[lr"s^c?o^aSlo5l  rfh^  :  Srs.  ""u  Is  the  lldest^rofufe? ; year  it  was  $75,470.029. 
minion  ftnvernment*^fWa  TToor  io««*  United  States  have  been  successful  i  of  fine  papers  in  Canada  and  has  I 

rx  si  — i  ;  s  tLuz  snioSi-r  |  HOSIERY  MILLS 

OFFER  BONDS  OF  NEW  FiNANfiNfi 


minion  Government  this  year  Is  $53.-  ;  of  fine  papers  in  Canada 

000.000  5%  bonds,  maturing  on  (fe-  managed^ _  !  built  up  a  very  su^ccessfu  E 


RENE-T.LECLERC 

I  neorporatarf 

Montreal  :•  340  St.  Jamas  St.  W. 
Quatoao:-  T1  St.  Pater  St. 


tober  15fch.  1928.  These  bonds  are 
payable  as  to  prlnciipal  and  interest 
in  Canada  and  are  subject  to  Federal 
laxatlon  as  to  income.  , 

A'  year  ago  the  .Minister  of  Finance 
announced  that ‘out, of  savings  he  was 
I  able  to  retire  the  $63,000,0j00  laaqe. 


CAN.  PAPERBOARD 


which  matured  in  December  1927*  '  A  W*w#l  I4am#IKm«  Fim  i  of  approximately  7,000 

This  large  block  of  bonds  was  re- !  i  tons.  Part  of  the  proceeds  of  the 


tired  out  of  savings  by  the  Dominion.  | 

Once  again  the  Dominion  is  to  retire  j  Now  Underway  !  the  installation  In  St.  Jerome  of  an  Public  offering  Is  being  made  bv 

j  maturing  obligations  out  of  savings.  1  — ^ - .  -I  additional  rag  stock  paper  machine.  Commonwealth  Securities  Compan'v 

In  August  1929,  there  will  maty  re  i  offerinv  of  .m  l«iie  of  *249  000 1  "’ith  auxiliary  equipment,  which  will  14  7nn  ch<.r»=  nt  ^ 

anlssueof  $60,()00,0()0  of5x^%  bo.^s.jf-,7®;,‘^^^^^^^^^  '  bring  the  total  capacity  of  the  plants  1 

payable  as  to  principal  and  Interest  L-d  gold  bonds  due  Anrll  1st  1937*^ i  “°*‘®  ^han  8.200  tons  per  annum.  ®|ock  (unrestricted)  of  The  Silver 
in  New  York.  It  is  highly  probably  I  .  Growing  Earning  Power.  ^'oon  Hosiery  Mills  Ltd.  this  issue 

that  when  next  year  domes  around  i  «onv  I  imt^d  l«i' annonnred  l>v  lohn- '  Properties,  water  powers,  plant  authorizedca- 

the  Dominion  will  likewise  be  retired  ;  ’  j  ^  j  Montreal  investment '  ®hd  equipment,  together  with  cost  PlIa.lization  of  30,000  shares,  7,650 

out  of  savings  also.  1  ®  ^  of  installation  of  the  additional  wh‘®h  are  being  issued. 

A  few  months  ago  the  .Minister  of :  „<•  .uio  ftnoneino' '  Paper  machine  at  St.  Jerome,  are  restrictions  as  to  dividends,  for 

Finance  was  given  authority  to  bor- 1  //****^*^i?5 '  valued  at  $3,985,000,  whieh  added  to  purchase  of  the  business  of  Du- 

row  up  to  $500,000,000  for  the  pur-  'V", h»  ®onnecUon  wlth^-l“®«  «  ^  yal  Hosiery  Mills  Ltd.  The  offering 

pose  of  Dominion  finance.  He  was  i  !‘®  construe  ion  arid  equipment  of  I  “  «  ^  $4  777  562  equiva-  ^>2.00  a  share, 

empowered  to  buy  In  old  issues  and  company  s  new  mill  in  Toronto,  .  ”  ♦  >7:  The  Sliver  Moon  Hosiery  Mills  was  ■ 

make  new  long  terni  Isnes  if  mar-  ‘I*®  extension  and  better- ;  incorporated  for  the  purpose  of  ac- ! 

ket  conditions  were  .sufficiently  fav- *  operaUng  properties.  earnings  of  the  medecessor  ^uirlng  the  Duval  Hosiery  Company.  I 

orablc  to  warrent  action  of  thi.s  kind  i  turnings  of  the  company  available:  available  for  in-  ^blch,  for  14  years,  has  been  engaged  : 

to  be  taken.  So  far  there  has  been  i  bond  interest,  depreciation  and ,  J*  ‘  *  in  manufacturing  and  selling  knitted  ; 

no  announcement  of  any  transactions  !  I'lcome  tax  for- the  twelve  months  ^  ^  ®  “  goods,  mostly  hosiery.  The  firm  of  j 

which  would  indicate  that  financing  ;  ending  March  31,  1928,  were  $198,027.  Gagnon  &  Tardiff  of  Quebec  City. ! 

of  this  kind  has  actually  commenced.  3  against  $138,687  for  the  preceding ,  “MO  interest  requir^  prominent  wholesalers  of  hosiery. 

So  far  the  Dominion  could  not  do  ;  twelve  months.  Yearly  interebt  re- :  ^  was  recently  taken  over  and,  through  i 

so  with  profit.  i  QUirements  on  total  bonds  outstand- :  "f,*;  ooa  the  Hosiery  Mills  of  a  lar- ' 


ahdng  For  Plant  Expansion 
Now  Underway 


ing  Capacity  to  Meet  In¬ 
creased  Business 


present  financing  Is  to  be  used  for 
the  installation  In  St.  Jerome  of  an 


Safety  of 
Principal  with 
Attractive  Yield 


This  is  the  heading  of  our 
July  investment  offering 
list,  wherein  a  selected  list 
of  sound,  preferred  stocks 
is  recommended  to  our 
clients.  Such  securities  pro¬ 
vide: 

Safety  of  Principal 
Marketability 
and 

Attractive  Yield 


copy  will  br  maiifd 
upon  request. 


R.  A.  Daly  &  Co. 

UMfTBO 

BANS  OP  TOaONTO  BVlLOlffO 

TOROXTO 


K.  A.  Sin  &  GO. 

LMIITEU  t:*!.  188! 

The  Oldest 
Cord  House  in  Canada 


is  made  at  a  price  of  $12.00  a  share. 

The  Silver  .Moon  Hosiery  .Mills  was  : 
incorporated  for  the  purpose  of  ac- i 


of  hosiery, 
and,  through  i 


j  need  to  issue  any  refunding  bonds  $79,100.  ..  ...  “  -  - -  • -  i 

1  for  the  purpose  of  retiring  outstaridr  lugs  on  the  above  basis  after  the  j  '  tlon  cost, 

ing  issues  until  the  year  1933  when  new  mill  has  been  completed  In  Tor- ;  ‘  Ci  earnings  win  exceed  *{.00,000.  The  present  production  of  the  com- : 
$446,000,000  of  outstanding  tax  free  onto  will  exceed  $300,000.  i  “®'\  'Y®  pan y  Is  over  5,000  dozen  monthly  and 

bonds  will  mature.  In  the  mean- ;  Total  assets,  not  including  good-  •;""®  “ayuring  June  1st,  u  Is  said  that  present  sales  arc  in 

while,  the  Lomlhlon  of  (^anada  can  ;  will,  are  placed  at  $3,277,500  as;  .  ^  In  denominations  excess  of  produoUon  capacity  in  cer- 

probably  meet,  oiit  of  savings,  all  I  against  bonds  outstanding  of  $1,130,- ^  ^  ““cs.  It  is  to  furnish  working 

the  rest  of- their  maturing  bonds.  '  000  Including  the  present  issue  *  97%  and  accrued  interest  to  capital,  necessary  to  provide  for  the  | 

This  ability  of  the  Dominion  of  The  Canadian  Paperboard  Co  Lim-i^'®*®  over  Per  cent.  imperative  need  in  production  capa- 


,  ,  QUirements  on  total  bonds  outstand- :  "®^,  *409009  I ^^®  Hosiery  Mills  of  a  lar- 

It  is  possible  that  Canada  will  not  I  Ing,  including  the  present  issue,  are ;  P®  **  increased  business,  permitted  of 

— •  *-  = . -  -  J  I  $79,100.  It  is  estimated  that  earn- 1  f,  jPh.  mstailation  of|a  considerable  reduction  in  produc- 


300  Bay  Street 


TORONTO 


bonds  will  mature.  In  the  mean-l  Total  assets,  not  including  good-  '  “-o  ’  .Ti  j  ^  June 

while,  the  Lomlhlon  of  Canada  caii  will,  are  placed  at  $3,277,500  as;  «««•* ‘“,1 

probably  meet,  out  of  savings,  all  |  against  bonds  outstanding  of  $1,130,- * pT® 
the  rest  of- their  maturing  bonds.  '  000  Including  the  present  issue.  I  97  ,4  and  accrued  interes 

This  ability  of  the  Dominion  of  The  Canadian  Paperboard  Co.  Lim- i  ^  ®*®  *’®''  ®®®^ 

Canada  to  more  than  balance  her  ited.  has  been  In  business  more  than  T 

budget  is  a  feat  worthy  of  notice ;  tliirty  years  and  at  the  present  time  nOrnPC  DrUCCITC 
and  It  is  Impressing  with  great  fav,or  ;  supplying  morp  than  25  per  cent.  *  UALlJiiL  DCrlljrilD 
the  whole  financial  world,  interested  ;  oI  the  requirements  of  the  Canadian 
in  the  security  behind  Canadian  gov-  trade.  The  present  operating' plants  CD  AM  nArC  C  A I  C 
ernment  and  municipal  bonds. ,  It  is  ,  are  located  at  Frankford  and  Camp- ;  rRvlfl  1/VVli  jALC 
splendid  evidence  of  the  soundness ,  bellfofd,  Ont.,  and  at  .Montreal  ' 

I  of  Canadian  finance.  .  ‘  _ ^ _ -  _  :  £~e~^ — TTl  rv  rv 

Mnst  Look  Elsewhere.  i  I  A  A  If  AAlf  A 1  M17  TA  ■  *  ***‘®**®*^  Samt  John  Dry  D 
The  effect  of  it  is  that  the  holders  1 1.1  J  A 11  l.lliilrAllI  III  Improves  Liquid  Position 

!  of  these  bonds  njust  look  elsewhare  “''Sms  Wlfll  nil  I  *  V  i  Substantiallv 

for  new' investments.  The  Dominloif  BJ  I  IFff*  AM  AriVAlMA  i  _ ^ 

w  ill  pay  them  off  in  cash  and  the  nAAL  AW  UrrCKlWu  j  ^»r«n«e  Bureau  The  FJnanelal  Tl 
money  received  by  them  will  repre-  ^  , 

sent  undoubtedly  a  new  demand  for;  .  - —  Can^lan  Dredge 

i  other  issues  of  government  or  muni-  Canadian  Loan  and  Mortaave  ' 

i  cipal  bonds.  T^re  Is  no  new  sup-  Comnanv  is  Orv*nLdJn  ^  ^^e  St.  John  Dock  C^pany  a  < 

iply  of  such  bonds  in  sight  totallhlg  .  ><»™P*ny  *»  Org^tted  in  consideration  of  $360  ^.  This  < 

I  anything  like  as  much  as  the  $53.-  Montreal  ;  not  represent  an  addition  to  as 

1  000,000  .  cash  to  be  handed  over  to  - -  ^•’®  fw'l  J-mount  as  the  St.  J 

them  by  the  Dominion.  The  new  The  formation  is  announced  of  a 

issues  of  our  provinces  and  of  ourln.©F  mortgage  finance  company  Nevertheless,  the  sale  gre 


Improves  Liquid  Position  financial  basis.  » 

^  .  ,,  The  management  responsible  for 

substantially  much  of  the  success  of  the  Duval 

- - -  Hosiery  have  been  retained  and  they  ; 

Torontu  Bureau  The  Financial  Time*  jj^ve  accepted  stock  and  not  cash 


_ _  I  Toronto.  —  Canadian  Dredge  and  for  their  interest  In  the  company. 

Canadian  Loan  and  Mortgage  - 

.  -X  •  J  .  *  :  of  the  St.  John  Dock  Company  a  cash  _ 

LOmpany  is  Cli^anized  in  consideration  of  $360,000.  This  does 

Montreal  I  not  represent  an  addition  to  assets  PttnArllan  Bond  Sales 

: — ^ - -  :  of  the  full  amount,  as  the  St.  John  V.-«naaian  DOnu  •.^aics 

The  formation  is  announced  of  a  th® Jiooks  at  $250  -  - -  “ 

»w  mortnaee  finance  rnmtxenv :  999.  Nevertheless,  the  sale  greatly  An  analysis  of  Canadian  bo 


issues  of  our  provinces  and  of  ourlri©F  mortgage  finance  company  Nevertheless,  the  sale  greatly  An  analysis  of  t  anadian  bond 

■  large  cities  combined  .will  not  total.'^  under  the  name  of  Canadian  Ix>an  and  !  lP’9*'oves  the  company  s  lipiid  posi-  sales  up  to  July  7,  1928,  compiled  by 
so  large  a  sum.  It  is  evident,  there- :  Mortgage  Company  Ijtd,  with  head-jHoO’  "•hlch  was  already  strong.  A.  E.  Ames  &  Co.,  Ltd.,  shows  total 
fore,  that  this  announcement,  on  tlie  j  quarters  in  Montreal.  The  steady  special  reason  1^  given  tn  in-  ^o  date  of  $284,389,021  as  compared 

part  of  the  Dominion  of  Canada  will  growth  l^n  volume  of  building  con- '  ®i®®  circles  for  the  sharp  advance  with  $315,833,795  for  the  same  period 


/^T'TTTRr'lW  Rt  Cn  I  tend  to  react  favorably  on  the  prices  etructlpn,  both  for  domestic  and  i  occurred  in  the  shares  this  1  of  1927,  and  $400,121,826  for  the  same 
Ob  I  generally  of  government  and  mrinlcl-.  commercial  purposes  during  the  past  I  ^®®^'  ^^®  earnings  record  on  the  |  period  of  1926. 


Unlisted 

Investment  Securities 


_  ^  ^  _ _  _  ^  _  _  . . . . The  earnings  record  on  the  period  of  1926. 

!  pal  bonds.  It  is  timely  too  when  the  few  years  has  Resulted  iii  a  corre-  common  stock  has  been  excellent,  and  These  .are  classified  as  follows: 

tendency  to^ay  Is  tows.rd  weakness,  spending  expansion  In  demand  fqr  shareholders  ap^ar  to  be  .assured  Government,  $49,770,000;  Municipal. 

Hon.  Janies  A.  Robb  is  to  be  ■con-  loaning  facijlties;  companies  formed  ®'  favorable  return  on  their  invest-  $16,435,621;  Corporation,  $208,788,- 

„  gratulated  upon  his  ability  to  pro-  for  the  purpose  of  extending  this  ser-  o’cnt  after  a  reasonable  wait.  Last  noO;  Railroad.  $9,396,000. 

vide  sufficient  out  of  savings  for  this  vice  have.  Where  soqndly. and  conser-  J®®'"  earned  approx-  Qf  the  total  there  were  sold  in 

—  purpose,  and  w.hlle  praise  is  coming  vatlvely  mana.eod,  rfiyealed' generally  iniately  $6.o0  per  share  on  the  com-  Canada  $130,493,621;  in  the  United 

—  to  him  the  war  time  service  of  Sir  successful  records  of  operations.  ™9n  and  this  year  they  are  earning  igtates,  $153,896,000. 

fa  Thomas  White  should  also  be  remem-  The  purpose  for  which  Canadian  at  le^t  an  ^oiint  equal  to  tu’s-  The  following  is  a  comparison  of 

1  bered.  He  was  careful  in  the  days  Loan  and  Mortgage  Company  vras  **  ■. ff  I“® J’®^  '‘®®’l'”e  of  the  sales  by  months  during  the  past 

B  'when  the  new -Isues  were  coming  oul  orgaj>l5®d  ie  the  providing  of  capital  present  \\elland  (.anal  contact  win  three  years  :  — 

■  !  .so  profusely  to  arrange  that  so  far  for  building  mprtgages.  Officers  and  prove  very  renumcr.auye.  The  com-  jgoe  1927  i9-‘s 

: as  possible  the  Issue  would  be  spread  directors  of  the  'eompany  are  all  aA -m  -i  s*xa  I's  ar.  **1  isk 

I  over  from  year  to  year  In  such  suited,  through  thorough  kpowiedge  Hs  outlook  il?'68^’799  22.'26fi.'47i  io,’tibn.'200 

4  !  a  mounts  that  when  they  maturM  the  of  the  building  trade  for  the  positions  ®®!"®  Jf*®®**  Mar.  27'.408.i4i  19.770.878  12,628.442 

►  Government  in,  power  would  be -able  flUi^l  by.'thom.  The  president.  L.  A.  bright,  because  of  h.arbour  and  othe  ^  fi9.ifi8.««.i  '’t-UJi  ssi 

i!to  retire  the  bonds  as  they  are  now  Lavallee,'  K.C.  is  a  director  of  St.  excavation  projects  In  view.  jiay  .a8.«62.t2S  i..;;  j2«-,C' 

i!  doing.  This  foresight  on  the  part  Lawrenee  Brick  Co.y  Ltd.  I/Alliance  “ ;  ~~  iViv  .bg'ssV.sti't  ,23.87. 1.027  '*i7'.2nn 

of  the  war-time  adinlnlstratlon  Is  Natlonale',  St.  Lawrence  Investment  1  _  ;;  IT  .  •  - - 

&  Trust  Co.,  and  E.  T.  Corset  Co..  .  'Bond  BreVlticS  _ 4ft0.i2i.826 


23Z  St.  .InnirM  St. 


ffigh  Grade  InPnimeiUs 
Dependabk  Sendee. 


iROWNEURQUHART&Ctf 

■^^apparmnnifc  '  f  Trr^apBfiw — 


261  St.  James  Street 
MONTREAL 

Tclephone  -HArbour  2111 


j  bearing  Us  frijit  to-day. 


FINANCIAL  GROUP- 

wanted  to  rinnnee  purehn-,e  of 
entire  nerenKr  of  I’elee  Inland, 
Lake  Krir.  ten  thouKnnd  nere*.  far 
Inrae  Summer  IteMort,  nlwnyn  voted 
wet.  Have  four  thounnnd  aeren 
under  ten-year  eopyriichted  option, 
enn  Meeiire  iinother  3.000  neren  un¬ 
der  Hume  option.  Rninnee  <tf  land 
must  he  piirrhnnrd  outrlKhtt  nt 
present  nboiit  seven  thounnnd  five 
hundred  tu-ren  under  eultlvhtion. 
main  crop  tohnreo.  Ownernblp  of 
entire  iiVrenue  would  control  all 
nubnidliiry  promotionn  for  develop¬ 
ment.  Iliive  Ontario  charter  eon- 
trolllnic  optlunn.  I.enn  than  two 
million  dolliirn  for  entire  aereoge 
purrhiiKo.  nnd  by  lining  optlonn  re- 
quiren  lenn  t-iinh. 

Writri  Bov  107. 

Flnnnrlul  TImen,  Vlontrenl. 


!  .tali  loans  are  stui  a  matter  of  con-  Ltd.  The*ylce-4presklent.  George  Be- ! |  |  ~7~,. 

. !  siderable  interest.  .Money  Is  hot  nolt,  is  vice-president  of  Alex.  Breni-  ^ T  _ 

!  plentiful  by  any  means.  The  ten-  ner  LtiJ.  J.  G.  Avard.  secretary,  is  JULY  FTRST  is  one  of  the  most 

'  dency  is  toward  tightness  but  there  president  of  J:  O.  Avard  Limited;  important  dates  in  the  year  for  in- - 

!is  plenty  of  money  for  legitimate  Arthur  H.  Webster,-,  treasurer,  is  terest  and  dividend  disbursement  *  C  IJ 

:  needs  in  (Canada.  president  of  Webster  A  Sons  Ltd.,  and  the  re-iinve?4ment .  of  these  188UOS  ^Olu  I 

I  New  issues  of  bonds  arc  not  pien-  and  vice-.presldent  of  Moulton  Man-  funds  has  created  a  good  demand  _  I 

itlfiil  by  any  means.  There  has  not  pfaeturlng  Co.,  Ltd.,  and  Aristide  Ro-  for  bonds  and  other  investment  se-  ,  j  r.  * 

ibecn  an  tssue'of  any  -  eorispiciiquk  bert. -Is  a  director  of  Viau  Home  Land  curities.  Rates  for  money  in  New  June  IJ  -rJ®,"’".  ^''^1®"-,  ' 

amount  during  the  past  week.  The  Co..  Ltd:  Yorkhaveshownatendencytoward$82.000  00  o%%.39  ins..W  L  Mr- 

I  last  important  issue  was  the  sale  by  Announcement  regarding  financing  stabilization  at  current  rates  and  the  Kinnon  At  <0.,  101. oO,  cost  basis 
ithe  Town  of  Midland  about  the  end  of  Canadian  l>oan  and  Mortgage  Co.  outlook  is  for  a  fairly  active  sum-  5.37%. 

I  of  June,  of  $228,000  5%  bonds,  guar-  Ltd.,  is  expected  to  be  made  at  an  mer  bond  market  in  Canada.— Me-  •  June 

■  aiiteed  by  the  County  of  Simcoe,  ma-  early  date.  ;  Leod,  Young,  Weir  &  Co.  Ont.  — 

I  luring  in  10,  20  and  .10  annuity  in-  - - r- - t:  '  Wood. 

Istalments,  The,  price,  realized  by  the  - - — - ^ — : — .  - - - — ^ — '• -  I  241.90, 

:  bonds  were  "sold  on  a  5%.  basis  less  I  Financial  Advertising  is  Today  1 1  Limited 

itl^  a  nprmal.proflt  would  be  re^-.  GreOteSt  OppOrtUmty  ooS  ^ 

i  Conditions  for  brokers  generally'  -  "  _  _  Ward,  9 

I  have  not  been  easy  during  the  PMt  bv  FWA-vrin  h  nissov  Johnsto 

five* or  six  weeks  but  the  resistauc*  Francis  h.  sisson. 

;  of  Canadian  government  and  muni-  vice-Pre.ldent  cunmnfy  Tru.t  torpomti.n.  -  .  AbUit 

I  cipal  bonds  toward  lower 'prices  and  with  a  larger  proportion  of  the]  whole.  Prosperity  of  business  and  ...  ’ 


1926 

1927 

1928 

$ 

$ 

$ 

.Ian. 

33.34  4,703 

51,883,158 

36,891.156 

Ucb. 

121.688,799 

22.266.471 

10,609.209 

Mar. 

27.408.i4t 

19.770.878 

12,628.442 

.\ir. 

69.168.66.3 

67.391.821 

44.316,,643 

May 

.38,662.128 

10.983, .636 

10.6,526.010 

.In  IIP 

.60.17.6, 82.'* 

79,686.404 

74.500,761 

July 

.69.682.964 

33. 87)  1 .527 

•17.200 

400.121.826 

315.833,797. 

284.389,621 

Ltd.,  Is  expected  to  be  made  at  an  mer  bond  market  in  Canada. — Mc- 
early  date.  -  1  Leod.  Young,  Weir  &  Co. 


Financial  Advertising  is  Today 
.  -  Facing  its  Greatest  Opportunity 

By  FRANCIS  H.  SISSON. 

Vlce-Prenldrnt  (iuarnnfy  Trunt  t'orporntlon. 


.lune  25. — Township  of  Sandwich. 
Ont.  —  $45,000.00,  5%%.  15  years, 
j  Wood.  Gundy  &  Company,  $45.- 
I  241.90,  5%%-.  2D  years  ;  $61,- 

I  927.35.  30  year;  Wood,  Gundy  &  Co., 

I  Limited.  100.218,  cost  basis  5.49% 

I  City  of  Dartmouth,  N.S.  —  $51.- 
000.00,  4%%.,  20  years.  Johnston  & 
Ward,  98.57;  $1,000.00,  5%,  20  years, 
Johnston  &  Ward.  103.57.  I 

Abitibi  Powei-  &  Paper  Co.,  $50,- 


or  C/ftn30ia.n  govormiicui-  aiiu  *  *  ,  j  OOO  0(H)  00  50^  ^5  yoflrs  ^citionnl 

’  I  clnal  bonds  toward  lower  -prices  and  |  with  a  larger  proportion  of  the]  whole.  Prosperity  of  business  and  Cn  lee  Hreeinson  &  Co  •  Pea- 

'  higher  yields  Is  strong.  It  stllMoqks  |  people  evincing  far  more  j  of  finance  In  the  United  States  stand  '  ^  Hnn-vh'ieiinL'  &  Co  Shawmut 

- - -  - 1  as  though  the  major  movement  of  interest  in  financial  matters  than  together  on  ope  foundation — that  of  P.®®''’  .rniJL  Tin*!?  Co  of’ Pift<?biirc 

Wjk  e  M  prices  Is  toward  higher  price  and  ever  before  In  the  history  of  the  sound  economics;  and  only  by  more  V®^P  ’  ,  v...tlonal  Co  Anglo-I  on- 

ANTED  lower  yields  In  spite  of  the  tendency  united  States  as  evidenced  by  the  and  more  education  of  more  and  Pn ri«  i  n '  Roval  Seriiriries  Cor  ' 

Brnnrh  M.iii.i«er«i.ip  with  Fire  |  toward  a  slight  weakness  at  the  rapidly  Increasing  number  of  Inves-  more  peop^ie  in  the  proper  way  can  ®®® J,®"  Peabody  Smith  &  Co.,  Old 

Innurniire  Company  denirina  to  |  present  time.  thrs.  the  Constantly  mounting  total  that  foundaUon  be  made  more  se-  }’0™“oD' °  ^  “ 

opon  orrioo  In  Britinb  Columbia.  - - - - ^ - of  investments,  the  Steady  expan-  cure  and  broadened  to  form  ade-  .®P*9‘*‘‘L  T'Ojes  & 

Hnvr  Kpipiidid  Mpri-ini  Anrney  Fon-  c— slon  of  saVlhgs,  impressive  growth  quatre  support  of  the  tremendous  su-  *  o..  First  Trust  &  Sayings  B'lnk. . 

:r7:t;-T..“.".‘.rp'7::"5:;.™;,S:  iN.  SmomStoUmey  . . ^  a„  .»d  P.ruru«”.  of  opportumtlo.  that  Ansto..'.  ffornt:.  ^  *0.,  off.  at 

openinu  In  B.  c.  thin  Is  nn  rxrci-  i  »■  MojiCy  »  mere  iriteHlgent' dlscusslon  of  fiscal  force  of  circumstances  Is  rearing.  94.50,  jieldlng  5.40, y. 

lent  opportunity.  York.— Two  factors  combine  affairs — ftnaiiclal  advertising  to-day  Ediication  of  the  public,  not  June  16-23  Sask.  Schools  and 

Box  iim.  I  make  it  appear  Improbable  thgt  lu  facing  Its  greatest  opportunity,  through  obvious  efforts  to  teach.  Phones,  $46,075. 

Montrrni  Finnnirni  Tiiitrs.  |  the  present  firmness  of  money -ratpg  And  that  opportunity,  does  not  lie  so  but  rather  through  the  Interesting  June  16-23— Village  of  Raymore,  ; 

.lontrrni.  j  will  develop  Ipto  any  really .  serious  much' along  the  lines  of  traditional  j  presentation  of  news  values  In  fi-  Sask.,  $1,000,  6%,  10  years.  Nay  & 

. . .  1  stringency  in  the  near  future,  statss  arid  conventional  advertising  as  It  |  nanclal  advertising  is  needed  now.  James. 

.  * '  .  '  - . . — ■  th  current  issue  of  the  Guaranty  does -along  those  of  the  more  ad-!  The  more  the  masses  realize  why  fl-  June  1 — Grafton  R.  C.  School  dis- 

\Af  H  f  p  I  Survey,  published  June  25  by.  the  vanced  conception  .  of  advertising ;  nancinl  Institutions  exist,  what  func-  trlct,  Sask.,  $60,000.  5%%i,  30  ins., 

^  '  Guaranty  Trust  Co.  “One  of  thesp  vVhich  informs  as  well  as  sells — that  1  tlons  they  perform,  and  why  and  H.  M.  Turner  &  Co..  106.74;  cost  ba-  ^ 

1  Is  the  large  ajnount  of  Federal  Re-  possesses  news  yalue.  That,  I  am  how  they  are  essential  to  the  econ-  sis  4.93%. 

stock  tssu'o^of  $300  000  0ft"’“'^Vorv'’aD  i  serve  credit  still  available,  and  th'e  confident,  will  be  the  outstanding  |  omic  well  being  of  the  nation,  the  June  27— U.  C.  of  Prescott  and' 


94.50,  yielding  5.40%. 

June  16-23  -  Sask.  Schools  and 

Phones,  $46,075. 

June  16-23— Village  of  Raymore.  ; 


tinctive  t»  the  iiivtstor;  no  compel  other  is  th«  fact  that,  tyblle  money  characteristic  of  future  financial  ad-  greater  will  be  the  usefulness,  the  Russell,  Ont.  $200,000,  5%';r.  20  ins., 
tition  in  om-  lino;  ratoring  to  the;  rates  In. this  country  have  bcenn  rls-  vertlsing.  power  for  service  and  the  prosperity  Matthews  &  Co.  ,at  98.73;  cost  basis  ; 

second  largest  industry  In  Canada,  j  those  abroad  have  been  decUn-  The  financial  inatltuUoris  of  this  of  those  Institutions,  for  they  will  6.14%. 

anria/’'T?me.s  ’"Montrcai  o  '  n-  open  market  rates  Ip  country  have  a  vital  and  absorbing-  promote  sounder  Judgment  In  finan-  Parish  of  St.  Sophie  de  la  Come. 

New  York  are  actually  higher  than  ly  interesting  story  that  has  only  be-  clal  mstters  throughout  the  land.  P.Q.,  $22,00i0,  5%,  ser.,  Versailles,  Vi- 1 


ANOTHER  WESTERN  BRANCH. 
A  branch  of  the  Bankk  of  Nova 


similar  rates  in  most  of  the  leading  |  gun  to  be  told.  Its  telling  will  not  By  taking  the  public  Into  their  con-  drlcsire  &  Boulais.  97.83. 


Hnanlcal  centres  of  EuroP®-  H®’  .Pnly  cqmmvid  the  public's  active  ti^ence  more  than  ever  before  the  Jply — City  and  County  of  St.  John 

posits  of  the  Federal  Reserve  baiiNs  pCtenflon,  but,  la  my  opinion,  will  be  flrianci*)  Inatltutlons  of  America  N.B.,  $16,006,  4%%.  30  years,  Roy.al 

amount,  without  exhausting  the  re-  absolutely  esseaU.sl  tp  the  full  de-  epn  create  greater  oopflderice  in  Securities  Corp.,  at  99.  | 


Scotia  has  been  opened  at  M^dstead,  serve  posslhilities  of  the  gold  still  velppment  and '  progress' of  Industry  themselvefc.  It  is  reciprocal  psy- 

Bask.  held  by  the  Reserve  banks.'  In- geneml  and ,  tb®  ‘  ciwntry  as  a  ehology. 


Rush  Lake.  Bask.,  $1,200,  6%,  10 
Ins.,  H.  M.  Turner  &  Co. 


HOSffiRY  MILLS 
NEW  FINANCING 


the  trade  by  reason  of  the  noted  lUL  W  LIMAMf  IMf' 

high  quality  of  its  products.  llLiTf  1  lle/lle  vlllU 

The  company’s  mills  are  located  '  _ _ 

at  Mont  Holland  and  St.  Jerome,  ijo  Provide  Capital  For  Enlare- 

Que.,  and  have  a  present  annual  .  ^  »  nn  .  i 


yield  over  o.70  per  cent.  Imperative  need  in  production  capa- 

,  - ^ - city  that  the  new  Issue  is  being  made. 

estimated  that  assets  will 
IIKrllllP  Krlirhll.N  exceed  liabilities  by  $268,882  siibse- 
vailiVAili  I/U11U1  liu  quent  to  the  completion  of  the  pres- 

CDAIil  D  A I  f*  ®**^  financing,  showing  a  value  of 

rKtIlVI  UIILIV  ebout  $12  a  share  for  all  issued  , 

a  aivm  wax  unUMJ  slacks.  'With  no  bonds  or  preferred 

— -  stock  outstanding,  the  comipany  is 

Purchase  of  Saint  John  Dry  Dock  thought  to  be  resting  on  an  excellent  j 


tl  .... 

\  HiPPWffiTssri' 


From  Generation  to  Generation 

Back  of  every  industry — back  of  every  busi¬ 
ness — back  of  every  individual  from  gene¬ 
ration  to  generation  stands  the  Bank — a 
guardian  of  money,  an  agent  of  credit  and  an 
ally  of  progress  of  a  nation  and  its  people. 

In  all  the  branches  of  this^  Bank — in  city, 
town  and  village — from  sea  to  sea  in  Canada— 
and  beyond,  you  will  find  a  helpfulness,  a 
willingness  to  guard  and  foster  your  interests. 

You  will  like  banking  mt  the  Royal 

9 

The  Royal  Bank 
of  Canada 

Canada  Since  1869 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


840  Hastings  Street  West  291  Garry  Street 

VANCOU'.^R,  B.C.  WINNIPEG,  Man. 

723  Fort  Street  Canada  Life  Building 

VICTORIA,  B.C.  CALGARY,  Alta. 

Imperial  Bank  Annex 
EDMONTON,  Alta. 

A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


TENDERS 


Public  Notice  is  hereby  given  by  the  Protestant  Board  of  Sciiool 
( 'omnilssioners  of  the  Town  of  .Magog.  Quebec,  that  scaled  tenders 
marked  “Tenders  for  Mago.g  Higli  Scliool  Bonds"  will  be  recoiled 
by  the  undersigned  secretary-treasurer  until  8  o’clock  P..M..  .Monday. 
July  23rd,  1928,  for  the  purchase  of  thirty-five  thousand  dollars 
($35,000)  of  the  bonds  of  tlie  said  School  Board:  (he  issue  of  these 
serial  hearer  Bonds  having  Iieen  authorized  .and  signed  and  certified 
to  by  the  Minister  of  .Municipal  Affairs. 

These  bonds  being  redeemable  annually  at  the  Canadian  Bank 
of  Uommerce,  .Magog,  Quebec,  ns  follows,  to  wit — Five  Thousand 
Dollars  Annually  commencing  June  15th,  1930,  for  three  coiisectitive 
years,  and  One  Thousand  Two  Hundred  and  F'lfty  Dollars  Annually 
commencing  June  15th,  1933,  until  .time  15lh.  1918. 

Said  Bonds  shall  bear  interest  from  June  15th,  1928.  at  the  rate 
of  five  (5%)  per  cent,  per  annum,  p.iyablc  senii-aniiuaily  at  the 
t'an.adian  Bank  of  Uommerce.  .Magog.  Every  Tender  must  specify 
that  the  offer  made  includes  or  does  not  include  the  accrued  inter¬ 
est  on  the  said  Bonds  until  delivery. 

The  Protestant  Board  of  School  •  ommissioners  shall  not  he 
hound  to  accept  any  of  the  Tenders. 

F'or  other  information  respecting  above  apply  to 

E.  D.  SMITH, 

Scc.-Tre.as.  P.  B.  S.  .Magog,  Que. 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  private  wires  in  Canada  rniinecting  intermediate 
points  west  to  the  I’acii'ic  Coast  and  east  to  .Htintreal,  and 
in  the  L'liited  States,  New  York  and  Chicago. 


Montreal 

Brandon 


Toron/.o 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


Let  U8  help  8olve 

Your  Investment  Problems 

Your  oconpatioii.  Income  and  responsibilities  should  have  an 
important  bearing  on  the  secnriti<‘s  yon  buy. 

>Ve  charge  nothing  for  oiir  Service  and  will  lie  glad  to  send 
yon  our  latest  list  of  Investment  Suggestions  yielding  from  !>%  to 
7%.  .\sk  for  circular  122. 

H.  B.  ROBINSON  LiMrrED 

Investment  Bankers 

210  .St.  .lames  Street,  .Montreal 
H.lrbonr  ,>271 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY*  13,  1928. 


rntpifi  rinAriPOP  TA  hecn  issupd.  rMrectors  include:  W. 

NEW  PROCESS  TO 

REDUCE  COST  OF  Ii 

Ituwvu  VVV/*  V*  Wanless.  U.  Falconer.  G.  Abate,  A. 

PHOTO  ENGRAVERS  IJoebuck  and  E.  A.  R.  Newson.  j 

Company  Has  Rights  in  Ontario  REGULAR  DIVIDEND 

.„d  opH»  o„  mujuHEj^Q  (;oiM|Moi,| 


AAMIillAlI  AAAf  To«nt.  vj  dlaas  -B"  shares.  Is  135.00 1 

lllllflllllllll  I.IIAIj  i  accrued  dividends;  fractional' 

A/VlTllillVA  VVAU  ..g..  adjusted  on  a  basis  | 

U/III  DDACDCrT  J’2  00  pi>r  share 

If  ILL  TAUuTIjLI  '  Appllcatipn  will  be  made,  after  | 
_  _  _  ^  I  distribution,  to  list  these  shares  on 

IM  pipl  AC  Montreal  Curb  Market. 


D«al  Almost  Closed  For  Pur¬ 
chase  of  Broughton 


LOEWENSTEIN  COS. 

.„d  op«^o„  Ri,hu  i„  BUjiRHEAD  common  IN  HEALTHY  SHAPE 

EXPANSION  PLANNED  Issue  Placed  on  Annual  Basis  of  BIRCH  GROVE  EXHAUSTED  official  Statement  From  Euro-  ^  PERSONNEL  CHANGES 


ITRUST  AND  LOAN 
i  HEAD  SEES  GOOD 
CONDITIONS  here; 

No  Evidence  of  Boom  But  Solid 
Progress  is  Indi¬ 
cated 


LONDON 

1755 


MONTREAL 

1775 


Bcnalah  Gibb.  1st 
Founder,  1775. 


Growth  in  Business  Has  Taxed  < 
Capacity  of  Existins  Plant — 


60  Cents— -May  Pay 
Extra 


Glace  Bay. — The  Dominion  Coal  | 
Company  will  shorily  resume  proa- 


pean  Officials  Gives  Reas¬ 
surance  to  Shareholders 


I  At  the  annual  general  meeting  of  • 
The  Trust  and  Ix>an  Co.  of  Canada 


pravure  ha.s  been  developed,  which  eTmpanron  an  annual  dVv^  wm\oSi^  '^7  4^rtcr7h"r?e  ^  Securities  (^“.poration  Md 

it  is  stated,  will  result  in  a  radical  sis  of  60  cents  per  share,  the  first !  ^  “  ■  ‘  1  Issued  a  statement  throuph  the  office  ;  mi®siSner  iiJ  OaS^fnL^Sn'  has  i 

reduction  in  cost,  while  mnintainine  I’a.'pent  of  20  cents  per  share  to  be,  of  Sir  Herbert  Holt,  who  is  chairman  |  reigned  his  commSslonershlp 

the  highest  standard  of  work.  The  'n<»de  .\o.  i  next.  company  had  practically  nego-  Of  both  companies,  as  follows:  |  from  the  1st  October  next,  but  will  | 

rights  to  this  process  for  Ontario  f*  i®  anticipated  the  companj  ^iii  tlated  the  purchase  of  the  Brough-  In  view  of  the  regrettable  death  ;  continue  as  a  member  of  the  hoa''d.  . 

has  been  secured  bv  Photo  Engra- . ‘^how  earnings  for  the  year  equal  to  <on  areas.  The  company,  for  five  s  ot  <  a.ptain  A.  Ixiewenste’n.  the  presl- j  R.  (Vhas.  Young  who  has  been  man- ' 
vers  and  Elect  rot. vpers  Limited,  and  dividend  requirements  on ,  years,  has  been  after  this  piece  of ,  dent  of  both  these  companies,  we,  the  j  ager  of  the  Montreal  office  since 

this  company  has  also  secured  an  common  shares  and.  in  our  opin- ,  property,  which  adjoins  the  Birch ,  undersigned,  a.s  members  of  the  ad-  5914  .fcas  been  selected  to  succ.?el  to  I 
option  on  the  rights  for  the  province  j  ’o*’-  /,,?! i  "P  '  ^"imittee  acting  for.  the  two  the  commissionershlp  and  will  be 

of  Quebec.  Equipment  has  been  in- i  an  extra  dividend  being  paid  at  the  four  .vears  go  when  Roy  Wolvin  was  1  companies,  slate  ihat  the  financial  '  the  com.pany’s  chief  executive  officer  ' 
stalled  in  the  Toronto  plant,  pending  of  their  fiscal  year.  ;  in  line  to  buy  the  property  because  position  of  both  companies  is  sound,  ■  jn  Canada  i 

plant  extensions  when  the  process  The  rights_to  subscribe  to  common  1  wolvin  claimed  the  owners  were  and  ihat  the  very  large  shareholdings  I  Roger  Klngdon.  after  a  service  of! 

will  he  housed  more  adequately,  and  Inhales  at  s.  per  rhare  expires  on  ;  asking  too  high  a  price.  .  ..  Captain  I^ewcnstein  In  1 49  j^ars  with  the  company  retires  f 


VISITORS  to  town  should  take 
the  opportunity  of  replenishing 
their  wardrobe  from  Gibbs.  Always 
an  authority  on  dress  there  is  never 
any  question  as  to  style  or  quality 
whether  you  chose  a  tie  or  a  com¬ 
plete  wardrobe. 

GIBB  &  CO. 

LIMITED 

226  ST.  JAMES  ST. 

TEL.  HARB.  6855 

Visitors  to  Town  Cordially  Invited 


plant  extensions  when  the  process  rigms  10  suosciu.e  .u  wolvin  claimed  tne  f 

will  he  hnimed  more  adequately,  and  1  shares  at  ?.  pri  rhare  expires  on  ,  asking  too  high  a  price.  ..  -  -  1  ..u  ^cai=  w.iu  me  wm.uauy  icinco 

the  company  has  just  made  an  an-  Purchasers  of  tne  adoi-  jvjo.  21  in  the  Birch  Grove  di.stncf  the  Uvo  companies  are  in  the  main  to  |  fro^  fhe  secretaryship  and  is  sue-  but  there  has  been  .'jolld  progress.  I  think  that  we  have  not  yet  felt  the 

nouncement  that  it  is  ready  to  take  shares  at  |7  will,  on  tne  e  [■was  closed  dovv’n  permanently,  the  1  the  best  of  our  knowledge,  unencum- j  j,y  Ralph  Snow,  C.B.E.  "The  year  1927,  indeed,  shows  a  I  full  result  of  these  encouraging  fig- 

business.  I  dividend  basis,  obtain  ^  J  machinery  having  been  removed.  No.  j  berod.  ....  In  commenting  on  the  results  of  r marked  Improvement  in  business  |  ures,  owing  to  the  very  late  thresh- 

Onc  secret  of  the  process  appears  inyestmenr  of  approx  m  t  .  22  (its  sister  colliery,  is  facing  aban- :  >o  heed  For  .\iixiety.  fj,g  year’s  operations  the  president  conditions  in  Canada,  .ind  espocia.lIy  |  Ing  season  and  the  unfavorable 

in  be  that  whereas  formely  rologra- ^  P®''  _ _  _ _ _ _  ^  donment  within  a  short  tbne.  .Na  |  jg  y^f  soon  to  say  what  1  said,  in  part:  in  the  West.  You  may  generally  weather  during  the  early  part  of  the 

viire  was  done  on  a  solid  brass  cyl-  '  '  '  opened  by  slopes  In  19T(>.  ceased ,  jj^j-angenients  can  be  made  to  fill  the}  "I  have  already  alluded  to  someifoke  it  that,  if  there  is  an  improve-  winter,  which  caused  considerable 

inder.under  the  new  method,  a  ^bcct  0^|TU|\  A|)|7|)  A  Tl  ANC  oP'^rations  last  year.  No.  22  also  place  of  Cp.ptain  Loewensteln  as  j  of  the  changes  In  the  balan  ie  sheet,  [ment  in  Wlnniipeg,  this  reflects  im-  dekiy  in  marketing  the  crop.” 

of  brass  only  is  required.  H  I  openM  by  slopes  in  191,.  is  not  like-  president  of  the  two  companies,  but  i  It  is  satisfactory  to  observe  that  ourlproved  conditions  throughout  the - - - 

Karl.v  New  Fiiiaiieiiig  1  ^  consideration  is  being  given  to  ;  land  investments  are  at  last  show- 1  vast  territory  which  is  the  feeder  of  Li,t  Harding  Carpets. 

Whereas,  rotogravure  had  been  MATI  HICTII  I  II  DQ 1 ^ ^  matter  by  the  board  in  Canada  I  lug  a  substantial  decrease.  an1  now  that  great  centre.  All  the  figures  Tnmntn  _<5n  aonn  ««  th^  dimmer 

limited  to  one  color  printing,  it  i>  IlAlIj#  I/1w111j1jI1Ii1»W  Grov  i:  ..iiiies  w  as  ^entirel>  :  early  announcement  will  he  ;  stand  at  about  $900,000,  as  against  whicto  I  have  been  abje  to  collect  i  Toronto.  So  soon  as  the  summer 

now  unlimited  in  this  respect.  13cau-  _  land  area,  thow^n  tne  iNo.  areas  made.  lover  11,000,000  last  year,  wfclle  ou-  show  that  Winnipeg  is  recovering  season  is  ove.  it  is  anticipated  that 

Tiful  magazine  covers,  colored  news-  ni'  _ _  id.  were  somewhat  larger  in  extent  tnam  -xhere  is  nothing  in  the  situation  'mortgage  investments  havO  Increased  from  the  depression  of  the  last  few  application  will  be  made  to  the  Tor- 

print  supplements,  catalogues,  post-  tJOttling  t'lant  at  Montreal  rut-  No.  .1.  jgg  understand  it  today  which  by  $600,00fl.  years.  onto  Stock  Exchange  to  list  the  7,500 

crs.  circulars,  art  subjects  etc.  may  ting  Up  150  Cases  V”"  ?  „  „htr,n  opinion  need  ive  rise  to  any'  Evidence  of  ProsperUy  Growth.  Our  experience  on  the  prairies  shares  of  7%  cumulative  preference 

now  be  produced.  One,  two,  three  Dailv  .  ^  •  .?ii  «  .kl  vfii-..ro :  Our  advice  to  the  compa-  "I  think  you  will  agree  that  there  bears  out  this  view.  Conditions  there  stock  in  Flarding  Carpets,  Limited. 

or  four  color  effects  are  open  to  ro-  _  'f  In*  that  w  '  hies  will  be  to  continue  and  further  is  nothing  to  complain  of  In  the  re-  are  sounder  and  better  than  th'ey  which  .ere  offered  at  a  par  value 

togravure,  and.  it  is  claimed,  in JiH  Kniinn  .!  nikHiinrs  ■  ho  affontoH  '  well-conceived  policy  suits  indicated  by  the  annual  repoi  l.  have  been  for  some  time.  Debts  have  o.-'  $100  a  share  early  in  the  present 

these  the  process  is  supreme.  Phe,  .  wee^  f  tho  by  us  with  Captain  Indeed.  I  see  evidence  in  them  ihat  been  reduced,  and  land  is  becoming  year.  There  are  20,000  shares  of 

new  equipment  IS  kno^vn  as  the  Reco  ehares  have  durin,,  the  past  week  also  unless  the  mines^  n^^^^  The  contemplated  sale  :  that  steady  advance  In  the  prosperity  more  readily  saleable.  Last  year’s  nr  par  value  common  authorized, 

rv.  i’l't,®.®’  r  r.u  .  tilo  hoon  ^f  nnnpprn  fm-  th^  neo- '  bj'  the  International  Holding  and  In-  of  Canada  as  a  whole,  which  we  an-  crop  was  a  good  one  and.  according  and  each  share  of  the  preference 


$2,500,000 


.2,,  -  ;  *k«-«  kno.  k,.,.n  ..  kinnv  nf  fr,.-  tkr.  nnn  '■“V  iiiiciuaiiuu.il  nuiuiiig  uiiu  111-  HS  »  wuoic,  Wiiicii  WB  <111-  cruu  W  ttS  il  ^UUIl  UllB  aiiu,  avcui  U  lllg  <111U  CttCU  Buaic  Ul  lUC  t,iciciciu-c 

The  pre.^nt  pliint  of  Phoio  Engra-  overhanging  the  market  but  neonlc  of^these  localities  that  No" ! '■®*^"*t!nt  Company.  I.imlted.  of  the  j  tiolpated  last  year,  has  duly  taken  to  estimates,  showed  an  increase  of  stock  is  convertible  at  any  time  at 

\crs  and  Electiotvpers  Limited  has  ^  Einanciaf  Times  understands'  ^2  uis  soon  to  ston  hoisting  and  ^nisimed  shares  in  the  company  will  place.  There  has  been  no  .spectacular  about  10%  in  value  over  the  figures  the  option  of  the  holder  into  two 

niS"ar«  p"™'™,™!  iS  itl,  Lp  report  ProoeeedeH  -W.  torthwltl,.-  lUn,,  ond  I  h<*,  Mi.r.  .1,1  be  nope,  o,  the  .vea,  before.  Some  people  |  .hares  o,  ILe  e.mmop. 

sion  has  become  imperative.  The  .  area.s  arc  under  prospect  of  Piif~!  ^  ..-i  .  ...i  i  ■,  .1..  ..  ^.n,  i,  ■  ,  ,  ,  ,  ...1,.  ,1,  ,  _ 

I'in.-inf-p;  •cinif's  iinHprstnnHs  th  it  The  Lachinc  plant  of  the  com-  chase  by  the  Corporation,  Is  received 
some  new  financing  will  be  done  af  pany  is  operating  successfully.  Be-j  with  a  great  measure  of  hope. 

an  early  date  to  provide  for  this  and  sides  Scotch  whiskey.some  3,000  gal-  The  44,000  people  in  this  district  ■  | 

that  vaiuahic  rights  to  shareholders  Ifins  of  American  whiskey  are  be-'  look  forward  to  the  opening  of  the  •  '  ; 

will  be  given.  The  company  has  5ng  manufactured  daily.  Already ,  Broughton  areas,  where  it  has  been  !6  NEW  ISSUE  ; 

adreadv  ' acquired  a  large  block  of  considerable  volume  of  whiskey  has ;  already  determined  that  there  is  a  ;  !i 

land  adjacent  to  its  Spadina  Avenue  been  put  into  storage  for  maturing ,  large  basin  of  coal  of  excellent  .  JfcX.DUUeUUU  !' 

plant.  and  about  100  barrels  are  being  add- !  quality.  !■  T"  F  F  , 

—  - -  ed  daily.  The  bottling  plant  is  put- 1  -  -  — -  I  !  'I 

ADDmoNAi  UNITS  “  APPROVE  i  Rolland  Paper  Company,  Limited 

DOINION  STORES  iSsSSSiS'  FORCINGS  SCIIE«IE|  r,«  Staki,,  pid  w  -a- 

_  of  no  par  value.  The  W  innipeg  plant  _ _  w  a  o  7  , 

New  Locations  in  First  Half  of  on  a^considerable^cale^,'  The  Bedeinption  Price  of  A  Stock;  1,  Tobedated  June  lot,  1928,  maturing  June  Ist,  1948.  Principal  and  semi-annualinterest  (June  1st  and  December  1st)  payable  in  Canadian  J 

1928  Have  Amounted  company  is  in  a  strong  liquid  posi-  Increased  to  $40  a  ,  |j  gold  coin  or  its  equivalent  at  the  Bank  of  Montreal,  Montreal,  Toronto,  Halifax,  Saint  John,  Charlottetown,  Quebec,  Ottdk/a,  Hamilton,  ; 

A_  21  tion.  net  working  capital  being  last  Share  '  '  Winnipeg,  Edmonton,  Calgary,  Regina,  Vancouver,  or  Victoria;  or  at  the  holder’s  option,  in  United  States  gold  coin  or  its  equivalent  j 

reported  at  $795  230  !  _  '  '■  at  the  Agency  of  the  Bank  of  Montreal,  New  York,  or  in  Sterling  at  the  Bank  of  Montreal,  London,  England,  at  the  rate  of  $4.86  2/3  to  ■ 


ADDITIONAL  UNITS 
DOMINION  STORES 


1928  Have  Amounted 
to  31 


HOLDERS  APPROVE 
FORGINGS  SCHEME 


Increased  to  $40  a 
’  Share 


LIST  SAND  STOCK 

ON  CURB  MARKET 

Toronto  Bureau  TIte  Financial  Times 


7  Tronto  Uarenu  The  rMnnnrlal  Times  "  “  -  --  -  Brockvlllc. — Shareholders  Of  Can-; 

Toronto.  —  That  Dominion  Stores.  I ICT  CANn  tiTOriT  Foundries  and  Forgings,  Limit- 1 

I.td..  i.s  carrying  on  its  policy  ofiLliJl  unlrU  ulUvU  ed,  meeting  at  the  head  office  here,’ 

steady  expansion,  is  indicated  by  pimn  MADIfItTi  scheme  of  recapital-' 

the  fact  that  it  had  in  operation  at  UIl  l/UllO  mnliHEl  j  izatlon  submitted  by  the  board  ofl 

the  end  of  last  week  541  .stores.  This'  _ _  directors  providing  for  the  ellmina- : 

represents  a  gain  of  31  stores  dur-  Toronto  itnrrau  tiio  F'lnanciai  Times  !  tion  of  the  former  preferred  and 
ing^  the  first  six  months  of  1928.  .  Toronto. — -Consolidated  Sand  and  |  common  stock  and  substituting! 

Sales  have  shown  substantial '  Gravel,  Limited.  100.000  common |  therefor  class  "A’’  and  class  "B’’! 
growth  this  year  to  date  as  tompar-  shares  of  no  par  value  and  12.000 1  stock,  both  without  par  value.  The  | 
cd  with  last  year.  In  1927  .sales  preferred  shares  of  $100.00  par  value !  l  ecapltalization  also  provides  for  th.A  ■ 
totalled  $19,280,716,  or  an  increase  have  been  listed  on  the  Toronto  (.’urlr!  extinguishing  of  arrears  upon  the  | 
over  1926  of  approximately  $4,000,-  Market.  preferred  stock.  | 

eeO.  It  is  expected  that,  with  the  The  preferred  stock  of  the  com-1  of  the  class  “A”  .stock,  there, 
liirge  increase  in  stores  during  the  pany  was  offered  to  the  public  re-;  wiere  authorized  80,000  shares,  of  j 
last  half  of  1927  and  this  year  to;  cently  at  |100.  together  with  a  bo-;  which  ,38.400  wull  be  issued,  while, 
date,  the  increase  in  sales  will  be.  nus  of  1  share  of  common  with  each;  jhc  authorized  number  of  class  “B" , 
irlatively  as  great  this  year  as  la.st '  of  preferred.  The  orfnniza- 1  gi-grgg  jg  40,000,  of  which  9.600  will 

!  nd  that  they  will  appro.ximaie  lion  represents  a  merger  ot  fi''<^l  be  issued.  For  every  share  of  pre- 1 

$25.06(1.911(1.  leading  Onta^rio  companies  doing  f(  rred  stock  now  held,  there  will  be  | 

Allowing  a  percentage  of  profits,  of  the  business  in  the  prov-  jggygjj  ghai-es  of  the  new  class' 

lo  sales  the  .same  as  in  1927.  Domin- |  “A"  stock,  and  for  every  share  ofl 

ion  Stores  would  on  this  basis  show!  *  c^P^city  of  Ihc  plants  of  the  common  the  holder  will  receive  one! 


Rolland  Paper  Company,  Limited 

^y2%  First  Mortgage  20>Year  Sinking  Fund  Gold  Bonds,  Series 

To  be  dated  June  Ist,  1928,  maturing  June  Ist,  1948.  Principal  and  semi-annual  interest  (June  1st  and  December  1st)  payable  in  Canadian 
gold  coin  or  its  equivalent  at  the  Bank  of  Montreal,  Montreal,  Toronto,  Halifax,  Saint  John,  Charlottetown,  Quebec,  Ott^a,  Hamilton, 
Winnipeg,  Edmonton,  Calgary,  Regina,  Vancouver,  or  Victoria;  or  at  the  holder’s  option,  in  United  States  gold  coin  or  its  equivalent 
at  the  Agency  of  the  Bank  of  Montreal,  New  York,  or  in  Sterling  at  the  Bank  of  Montreal,  London,  England,  at  the  rate  of  $4.86  2/3  to 
£1.  Coupon  bonds  denominations  $1,000  and  $500.  with  privAIege  of  registration  as  to  principal.  Redeemable  as  a  whole  or  in  part  at  the 
option  of  tlte  Company  at  any  time  on  30  days’  notice  at  a  premium  of  5%  up  to  and  including  June  1st,  1929,  and  thereafter  up  to  and 
including  June  1st,  1947,  at  a  premium  of  5%  less  ?4'  of  1'  o  for  each  year  or  part  of  a  year  elapsed  between  June  1st,  1929,  and  the  date 
of  redemption,  and  after  June  1st,  1947,  without  premium;  in  each  case  with  accrued  interest.  The  Company  will  assume  United  States 
Normal  Income  Tax  up  to  2%,  and  will  refund  taxes  of  Pennsylvania,  Massachusetts  and  certain  other  States  as  defined  in  the  Trust 
Deed.  Trustee:  The  Royal  Trust  Company. 


CAPITALIZATION 

(On  completioiT of  present  financing) 


warnings  $675,noo.  equal'  to  approxi-l  con'hincd  companies  i^s  lon.s 


inately  $7.50  per' share  on  the  96.750 !  ‘'‘'"‘I  "f 

shares  now  outstanding.  This '  "*"**’, 

h,  oi-  ,1  ,  J-  •  '  large  contracts  on  hand.  Larnings 

V.  6  i-wo  "on  a  1  before  depreciation  and  taxes.  fSr 

I  d  lale  of  $.,.0n  per  share  per  an-l  ,928.  are  authoritatively  estimated 


_  at  $303,400.  Allowing  $79,000  forde- 

■  ■  preeiation  and  taxes.  $224.40.i(  would 

NFW  OPFRATrtR  FOR  be  lelt.  equal  to  3  times  preferred 

1. Li  If  l/llillfllUn  1  l/l\  dividend  requirements  and  leaving 

RFATTV  MlUUOnr  A  Dr  A  approximately  $2.00  per  .share  on  the 
DLi/iI  1  I'lllUlinUL  nllCA  common,  of  which  70.noo  shares  are 

_  I  issued. 

■rn!;onto.  -  Stewart-Abaic  Gold  ' 

•Mines.  laniiied.  has  been  formed  for  SMF.I.rF.RS  ORE  REfEIPTS. 

:he  purpose  of  carrying  on  iirining  '  Ore  receipts  at  Trail  Smelter  from 
operations  on  their  property  in  the  22nd  .Fune  to  30th  .Tune,  1928.  in- 
I'.eitfy-Miinroe  gold  mining  area  ofiChuslve.  and  from  Ist  .January  1928. 
Ont.ario.  , to  date,  in  tons  a.s  furnished  by  the 

I'he  property  lies  about  two  miles  ' fonsolidated  Mining  and  Smelting 
due  we.sr  of  ihe  Froesus  .Mine  from  'Company  of  Cajiadii. 
v  liieli  .-onie  very  rich  or'  was  mined.  For  Year 

'.  mod  automobile  road  runs  to  the  1  w'eek  to-date 

iiiT-perty  from  .Matheson  on  the  T Company’s  Mines  .  .  19.818  264,669 

C  V.  O.  'other  .Mine.s .  3.949  54,573 

('.•’pha.i  con.sist.s  nt  $3,999,666  ini  . . 

1:  •d::;-  :sliarcs  of  which  1. 256. 666  have'  13,867  319,233 


A<..na  .,'na  I  -  660  share  of  new  class  "B”  stock.  The  ] 

■r  Mnniim  -liiH  hoc  monv  alteration  In  the  directors’  pro- 1 
■r  annum,  and  has  many  ,  j  u  : 

rfs  on  hand.  Earnings  fosals  made  by  the  shareholders  was 
elation  and  taxes,  for  make  the  redeemab  e  sharehold- ; 
ithoritalivelv  estimated  ers  value  of  the  class  A  .stock  $40 1 
Allowing  $79,666  for  de- '  of  the  $35  proposed.  i 


OFFER  SHARES  OF 
BISCUIT  company; 

Reorganization  and  New  Financ- ! 
ing  of  David  &  Frere  I 
Limited 


The  Qreatest  Triumph  of  Science  over  Distance  I 

BEAM  SERVICE 
TO  AUSTRALIA 

%mpVuidw 

CANADIAN  MARCONI  COMPANY  announce  the 
opening  of  a  new’  Trans-Pacific  Wireless  Telegraph 
Service  —  Direct  Ream  Wireless  from  Canada  to 
Australia,  in  conjunction  with  Amalgamated  Wire¬ 
less  (Australasia)  1-imited,  and  the 

CANADIAN  NATIONAL  TELEGRAPHS 

at  the  following  reduced  rates 

ORDINARY  •  •  35c.  per  word 

DEFERRED  -  •  17Hc- per  word 

NIGHT  LETTERS— 20*wordi  or  1cm 
Extra  word*  1 3  y^.  each 

WEEK-END  LETTERS-- 20  word*  or  le**  $2.1flU 
Extra  word*  lO^c-  each. 

In  the  interests  of  speed  end  economy  users  of  this  new  Be*ei 
Service  should  mark  messa^ces  for  Australia 

"VIA  EMPIRADIO"  and 

HLE  AT  ANY  CANADIAN  NA’IIONAL  TELEeHAPH  OFFICS 

All  private  codes  and  registered  telegraphic  addresaei 
can  be  used  for  messages  via  Beam. 

A  Further  Link  in 

The  Empire  Wireless  Communication  System 


Company  of  Canad  1.  ,  A  new  i.s.sue  of  David  &  Irerc  Lim- 

P'r,r  vo-jr  b^d.  conrisliug  of  23,090  shares 
W’eek  to-date  buss  ’’A  ’  stock  of  no  par  value  is 
Company’s  Minos  .  .  IO.8I8  264,660  being  offered  by  Messrs..  Rene  T. 
Other  Mine.s .  3.949  54,573  beclerc.  Inc..  bankers,  and  I^eclerc. 

. . I'orget  &  Company,  members  of  the 

13,867  319,233  -Montreal  Stock  Exchange  and  the 

.Montreal  <'urh  Exchange. 

- — - ;  The  shares  are' those  of  a  new  j 

'  corporation  organized  to  take  over  i 
■  as  a  going  concern  the  industry  es- 1 

-  tahlished  by  .Messrs.  David  in  1905. ' 

f  Science  over  Distance!  beginnings,  Messr.'-:. 

-  __  David  have,  through  skilful  manage¬ 
ment,  steadily  built  up  an  important 
iRVlCE  II  industry.  The  plant  on  Champlain 

TRALIA  II  street  erected  in  1922  is  modern  and 

especially  designed  to  meet  the  re- 
#  *  ft  (luirements  of  biscuit  manufactur- ; 

ing.  The  mechanical  equipment  is! 
tv modern  type. 

The  Class  "A’’  shares  carry  a  pre- ; 
COMPANY  announce  the  Irrred  dividend  of  $2.25.  Additional 

acific  Wireless  Telegraph  dividends  shall  be  applied  equally  to 

A'ireless  from  Canada  to  Class  ‘‘A’’  and  Class  "B”  shares  up 

with  Amalgamated  Wire-  to  a  maximum  of  $3.00  on  the  "A" 

and  the  shares;  further  disbursements  arc 

:  pplicable  to  the  "B"  shares  alone, 
NAL  TELEGRAPHS  II  The  "A”  shares  are  redeemab  e  in 

reduced  rates  |  whole  or  in  part  at  $50.00. 

35c.  per  word 

per  word  After  provision  for  depreciation 

I  total  assets  are  known  at  a  net  value 
fword*  or  Ic**  $2.70.  .  ■  of  $850,000,  and  the  net  working 

isyje.  each  [capital  at  $150,000.  Tha  company 

$—20  words  or  le**  $2.10.  liavlng  no  funded  debt,  all  ne{  .earn- 

lO^c-  each.  ;  ings  will  be  available  for  disburse- 1 

onomv  users  of  this  new  Bean  i  "lent  Upon  the  common  shares  of ' 

letsages  for  Australia  the  Company.  Sales  for  the  past  | 

ADIO"  and  i  fjve  years  have  risen  from  $513,386 

noNAL  TELEeHAPH  OFFICS  i  In  1923  to  $815,712  in  1927;  and  net 

tered  telegraphic  addresses  I  earnings  from  $67,751  tO  $i('6,066  in 

ssages  via  Beam.  I  same  period.  The  net  earnlng.s  | 

"  '  '  I  for  1927  are  at  the  arte  of  $4.57  on  j 

Link  m  !  class  "A"  shares.  •  } 

,  •  a‘  c  -  The  Issue  price  of  the  Class  "A”  1 

^ommunicanon  System  j  shares,  including  a  bonus  of  40  per  1 


CANADIAN  MARCONI  COMPANY 


The  Financial  Times  reaches  a 
class  of  people  who  are  iuierested 
and  able  to  buy  investuieut  securi. 
I  ties. 


(On  completioiT of  present  financing)  To  be  To  be 

Authorized  Outstanding 

First  Mortgage  Sinking  Fund  Gold  Bonds .  $5,000,000  $2,500,000* 

6%  Cumulative  Redeemable  Preferred  Stock .  2,500,000  1,500,000 

Common  Shares  (no  par  value) . . .  100,000  shares  60,000  shares 

♦of  Series  “A”,  5 this  issue. 

Descriptive  circular,  copies  of  which  will  be  supplied  upon  request,  contains  a  letter  from  Mr.  Jean 
Rolland,  President  of  the  Company,  from  which  he  summarizes: 

THE  COMPANY :  Rolland  Paper  Company,  Limited,  has  been  incorporated  under  the  laws  of  the  Dominion 
of  Canada  to  acquire  as  a  going  concern  the  plants,  properties  and  undertaking  of  the  company  of  the  same  name 
which  with  its  predecessor  for  45  years  has  successfully  engaged  in  the  manufacture  and  sale  of  high-grade  bond, 
writing  and  ledger  papers.  The  Rolland  name  has  b^en  associated  with  the  fine  paper  business  in  Canada  for  over 
85  years,  originally  as  importers  in  the  City  of  Montreal,  and  as  manufacturers  since  1882,  when  The  Rolland 
Paper  Company  was  organized  and  its  first  mill  built  at  St.  Jerome-,  Que. — this  mill  being  the  first  to  produce 
writing  papers  in  Canada.  Three  generations  of  the  Rolland  family  have  shared  in  the  active  direction  of  the 
business. 

PLANTS  AND  PROPERTIES:  Properties  being  acquired  include  a  paper  mill  at  Mont  Rolland,  Qpe.,  having 
an  annual  manufacturing  capacity  of  approximately  5,300  tons  of  sulphite  bond  and  rag  stock  papers,  and  a  paper 
mill  at  St.  Jerome,  Que,,  having  an  annual  manufacturing  capacity  of  approximately  1,600  tons  of  high-grade 
rag  stock  paper,  tub  sized  and  loft  dried. 

Part  of  the  proceeds  of  the  present  financing  will  be  used  for  the  installation  at  St.  Jerome  of  a  new  86-irich 
fine  paper  machine,  with  auxiliary  equipment,  which  it  is  estimated  will  bring  the  total  edacity  of  the  Company’s 
plants  to  more  than  8,200-  tons  per  annum.  Machinery  in  both  mills  is  operated  from  adjacent  hydraulic  develop¬ 
ments  to  be  owned  by  the  company,  the  total  installed  capacities  being  2,200  h.p. 

VALUE  OF  AI^SETS:  Properties,  water  powers,  plant  and  equipment  have  been  appraised  by  The  Management 
Engineering  and  Development  Co.,  of  Dayton,  Ohio.  Their  valuation,  together  with  the  cost  of  installation  of 
the  additional  paper  machine  at  the  St.  Jerome  mill  which  is  being  provided  by  this  financing,  totals  $3,985,000. 
Net  current  assets  (working  capital)  according  to  the  balance  sheet  as  at  April  30th,  1928,  after  giving  effect  to 
this  financing,  as  certified  by  Messrs.  George  A.  Touche  &  Co.,  Chartered  Accountants,  amounted  to  $792,562 — 
giving  a  combined  total  of  fixed  and  net  current  aWets  (without  including  any  amount  for  valuable  trade  marks 
and  goodwill,  built  up  over  a  period  of  45  years)  of  $4,777,562,  equivalent  to  $1,911  per  $1,000  bond  now  being 
issued. 

EARNINGS:  Net  earnings  of  the  predecessor  company  for  the  year  ended  December  31st,  1927,  as  certified  by 
Messrs.  George  A.  Touche  &  Co.,  after  deduction  of  operating  and  maintenance  expenses  (with  allowance  for  non¬ 
recurring  expenses)  and  available  for  interest,  depreciation  and  income  tax,  were  $331,353.13.  Based  on  earnings 
for  the  four  months  ended  April  30th,  1928,  it  is  estimated  that  net  earnings,  similarly  calculated,  for  the  vear 

ending  December  3l8t,  1928,  will  be  approximately . $400,001 

As  against  annual  First  Mortgage  Bond  interest  requirement  of  this  issue  of .  137,500 

— equivalent  to  2.90  times  the  annual  interest  requirement. 

On  installation  of  the  new  machine  at  the  St.  Jerome  mill  it  is  estimated  that  net  earnings 
on  the  same  basis,  for  the  year  ending  December  31st,  1929,  will  exceed .  $500,000 

SINKING  FUND:  The  Trust  Deed  will  provide  for  an  annual  cumulative  sinking  fund  of  2%,  plus  interest 
on  bonds  redeemed  through  the  sinking  fund,  for  the  retirement  of  Bonds  of  Series  “A”,  commencing  June  1st,  1931, 
and  will  also  provide  that  the  sinking  fund  payable  on  subsequent  series  will  not  be  less  than  2%. 

MANAGEMENT :  The  business  will  cofitinue  under  the  same  management  that  has  been  responsible  for  its 
sustained  growth  for  many  years.  In  addition,  the  Board  of  Directors  will  include  prominent  executives  of  other 
successful  Canadian  pulp  and  paper  properties. 

The  Company’s  principal  bond  and  ledger  paper  products  are  sold  under  the  trade  names  and  watermarks 
of  “Superfine  Linen  Record,”  “Eamscliffe  Linen  Bond,”  “Empire  Linen  Bond,”  “Colonial  Bond,”  “Service 
Bond,”  “Mount  Royal  Bond,”  and  “Rockland  Bond.”  They  are  known  ^throughout  Canada  for  their  excellence 
and  uniformity  of  quality,  and  for  these  reasons  are  also  in  steadily  increasing  demand  in  export  markets.  The 
Company’s  plants,  although  operating  at  capacity,  are  at  present  behind  in  completing  orders.  The  additional  - 
machine  being  added  upon  the  recommendation  of  the  management  and  of  independent  paper  trade  authorities, 
will  enable  the  Company  to  develop  further  its  Various  markets. 

We  offer  these  bonds  for  delivery  if,  as  and  when  issued  and  received  by  us,  and  subject  to  the  approval 
by  counsel  of  all  proceedings,  at — 

97Vi  and  accrued  interest,  to  yield  over  SJ0% 

Royal  Securities  Corporation,  Limited 

MONTREAL  TORONTO  HALIFAX  SAINT  JOHN  QUEBEC  WINNIPEG  VANCOUVER  NEW  YORK 
CHARLOTTETOWN  OTTAWA  HAMILTON  CALGARY  EDMONTON  REGINA  VICTORIA  ST.  JOHN’S,  NFLD. 

LONDON.  ENGLAND 

The  above  elalemenle  are  not  guaranteed,  but  are  based  upon  information  which  we  believe  to  be  reliable  and  on  which  we  acted 

in  ptxrchaaing  these  «eeuri<w*. 


iHt:.  HWAHcim,  iVlON  lKtAL.  JULt  14,  1028. 
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Montreal  Trust  Company 


Paid-up  Capital 


ESTABLISHED  1889 

$2,000,000 


Reserve  $2,000,C0? 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON,  ENQ. 


BOARD  OF  DIRECTORS 


Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 

Robert  Adair 
J.  E.  Aldred 
George  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
G.  H.  Duggan 
F.  P.  Jones 

Gordon  W.  MacDougall,  K.C. 

Wm.  Molson  Macphers<»n 


A.  D.  MacTier 
C.  B.  McNaught 
F.  W.  Molson 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
John  H.  Price 

F.  W.  Ross 
Hon.  Smeaton  White 


TRAYMORE  GETS 
RIGHTS  IN  BIG 
NEW  BUILDING 

Have  Exclusive  Lease  From 
Dominion  Square  Bldg. 

For  IB  Years 


Montreal  Manager 


OPTION  FOR  RENEWALS 


(Continued  from  Page  1) 
cars  remain  more  than  a  month. 
Afdde  from  the  direct  expenditure  of 
these  visitors,  Canada  also  receives 
the  less  tangible  benefit  of  having 
her  problems  better  understood 
abroad,  and  in  the  long  run  there 
can  be  no  doubt  that  such  a  number 
of  visitors  will  tend  to  encourage  Im¬ 
migration  and  the  inflow  of  foreign 
capital  for  Industrial  enterprises. 

Catering  to  those  whose  vacation  In 
the  Rockies,  along  the  lakes  and 
rivers  of  central  Canada  or  at  the 
seashore.  Is  becoming  an  industry  of 
no  small  importance. 

*  *  *  * 

Car  loadings  for  the  week  ended 
June  30  amounted  to  68.796  cars, 
which  was  an  iftcrease  of  920  cars 
over  the  preceding  week’s  loadings. 
Grain  was  heavier  by  402  cars,  live 
stoeVby  124  cars,  lumber  by  100  oars, 
ore  by  147  cars,  merchandise  by  180 
cars,  and  miscellaneous  freight  in¬ 
creases  being  all  In  the  western  divi¬ 
sion.  Coal  decreased  by  638  cars  and 
pulp  amd  paper  by  188  cars.  The  In¬ 
crease  over  the  loadings  of  the  same 
week  last  year  of  17,211  cars  was 
caused,  In  part,  by  the  holiday  on 
July  1,  1927. 

*  ♦  »  ♦ 

As  compared  with  May  1927,  the 
number  of  assignments  under  the 
Bankruptcy  and  Winding  Up  Acts, 
a.s  reported  to  the  Dominion  Bureau 
of  Statistics,  shows  a  considerable 
Increase,  while  the  liabilities  of  the 
assignors  show  a  slight,  increase. 
Commercial  failures  in  Canada  in 
.May.  1928,  numbered  146,  as  compar¬ 
ed  with  127  in  May,  1927,  and  135  in 
•April,  1928.  The  liabilities  of  the 
assignors^  amounting  to  $2,237,821, 
as  compared  with  $2,235,675  in  May, 

1927,  showed  a  slight  increase;  when 
compared  with  $2,269,681  in .  April, 

1928,  a  decrease  is  indicated. 

In  the  month  under  revieV  there 
were  11  assignments  in  the  Mari¬ 
time  Provinces,  as  compared  w’ith 
10  in  April.  1928.  and  nine  in  May. 

1927,  an  increase  of  22  per  cent,  in 
the  latter  comparison.  The  liabili¬ 
ties  ill"  May  were  about  $94,000. 

Commercial  failures  in  the 
ince  of  Quebec  during  May 
ni|mbered  48,  as  against  51  in  April, 

1928,  and  39  in  May,  1927,  an  in¬ 
crease  of  26  per  cent,  over  last  year. 
The  liabilities  were  approximately 
$817,000. 

In  Ontario,  the  failures  numbered 
.57  as  against  43  in  April.  1928.  and 
,58  in  .May.  1927.  iJabilities  aggre¬ 
gated  about  $1,024,000. 

tf.  «  «  « 

With  showers  and  warm  weather 
prevailing  generally  .throughout  all 
Western  Canada  during  the  week, 
crops  of  all  kinds  have  made  re¬ 
markable  progress,  states  the  cur¬ 
rent  crop  report  of  the  Canadian 
National  Railways.  Some  localities 
in  southeastern  Manitoba  report  ex¬ 
cessive  moisture.  Three  Hills,  Alta., 
and  Carmen  to  Belmont,  Manitoba 
report  slight  hail  da'mage. 

Wheat  is  well  advanced  in  the 
short  blade,  and  sonic  Central  Sas- 
.katchewan  districts  as  well  as  A1- 
'berta  report  it  fully  headed  and  fall 
rye,  which  promises  a  record  crop, 
two  weeks  ahead  of  last  year.  A 
few  districts  in  Northwestern  Mani¬ 
toba  and  central  Saskatchew,an 
port  difficulties  with  weeds  in  Iasi 
year’s  summer  fallow,  but  there 
seems  no  likelihood  of  weed  damage 
otherwise. 

»  ¥  ¥  » 

General  business  activity  in  the 
United  States  is  at  present  6  per 
cent,  above  the  long  term  normal, 
the  highest  point  reached  in  13 
months.  The  Brokmire  Economic 
Service,  Inc.,  states.  There  is  little 
doubt  now  that  a  major  advance  in 
business  is  under  way.  Contracts  for 
new  buildings,  steel  operations,  em¬ 
ployment  in  manufacturing  Indus 
tries,  automobile  production,  and  for¬ 
eign  trade  are  all  showing  favorable 
tendencies.  'Phe  sudden  falling  off 
in  railroad  car  loadings  for  the  week 
ended  June  9  has  proved  to  be  only 
temporary  as  in  the  next  week,  car- 
loadings  exceeded  those  of  1'926. 
I.ighter  loadings  of  coal  and  grain 
prevented  the  total  carloadings  from 
exceeding  the  corresponding  week  of 
1927  but  there  Is  unquestionably 
heavy  movement  of  manufactured 
good-s  into  trade  channels.  Some  jn- 
tlu*trles  are  still  depressed,  notably 
coal,  textile,  and  railroad  equipment, 
but  In  general  there  is  increasing  evi¬ 
dence  of  improving  business.  The 
trend  is  upward  rather  than  down¬ 
ward. 

*  .  ¥  ¥  ¥ 

In  spite  of  the  appearance  of  some 
seasonal  slackening,  business  and  in¬ 
dustry  In  the  United  States  continued 
at  a  relatively  high  leVel  during 
June.  Productlop  records  of  the  so- 
called  "heavy  Industries’’  have  ex¬ 
ceeded  expectations  and  the  summer 
deoUnd  Is  less  pronounced  than 
usual.  Business  in  general  has  im¬ 
proved  slightly  due  to  the  appear¬ 
ance  of  more  seasonal  weather  and 
has  been  further  bolstered  “by  the 
readjustment  of  stock  market  specu¬ 
lation. 

Foremast  among  the  elements  of 
strength  in  the  Indnstrlal  ‘  sltuistlon 
Is  the  record  volume  of  building  con- 
struotloa.  (Contracts  awarded  In 
thlrtr*«ix  Eastern  State#  established 
a  record  for  all  time  during  the 
lontb  of  May  with  a  total  ..value  of 
I6414H|S00.  Although  there  wae  a 


Teronto-  -An  announcement  of  sig¬ 
nificance  to  shareholders  of  Tray- 
more  Limited,  is  the  intimation  hj 
the  company  that  they  have  acquir¬ 
ed  exclusive  restaurant  rights  in  the 
new  Dominion  Square  Building  to 
be  erected  at  the  Junction  of  St.  Ca¬ 
therine  street  with  Peel  street, Mont¬ 
real.  reputed  to  he  the  busiest  street 
corner  in  the  Dominion.  It  will  be 
recalled  that  public  offering  of 
$6,000,000  bond  Issue  In  connection 
with  the  Dominion  Square  Building 
was  made  recently. 

Traymore,  Umtted,  it  is  under¬ 
stood,  have  secured  the  sole  restau¬ 
rant  rights  in  this  building  for  the 
next  fifteen  years  and  have  an  op¬ 
tion  to  renew  their  lease  for  anoth¬ 
er  fifteen  years  at  its  termination. 
The  company  will  also  receive  |80,r 
]  slight  decrease  during  the  month  of  OOO  as  compensation  for  loss  of  re- 


AT  THE  LOOKOUT 


,Iune  the  total  of  $624,224,000  repre¬ 
sented  an  increase  of  almost  2%  over  | 
June,  1927,  which  was  the  record  I 
month  for  that  year.  For  the' first  j 
six  months  contracts  awarded  totall- 1 
ed  $3,317,546,000,  an  increase  of  7.9%  j 
above  the  total  for  the  correspond- 1 
ing  period  o^f  last  year. 


Business  Index 


•P.C.  of 
Increase  or 
1921  Decrease 
HanU  debits.  May  4,231,000,000  -i-42.0 
Construe,  May.  .  27,197,189  4-36.6 

Grain  In  btore, 

-I-  90.5 


6.5 


Pig  Iron,  May  .  . 

87,811 

Steel,  May . 

117,665 

Employment.  June 
Commodity  Prices, 

112.4 

May . 

Car  LaaSInga— 

152.9 

Cumulative  June  30 

1,666.103 

Wk.  end  June  30 

Rip.  EaraIng*— 

C.P.R.  gross,  week 

45.7.'3 

end.  July.  7  .  -  . 

3.971,000 

C.P.R.  net,  April  . 
C.N.R.  gross,  week 

2,404,533 

end.  July  7  .  .  . 

4.798,856 

C.N.R.  net  May  . 

Trade  for  April 

3.655.436 

Exports . 

68.975,315 

Imports . 

78,490,470 

Balance . 

Stock  Market— 

19,515,155 

Shares  sold  week  end. 

July . .  7  .  . 

.  238,631 

Aver.  Week  July  11 

172.2 

-t-  0.8 


-f  66.9 


• — In  each  case  refers  to  p.C.  of 
Increase  or  decrease  over  level  of  cor¬ 
responding  period  In  previous  year. 


DOM.  GRESHAM  CO. 


venue  during  the  period  between  the 
tearing  down  of  its  present  Har¬ 
mony  Lunch  and  the  completion  of 
the  restaurant  in  the  new  build¬ 
ing. 

The  value  of  this  contract,  which 
I  is  variously  estimated  as  being 
;  worth  between  $600,000  and  $1,000,- 
000,  will  be  grasped  when  certain 
I  features  of  the  Dominion  Square 
Building  are  taken  into  considera- 
I  tlon. 

Big  Transient  Trade. 

’Two  intersecting  arcades  will  run 
I  through  the  entire  length  and 
I  breadth  of  the  building  and  will  un- 
'  doubtedly  become  thoroughfares  of 
I  first  importance  for  pedestrians.  An 
entrance  to  the  Traymore  restaurant 
OB  Peel  street  will  be  opposite  one 
i  of  the  busiest  transfer  points  in 
Montreal  and  othe>  entrances  will 
I  open  on  to  Metcalfe  street  and  the 
arcades.  These  factors,  and  the 
location  of  garage  accommodations 
;  for  six  hundred  cars  in  the  basement 
I  of  the  building,  will  ensure  a  large 
I  transient  public,  a  liberal  percentage 
of  whom  may  be  expected  to  be  cus¬ 
tomers  of  the  Traymore  restaurant. 

The  new  restaurant  to  replace  the 
present  Harmony  Lunch  will  be 
slightly  larger  in  size.  The  rental 
will  remain  at  approximately  the 
same  figure  as  for  the  present  pre¬ 
mises  and  there  will  be  an  appreci¬ 
able  saving  to  the  company  owing  to 
the  fact  that  the  new  leasehold  con¬ 
tract  includes  all  charges  for  heat¬ 
ing,  ventilation,  steam,  etc.,  big  fac¬ 
tors  in  restaurant  overhead 
penses. 


Thomas  .M.  Holly,  B  A.,  formerly  of 
the  Head  Office  of  the  Capital  Trust 
Corporation  at  Oll.twa  who  ha.s  been 
appointed  Managoi  of  their  recently 
opened  Branch  Office  at  437  St. 
James  St.,  .Montreal. 


UNDSAY  ENJOYS 
BIG  SALES  GAIN 

ReuilU  For  June  Up  by  Nearly 
so  P.C.  From  Last 

Year 


Sales  of  C.  W.  Lindsay  &  Co..  Lim¬ 
ited,  musical  instrument  dealers,  for 
June,  1928,  show  an  Increase  of 
nearly  60%  over  the  corresponding 
month  of  1927.  The  company  oper¬ 
ates  retail  stores  in  the  Province  of 
Quebec  and  in  Eastern  Ontario. 

For  the  first'six  months  of  the  cur¬ 
rent  year  sales  were  about  28% 
ahead  of  the  corresponding  period  of 
last  year.  Earnings  last  year  were 
equal  to  about  $9  a  share  on  the 
common  stock. 

Control  of  the  company  was  ac¬ 
quired  last  year  by  Johnston  and 
Ward.  Montreal  Investment  dealers, 
which  later  on  made  a  public  offer¬ 
ing  of  the  securities  of  the  company. 


NEW  RECORDS  IN 
EARNINGS  SHOWN 
BY  CANADA  DRY 

Jun*  Sales  at  New  High  Levels  | 
— Good  Record  For 
Half-Year. 

$3.20  ^N  STOCK  | 

Toronto. — June  sales  and  earnings  ' 
of  (  anada  Dry  Ginger  Ale.  Inc.,: 
broke  all  monthly  records,  making ; 
possible  a  six  months  ahowing.  Net  ' 
Income  for  the  first  six  months  of  I 
the  current  year  ia  estimated  at  | 
close  to  $1,476,000  equal  to  $3.20  a 
share  on  460,157  shares  of  no-par  I 
stock.  This  would  compare  with 
net  profit  of  $1,273,628  in  the  flr.st  I 
half  of  1927,  equal  to  $2.82  a  share 
on  460,694  shares. 

Net  sales  for  the  period  are  estlm- ! 
ated  to  have  exceeded  $6,900,000, ' 
against  $4A19.617  In  corresponding: 
period  of  last  year,  and  $4,295,497 
in  first  half  of  1926.  Current  oper- 1 
ations  indicate  net  sales  for  the  year  ; 
in  excess  of  $11,000,000,  compared  | 
with  1927  sales  of  $9,603,972  and 

1926  sales  of  $8,400,388. 

Sales  of  addlational  capital  stock  i 
;  for  purpose  of  acquiring  G.  B. 

I  Seely’s  ^n,  Inc.,  on  basis  of  right  I 
:  to  subcrlbe  for  one  share  of  stock 
I  for  each  ten  held,  will  Increase  ca-  ; 
pltalization  to  506,172  shares,  assum-  ! 
ing  all  stockholders  take  up  their 
rights.  Based  on  increased  number  ' 
of  shares,  Candda  Dry’s  earnings  ; 
for  full  year  1928  are  estimated  at  ; 
about  $5.40  a  share,  against  $5.07 
a  share  earned  on  469,903  share  in 

1927  and  $3.85  a  share  on  450,694 
shares  in  1926. 

Balance  sheet  as  of  December  31,  j 
1927,  showed  the  company  in  strong  I 
financial  condition.  Current  assets  i 
totaled  $3,018,840,  against  current ' 
liabilities  of  $890,3^9  ratio  of  3.4  to  I 
1.  Cash  alone  amounted  to  $662,961.  | 
or  approximately  75%  of  total  cur¬ 
rent  liabilities.  In  addition,  the 
company  has  since  purchased  $590,- 
000  of  government  notes,  and  is 
known'  to  have  considerable  cash 
out  on  call. 


We  offer  end  recommend  for  inveUment 

SIMPSONS  LIMITED 

6%  CumuUtive  Prefertnee  Sbares 

Assets  $303  for  evsty  $100  Preference  Share,  la 
last  fiscal  year  preferred  dividends  were  earned 
over  six  times.  Dividends  payable  January  let 
tad  July  Ist.  Callable  at  lOS  on  60  days’  notioa. 

Pmsent  issue  of  Preference  Skaiee  Is  to  Ananec 
large  extension  to  Company’s  Toronto  Store 
end  for  other  corporate  purposes. 

Price  I  100  per  sherc  anti  accrued  divideada« 
Yielding  6%. 

Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Buildingt  Toronto 

V  fntA'f’HBAkN  BaV,  itemiir,  Teremit  SleeM  MMeheoge 
HAMILTON  LONDON  lOTCHBNBt  WINDiOt 


ANNOUNCE  FORMATION 
OF  NATL  FUR  FARMS 


T*r*nt*  Bnreaii  The  Financial  Times 

Toronto.  —  National  Pur  Farms, 
Limited,  has  been  formed  primarily 
for  the  purpose  of  carrying  on  and 
operating  farms  and  breeding 
grounds  for  the  maintenance,  breed- 
ex-  I  Ing  and  alaughten  of  Muskrats.  The 
j  company  ds  also  empowered  to  carry 
'on  the  business  of  wholesale  and  fe- 
,  'tall  furriers.  The  farm  includes 
Conway’s  Marsh,  (the  marsh  being 
ateimeA»a>  !  t^he  Muskrats  element)  and  covers 

NATlIlNAI  lalcni  FRS  'some  6,000  acres  locat^  in  tiie  coun- 

imiiunnij  UnUI/CtHJ  :  Hastings  and  Renfrew,  about 

— -  200  miles  north  of  Toronto.  The 

f'n  m  ^  A  ti  1  ^’^-tional  Grocers  Co.,  Limited,  it  is] ground  is  fenced  to  keep  the  musk- 

laovemment  Action  j  expected,  will  show  earnings  for  the!  rats  from  migrating  and  the  rats  na- 

-  'year  ending  June  30th.  1928,  as  good  tural  enemies  (weasels  and  minks) 

Ottawa.  —  The  Dominion  Gresham  (“f  somewhat  better  than  for  the  pre-  away. 

Insurance  &  Guarantee  Co.,  which ! when  profits  from  oper- j  The  company  will  sell  the  furs 
recently  went  Into  'liquidation  is  hav-  amounted  to  $504,384,  leaving,  i  either  wholesale  or  retaiil,  or  sell  live 


PROTESTS  CLAIM  BETTER  year  for 


Charges  Difficulty  in  Reinsuring 
Liabilities  by  Reason  of 


Prov- ;  ing  trou'ble  in  the  re-dnsurance  ofj®^^®''  charges  and  a  liberal  de 
1928,  jiU  liabdliUes  because  of  the  fact  that ;  preciation  alloa'ance.  net  earnings  of 


couples  to  other  breeders.  In  this 
connection  it  is  interesting  tn  note 
that  a  good  pair  of  the  animals  will 
bring  about  $30.  By  the  process  of 
manufacture,  the'  fur  of  these  animals 
Is  made  into  the  beautiful  and  popu¬ 
lar  Hudson  Seal. 

The  company  is  capitalized  at 
2,000  preference  shares  of  $100  each 
and  4,000  no  par  value  common 
shares. 


PLAYFAIR  INTERESTS 
ACQUIRE  IRON  WORKS 

St.  John,  N.B.  —  Sale  of  the  plant 
of  the  St.  John  Iron  Works  has  been 
made  by  the  former  owners  to  James 
Playfair  and  Prank  M.  Ross,  who 
control  the  Saint  John  Drydock  and 
Shipbuilding  Company,  Limited,  ac¬ 
cording  to  an  announcement  made 
here. 

The  plant  will  be  continued  in  op¬ 
eration  under  the  pew  owners,  with 
George  H.  Waring  as  manager,  at 
present  manager  of  the  Union  Foun¬ 
dry  and  Machine  Works,  Limited.  The 
latter  firm  will  pass  out  of  exis¬ 
tence,  as  a  consequence  of  the  pro¬ 
perty  being  expropriated  by  the  Saint 
John  Board  of  Harbor  Commissioners 
to  provide  for  harbor  facilities,  ex¬ 
pansion  and  the  difficulty  of  owners 
to  locate  another  suitable  site. 

One  of  the  interesting  features  in 
the  transfer  is  the  fact  that  Mr.  War¬ 
ing  will  assume  charge  of  a  busi¬ 
ness.  the  foundation  of  which  was 


Administration  and  Trust  Company 

(Societe  d’ Administration  et  dc  Fiducie) 

ADMINISTKATORS  AND  TRUSTEES 

(Kstablished  in  1902) 

5  ST.  JAMES  STREET  EAST 

freillt  Fourier  Frnnro-rnnndlrn  Ifulldlna. 


.  MONTREAL. 

Trlrnhofir  lIArboar  410:? 


BOARD  OF  DIRECTORS 


sin  finn.uisDAs  i.aportk, 
K.B.F.P. 

Montreal,  Preuldent. 

MARTIAI.  rilKVAl.lKR. 
PnrlH. 

V  irOMTK  n.  DF,  noUMKFORT, 
Montreal. 

HO>.  ’VARCI8SJ3  PKRODK.AF, 
tliirbre. 

HON.  L.  A.  DAVID, 
Montreal. 

LOUIS  s.  st-lai:rk.\t.  K.F.. 

(tneliee 


rilARLES  rAHBV  D’AVVFRS, 
Pnria.  Vlce-Prc*ldent.  ^ 
TANCRKDF.  BIK-XVF.VV, 
Montreal. 

ItON.  RODOLPIIF.  LF.MIFLX. 
Montreal. 

IIOX.  THPMAS  CIIAPAIS, 
(lueber. 

ARMAND  CIIAPl’T. 
Montreal. 

.insBPH  8IROIS,  X.P., 

'  (Inebee. 

.1.  TIIKO.  I.RCLFRt', 
Dlreetor  nnd  t.enerni  Mannfcer. 


.Sreretnryt  J.  C.  BROSSFAt’. 


The 

Willison  Neely  Corporation 

Limited 
DEALERS  IN 

Canadian  Government.  Municipal  and 
“Dollar  for  Dollar “  Bonds 
Canadian  Pacific  Building  Toronto 

Montreal  London  Hamuton  Ottawa 


laid  by  his  grandfather  in  St.  John 
nearly  100  years  ago.  Mr.  Waring  is 
also  superintendent  of  ferries  for  the 
city  of  St.  John. 

It  is  the  Intention  of  the  new 


owners  to  concentrate  their  mill  and 
industrial  work  in  the  iron  works 
plant,  and  reserve  the  drydock  plant 
for  marine  and  structural  steel  un¬ 
dertakings. 


the  Government  Is  taking  action  |  ^  share  on  the  8%  first  pre- 

against  it  in  sequence  to  the  recom- '  furred  stock. 

mendaitions  of  the  Royal  Commission  '  anticipated  also  that  this 

on  Customs.  The  management  had  '  operations  will  result  in  an 

an  interview  on  the  subject,  this  'the  surplus,  which  stood 

week  with  the  Minister  of  Finance.!®^  $100,591  on  June  30,  1927.  The 

This  company  was  one  W'hich  en-  preferred  stock  has  been  cur- 
tered  into  bonds  with  certain  liquor '  •‘CnHy  selling  on  the  Toronto  Stock 
export  houses,  guaranteeing  to  the  j  around  97,  ex-dividend. 

department  of  Customs  that  liquor  |  _ _ _ 

exported  would  be  delivered  to  the  I 

Royal  Commission  claimed  that  this  I  Many  Apparent  Bargains  Shown 

had  not  been  done  and  suggested  '  “ 

action  to  recover  the  amount  of  the 
bonds.  This  was  taken.  The  com¬ 
pany  claims  that  it  is  suffering  hard¬ 
ship  because,  on  the  certificate  of 
Customs  officials,  it  was  given  a 
clearance  of  Its  liabilities.  If  there 
were  collusion  between  any  Customs 
officers  and  exporters  it  is  represent¬ 
ed  that  it  is  not  the  fault  of  the  com¬ 
pany.  The  transactions  covered  by 
the  bonds  are  three-years-old. 

The  Minister  of  Finance  took  the 
position  that  the  matter  Is  not  in  his 
hands,  but  rather  in  those  of  the  de¬ 
partment  of  Justice  which  instituted 
the  proceedings. 


Toronto  List  at  Current  Levels 

(Continuod  from  page  1.)  ito  dividends  and  earning  power  of 
In  the  following  table  are  given  a' number  of  companies  that  produce 
figures  covering  the  relation  of  prices  I  metal  products: 


ANOTHER  NEW  STORE 
FOR  STANFORD’S  LTD. 


Stanford’s,  Limited,  will  shortly 
open  a  new  store  at  4633  Wellington 
Street,  Verdun.  Contracts  have 
already  been  let  for  the  required  al¬ 
terations  to  the  premises.  This  will 
be  the  company’s  seventh  store,  two 
other  st^es  having  been  opened  In 
the  latter  half  of  1927.  The  jjollcy 
of  the  company  Is  gradually  to  in¬ 
crease  the  number  of  its  stores  until 
the  whole  of  the  greater  Montreal 
district  is  served  by  Its  high-class, 
modern  purveying  establishments. 

A  quarterly  dividend  of  25  cents 
per  share,  being  at  the  rate  of  $1.00 
per  annum,  was  paid  on  the  com¬ 
pany’s  common  stock. on  June  15th. 
Quarterly  dividends  are  paid  on  the 
rate  of  7%  per  annum  on  1st  Feb¬ 
ruary,  .May.  August  and  November. 


Cockshutt  Plow  . ,  . . 
Ont.  Strrl  Products  . . 

Page-Hsrssy . 

Port  Hope  Sanitary.. 
Pressed  Metsis . 


Present 

Earn,  on  7 

i  Earning! 

Price 

Div. 

Yield 

Stock 

to  Price 

33 

$1.20 

3.67% 

t$2..’.6 

7.75% 

26 

*$l.50 

5.77% 

$1.57 

6  04*% 

31 

$1.50 

4.84% 

$.3  ,’.3 

11.40% 

99 

$3.00 

3.03% 

$7  0,'. 

7.12% 

225 

$8  on 

3.66% 

$14.00 

6.22% 

70 

•  $4.00 

5.70% 

$4.11 

5.87% 

67 

$4.00 

6.00% 

$1.91 

7.33% 

t — On  "A”  and  "B’’  stock. 

* — Rate  forecasted. 

From  the  following  table  It  will  be  leases  are  high.  The  percentage  of 
seen  that  the  yields  on  the  food  earnings  to  price  is  in  some  cases 
stocks  vary  widely,  but  In  several  high: 


Present 


Earn,  on  ^  Gariiinas'f 


Resources  of  Barclays 

Bank  at  High  Record 


Further  progress  is  reflected  in  the 
figures  of  the  half-yearly  statement 
of  Barclays  Bank,  limited,  one  of  the 
"Big  Five”  London  banks,  received 
by  cable,  at  the  office  of  their  Cana¬ 
dian  representative,  H.  P.  Sheldon, 
Montreal. 

Total  resources  amount  to  $1,799,- 
912,284,  being  the  highest  in  the  his¬ 
tory  of  the  bank.  Compared  with  the 
figures  of  a  year  ago,  deposits  have 
Increased  by  |47,000,()()0  to  $1,589,- 
764,468  whilst  aidrances  to  customers 
show  a  corresipon'dlng  increase  from 
$810,000,000  to  $852,000,000.  This  In¬ 
crease  and  that  of  $61,800,000  In  bills 
discounted  at  $179,800,000  are  Indica¬ 
tive  of  the  Improred  commercial  con¬ 
ditions  In  the  Old  Country.  Another 
favorable  fsotor  Is  tfae  Increase  of 
$29,000,000  In  acceptances  at  $79,600,- 
000,  For  compaj-atlvs  purposes,  con¬ 
version  has  bean  mads  at  the  rate  of 
16  to  the  «.  ,  . 


Price 

Div. 

Yield 

.Stock 

to  Price 

..  168 

$6.00 

3.80% 

$13.22 

8.40% 

. .  54 

$2.00 

3.71  % 

$3.6.1 

ti.72% 

..120 

$3.00 

2.50% 

$5.4.S 

4.64% 

•  ■  So 

$2.00 

2.22% 

$3.61 

4.26% 

. .  9 

.60 

6.66% 

.60 

6.66% 

.  .  SO 

$2.00 

6.66% 

$2.0.1 

6.70*?, 

.  .  63  4 

$1.00 

4.82% 

—$4.03 

6.85% 

.  .  38 

$1.40 

3.68% 

$2.63 

7.00% 

.  .  168 

$8.00 

4.76% 

$13.15 

7.95% 

.  .  21 

$1.00 

4.76% 

$1  06 

r..oo% 

City  Dairy 
Dominion  S 


Muirhrads  .  .  . 

Pure  Gold  Mfg. 


Western  Canada  Flour 


While  the  yields  on  most  of  thcTilvely  that  business  and  profits  have' 
oil  stocks  on  the  local  mafket  are  grown  this  year,  and  material  in- 1 
relatively,  low, 'the  market  has  been  creases  in  marketing  facilities  have  | 
dlscountlfig  remarkable  growth  in  been  under  way  to  take  care  of  con-  i 
earnings  this  year,  in  which  every  sistently  swelling  demands.  The  | 
company  listed  has  shared.  While  i  growth  in  the  use  of  ga.‘iOllne  pro- 1 
some  of  the  companies  in  question  pelled  farm  and  other  implements  { 
issue  no  earnings  statements,  your  has  been  an  important  factor  In  the' 
correspondent  is  Informed  authorita- ! sale  of  gasoline:  ! 


Present  Earn,  on 

Price  Div.  Yield  Stock 

Can.  Oil* .  50  $I.0O  Z.OOck  $2.2.-i 

n.  A.  Oil . •.  8«  11. on  2.T8Ce 

imperial  Oil . .  ..  ..  S7Vj  11.60  2.2271 

Inter.  Petroleum .  39t4  tl.OO  2.56*1. 

.Superteet .  36  .5a  1.43*%  *$3.22 

Volcanic .  38  $1.60  4.21®o  •  .  ■  ■ 


r  Earnings 
to  Price 
4.60«% 


6.35*% 


• — On  ordinary  and  common  stock. 

The  yl|rtd  on  some  of  the  Traction 
shares  is  good,  at  current  prices. 
Consumers  Gas  Company  yielding 
approximately  6%,  while  the  per¬ 
centage  of  earnings  to  price  in  the 

Present. 
Price 
...  63 

. .  . .  202 
...  95 


Barcelona . 

Consumers  Gas . .  .. 
Nor.  Mexico  Power.  . 


case  of  this  company  and  Northern 
Mexico  Power  is  also  high.  Barce¬ 
lona  has  been  discounting  tl^e  steady 
progress  being  made  by  the  big  Spa¬ 
nish  utility: 

Earn,  on  %  Earnings 
Div.  Yield  Stock  to  Price 
$1.60  1.60»%  $261  4.14% 

$l0.on  5.00%  •$15.14  7.60% 

$4.00  4.20%  $6.56  6.91% 


* — Before  plant  renewal  fund. 

Following  is  a  group  of  miscellaneous  stocks: 


Miscellaenous — 

Can.  Gypsum  and  Alab. 


King  Edward  Hotel 
IHirant  Motors . .  . . 
Hinds  and  Dauch 
Iippsrtal  Tobacco  . , 
Ssrvlea  qtatlena 


Present 

Earn,  on 

Price 

Div. 

Yield 

Stock 

.  .  67* 

$8.00 

4.50% 

$5.89 

.  .  27Vi 

$2.00 

7.28% 

82.19 

. .  152 

$5.00 

$.30% 

812.11 

.  644 

$6.00 

9.88% 

812.09 

7 

.40 

8.71% 

81.25 

..  $7 

-  $1.00 

8.70% 

81.98 

.  .  11 

.30 

2.71% 

.80 

..  374 

$1.60 

4,.53% 

to  Price 

$.»0% 

7»7% 

T.»T% 

19.60% 

'tils 


\ 


runjjte 


X 


The  C»nad«  of  tosdgy  hat 
been  built  by  men  who 
looked  ahead. 

The  Father#  of  Confedera¬ 
tion.  looking  ahead,  created 
United  Canada.  With  the 
passing  of  years  their  vision 
of  a  more  prosperous  Canada 
has  matcrlallged  beyond  their 
fondest  hopes. 

The  bulldere  of  one  of  our 
railways  staked  their  fortunes 
on  a  venture  which  the  critics 
said  would  barely  pay  for  axle 
grease.  But— they  looked 
ahead,  and  the  Canadian 
Pacific  Is  their  monument. 

Our  industries  have  been 


created  by  men  of  foresight 
and  courage — men  who  look¬ 
ed  ahead  and  realized  that 
with  our  rich  resources  rapid 
growth  was  inevitable. 

The  great  work  of  these 
pioneers  has  clesred  the  way, 
and  made  It  easier  for  the 
present  generation  to  see  into 
the  future. 

Canada  Is  atlll  the  youth 
among  nations — the  future 
Is  all  before  her.  The  great¬ 
est  construction  work  of  the 
century  is  taking  place  right 
now.  Go  North  t  Co  West  I 
Go  East  1  Sec  Canada  grow* 
ing  before  your  eyes  i 


'TO 

V 


took  Ahead !  The  opportunities  of  To-morrow 
are*  in  the  making  To-day 

We  invite  your  inquiries  for  invetiment  service 

NESBITT.  THOMSON  &  COMPANY 

,  LIMITED 

215  St.  James  Street,  MONTREAL 

Tortmto  Ottawa  Quebec  Hamilton  London.  Ont. 
Wliinipad  Saskatoon  Victoria  Vaneouver 


ear 


CANADA  TO  PLAY 
LEADING  PART  IN 
OUTPUT  OOTPER 

Huge  Resources  Indicated  in 
Quebec,  Sudbury,  and 
Manitoba 

productFon  growing 

Effect  of  Current  Developments 


Canada  Felting  Co.,  Ltd.,  director !  Heads  NcW  Mortgage  COm 
I  Waterloo  Manufacturing  f'o.,  .and  — 

I  director  Diversified  Standard  Seen- 

merly  editor  of  Financial  News  Hu- 
reau,  and  director  Diver.sifiod  Stand- 
ard  Securities.  Ltd.:  Dent  Harrison, 

Tierney,  formerly  senior  accountant  W  iSA 
with  Haskin  &  Sells,  and  secretary  ’ 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  13,  1928. 


^ '^•^l^.co^  Too  Much  Significance 

Being  Attached  to  l^oans 


Head  of  New  York  Stock  Exchange  Says  That  Large  Surplus  of 
Funds  Available  Must  Be  Considered-7-Stock  Market  Loans 
Are  Not  Unproductive,  He  Submits — A  Buffer  to  Commer* 
cial  Loans. 


.  r  &  Associates.  Ltd.;  Chas.  B.  Howard, 

‘feet  of  Current  Developments  president  Howard  Bienvenue 

Will  Not  Be  Fully  Felt  Until  Lumber  Co..  Ltd.,  \dce-presidenr 
1930  or  1931  —  Look  For  Stanstcad  &  Sherbrooke  Fire  Ins. 
Pk.  .  .  £  nnn  nnn  I  Uo  '’n..  I-td..  and  director  Diversified 

Output  of  500,000,000  Lbs.  Securities.  Ltd. 

a  Year.  -  - 


LIQUOR  DOCKS  ARE 

•wide  demand  It  is  wanted  in  quan-  RV  ROARR 

titles  in  manifold  industries  in  all  uIjIIjmumJ  D1  Dl/imlml/ 

countries.  The  market  is  so  broad-  -  _  — 

ly  established  that  while  there  is  Further  Action  Threatened  ii 
room  for  steady  expansion  there  is  Export  Irregularities 

no  making  of  a  market  necessaiy. 

lOurope  produces  considerable  cop-  Continue 

per.  as  it  docs  wheat,  but  the  popu-  - 

lation  is  so  intense  that  these  conn-  lorfimo  iiurmii  Tiu  Kin.-iiiri:ii  Time, 
tries  have  to  import  hundreds  of  Toronto.  —  Sir  Henry  Drayton, 
millions  of  pounds  of  copper  yearly,  chairman  of  the  Liquor  Control 
Africa  is  a  producer  of  growing  im-  Board  o^  Ontario,  informed  The  Fin- 
portance.  hut  the  vast  bulk  of  the  a.ncial  Times  that  two  liquor  export 
metal  come;-  from  the  two  .\meri-  dooks  at  the  border  cities  had  been 


I  j  ^  j  l*rr*ldcnf.  Xrw  York  Stork  Kxohnn^sr.  j 

'  \ '  most  controversial  as-  ties  e.xpcrlenced  with  commercial  I 

'  pects  of  the  New  York  stock  market  loans  during  the  financial  contrac- 

V. in  recent  jnonths  has  consisted  in  tion  of  lP2(k.in21.  have  induced  many 

so-called  brokers'  loans.  It  is  American  companies  to  sell  new 

'■v  i  well  known  that  these  loans  have  in-  bond  and  stock  issues,  accumulate 

\  I  creased  very  largely  during  the  past  large  cash  surpluses,  and  thus  ren- 

I  year,  and  the  fear  has  frequently  der  unnecessary  borrowing  at  the. 

.. I  been  expressed  that  tliey  were  ho-  hanks  on  open  account  or  withcom- 
looming  entirely  ton  large.  The  dif-  mercial  paper.  When  such  cash  sur- 
I  ficulty  in  discussing  the  size  of  bro-  pluses  are  not  employed  in  their 

i  kers'  loans  consists  in  the  lack  of  business,  the  companies  will  lend 

dependable  yardstick  by  which  them  in  the  call  loan  market.  Un- 

EBgK  !  to  measure  them.  Naturally,  com-  doubtcdly  this  is  one  reason  why 

i  sense  would  indicate  that  the  commercial  loans  have  not  in  recent 

I  more  ra.pidly  such  loans  grow,  the  ..vears  expanded  to  the  same  extent 

I  more  likelihood  tliore  is  that  they  that  loans  on  securities  have.  Novel  ^ 

i*iibny  soon  hecninc  loo  large.  But  the  as  this  method  of  corporate  financ-.  rr. 
I  size  of  brokers'  loans  is  after  all  ing  really  is  in  this  country  on  its  , 

L.  .A.  Lavallee,  iMt..  president  of  bound  to  be  a  relative  question.  It  present  scale,  it  is  yet  too  early  to  1 

tlie  recently  formed  Canadian  Ixian  .  is  a  well-known  fact  that  the  United  assert  that  it  is  less  safe  and  sound  — 

and  .Mortgage  Co..  Ltd.,  is  a  direr-'  States  has  become  the  greatest  fi-  than  former  methods  were.  But  it!  ~ 
tor  of  St.  l.awrcncp  Brick  Co.,  l.td..  ;  nanciat  creditor  nation  of  the  world,  has  imposed  on  brokers'  loans  the  1 
I,  Alliance  -Nationale,  St.  Lawrence  The  immediate  effect  of  this  vastly  task  of  financing  not  only  the  fixed  !  I 

Investment  <t  Trust  Co.,  and  E.  T.  important  development  has  natural-  capital  needs,  but  also  the  working; 

Corset  Co.,  Ltd.  ly  been  a  very  great  expansion  in  capital  needs,  of  innumerable  Am-  j  m 

-  -  - -  the  banking  and  security  business  erican  business  corporations.  j  f 

RilAMrv  /'AMTIMIir'n  recently.  .lust  as  unusual  exports  A  final  consideration  lies  in  the  i  /j. 

IVlillir.Y  l.llll  I  INIIK.S  o-f  American  steel  would  greatly  ex-  fact  that  brokers'  loans  in  practice 


Harley,  Milner  &l  Co. 

(Members  Toronto  Stock  Exchange) 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


trie.s  have  to  import  hundreds  of  Toronto.  Sir  Henry  Drayton.  ]/Alliance  -Nationale.  St.  Lawrence  The  immediate  effect  of  this  vastly  task  of  financing  not  only  the 
millions  of  pounds  of  copper  jeai  1> .  chairman  of  the  Liquor  (  ontrol  luvestment  <t  Trust  Co.,  and  E.  T.  important  development  has  natural-  capital  needs,  but  also  the  wo 

Africa  is  a  producer  of  grnu.ng  :m-  Board  o^  Ontario,  infonned  Tlie  Fin-  (•(,.. fo  _  |  ]y  pppri  a  very  great  expansion  in  capital  needs,  of  innumerable 

portance.  hut  the  vast  bulk  of  the  jincial  Times  that  two  liquor  export  _  - — -  hanking  and  security  business  erican  business  corporations. 

metal  ( (,mr;-  froin  the  tvvn  .\meri-  (i,>pks  at  the  border  cities  liad  been  orktinixiTinn  recently.  .lust  as  unusual  exports  A  final  consideration  lies  ii 

cas.  I  he  I  nitcd  States.  Mex.eo  and  T'his  step  v.as  taken  as  a  nflll|vl<Y  I  fl|v||NI|k\  of  American  steel  would  greatly  ex-  fact  that  brokers'  loans  in  pri 

some  South  American  countries  have  „f  intringement  of  the  rogula-  pand  oqr  steel  industry,  or  unusual-  act  as  a  sort  of  buffer  to  con 

produced  on  a  larce  scale  foi  manv  governing  exports  of  liquors.  Flllbh  pAFTHD  Im  ly  large  exports  of  grain  would  cial  loans.  When  credit  defi 

gj,'  Henry  stated  that  ample  warn-  vuiljl  Ifll/lvli  in  .greatly  expand  our  agricultural  in-  becomes  necessary,  it  Is  al 

!•  rom  a  low  level  duiing  the  post  been  given  exporters  that.  ^Tnrir  mareptq  dii.stry.^0  the  recent  enormous  ex-  brokers'  loans  that  are  del 


HAMILTON 
26-28  MAIN  STREET  E. 
Telephone!  Regent  9660 

WINDSOR 

SECURITY  BUILDING 
Telephone  1  Seneca  4942 


DIVIDEND  NOTICES,  ETC 


The  Royal  Bank  of  Canada 

DIVIDEND  No.  164 

Notice  is  hereby  given  that  a  j 

Dividend  of  Three  per  cent 


LONDON 

PEOPLES  LOAN  BUILDING 
Telephone:  Metcalf  682 

ST.  CATHARINES 

72  ST.  PAUL  STREET 
Telephone:  4060 


DIVIDEND  NOTICES,  ETC.^ 

ibitibi  Power  &  Paper  Co. 

Limited. 

DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  a  quar- 


war  period  of  below  !i  cents  per  lb..  ^easur-s  would  be  taken  I 


the  price  of  topper  has  risen  to  a 
present  level  of  tUU  tents.  .\s  .soon 
as  warring  toiiiilrics  had  set  their 
houses  in  order  the  demand  for  cop¬ 
per  .started  rlimliing.  It  was  need¬ 
ed  to  ,6et  industries  going  and  to 
supply  the  needs  of  consumers. 

Statistics  show  that  in  the  past 
Canada  has  played  a  minor  part  in 


;i’  regulations  vere  not  strictl.'  obey¬ 
ed  and  he  intimated  that  further  I  (Continued  from  Page  1)  country  throughout  the  banking  and  other  purposes,  should  occasion  i  Slst  day  of  July. 

.seizures  would  be  made  promptlv  if  ing  surplus  )  -.it.oii  o"'  leading  in-  business.  We  have  been  see-  arise.  The  events  of  I!)I')-1921  clear-  By  order  of  the  Board, 

irregularities  were  detected.  Idustrial  companic.s.  the  securities  of  unparalleled  volume  of  new  ly  show^  the  truth  of  this  asser-  C.  E.  NEILL, 


MOMCV  eAX.T:«nrc“"  .  ”T  r;„.7‘Z  ,n  .x,i  ,V:,£'rfh.Vi  ’“r 

MONEY  CONT  NUES  o'  “o”"'  'r  '"f  '’■■“.'■"d;  '“.r’  ^  t?.  pX:pT.pHa :  SSdTa.  s°x  VlfC*  SuS' 

ruirr  rArmn  UI  '  «•'  «ni'sual-  act  as  a  sort  of  buffer  to  commer-  .tock  of  this  bank  has  been  declared  :  preferred  Stock  of  the  Xtihl 

CHlEF  FACTOR  IN  ly  im  ge  exports  of  grain  would  cial  loans.  When  credit  deflation  for  the  current  quarter,  and  will,  be  |  P'1®® 

villljl  inu  ll/ll  in  I  greatly  expand  our  agricultural  in-  becomes  necessary,  it  Is  always  !  payable  at  the  bank  and  its  branches 

^TnriT  MARlfPT^'  dii.stry.^0  the  recent  enormous  ex-  brokers'  loans  that  are  deflated  on  and  after  Saturday,  the  first  day  i  20th  day  of  July,  1928,  to 

ull/LlV  ITlnl\l\Ll  J I  ports  of  American  capital  have  no-  first.  Thus  these  loans  represent  of  September  next,  to  shareholders  of '  record  at  the  close 

-  —  1  cessitated  a  huge  expansion  in  this  a  surplus  which  can  be  employed  for  '  record  at  the  close  of  business  on  the  business  the  10th  day  of  July, 


(Continued  from  Page  1) 


’  a‘  private'  dispateh' 'stated  that ,  vv'hVeh'''are,Tist'ed 'on  th^  security  issues  created  and  offered  tion.  The  peak  of  the  call  loan,  ^  M*°*V"*  '  SeeVetarv-Treasurer 

poizuros  of  export  liquor  docks  had  kets  wou!^  a.ppear  to  indicate  that.  investing:  public  in  recent  market  was  reached  in  November,  Montreal,  Que.»  July  10,  1928. _ I  ■  ■■■■!  n  ■  — — J 

been  on  a  wholesale  scale.  In  stat-  in  man.v  ea.ses  current  .stock-market  yPars.  and  likewise  unparalleled  1919  after  which  these  loans  were  |  =  g  !>  O  n  O 

ing  that  only  two  seizures  had  so  far  levels  are  .iustified  when  taken  in  of  American  capital  con-  Jnf  i  STANFORD’S  LIMITFD  AUblN  lOW6r  &  PaDfir  CflL 

l.ven  reported.  Sir  Henrv  .said.—  ronjuetio.i  with  ^iresent  and  poten-  ««nntly  inv.ad.ng  our  -security  mar-  half  a  hilllon  dollars  ;>TMN|-OHO  &  LIMITED  nUiUUI  I  Ul^«  1  a|fCI  LU. 

"There  are  too  manv  docks  at  the  ti.al  earning  power.  Too  much  stress  investment.  The  who  e  ha<l__be^en  squeezed  out  of  brokers  _ _  LIMITED. 

i.rs-..  ...  ..11  o,  nn  mrninD-„  scale  of  the  seciirity  biisiness  in  thIs  loans,  hut  meanwhile  the  total  vol-  di\idend  WOTICE.  ■  ■-  ■  ■  / 

’  "  ‘  “  ' _ _®; _  cstim  iting  nrr  kct  values'  md^al  country  has  in  consequence  expc-  time  of  loans  by  all  American  banks  i  notice  is  hereby  given  that  a  DIVIDEND  NOTICE. 

..ir:.annir,»...  ance  sheet  strength' overlookcrt  ‘as  rienced  an  enormous  expansion  in  had  risen  very  greatly,  thus  indi- 1  dividend  of  one  and  three-quarters  Notice  is  hereby  given  that  a  nuar- 

WESTERN  CROP  <>5  t»>e^fig»res  on  the  accon'i-  PracHcally  all  its  branches.  Brok-  eating  that  the  credit  obtained  by  Ind^kcond  pTeferr^^^^  terly  dividend  of  One  Dollar  per 

iTtJUijuiui  VIIVI  nanving  nresenAtion  will  show  ®’’®  along  with  deflating  brokers  loans  in  Wall  of  the  Company,  for  the  quarter  end-  share  has  been  declared  on  the  Com- 

fiPPAPn  Vni  lIMr  '  .  o-  .  .  u  turnover  on  all  the  stock  exchanges  !  Street  was  being  used  to  lend  to  far-  ing  July  31st.  1928,  payable  on  the  mon  Stock  of  the  Abitibi  Power  & 

iiLLvfAl/  tI/LUITIL  Of  tne  .,i  stocks  .isted.  2  .show  sur-  jn  America,  and  the  new  security  of  I  mers,  merchants  and  manufacturers  let  day  of  August  next,  to  Sharehold-  pn-p-  comnanv  TAmitAd  navahio 

DimrCT  AYIAIITV  common  in  exce.ss  ferings  made  in  every  financial  cen-  all  over  the  United  States.  Further-  I!”  "***  the  20th  dav  of  Julv  1928  to  share 

HIGHEST  QUALITY  ;™  »'  <1..  ".-w-  t',.  ,»« th,.  ..o.,,  .r,er  .»2.  ^rperat,...  'V.-orr  .“AVb™.;  howSf.r.S.-'rd  VS 

.  .  another  -  closelv  this  movement  has  continiied  year  were  enabled  to  retire  frozen  com-  j  a.  rknaud  business  the  9rtth  dav  nf  Tuno  lotts 

(Contin  1.' >  from  mee  1  I  approximating  $50  a  share.  The  fig-  after  year  should  clearly  distinguish  !  mercial  loans  at  their  hanks  by  float- i  Secretary.  n-  .  .v  n  a 

,  I  na  ‘  /II  1  .  Ml,  ..  Aires  showing  percentage  of  surplus  the  period  which  we  have  recently  I  ing  new  company  securities  in  Wall  I  Montreal,  July  4th,  1928.  oraer  or  the  Boara. 


1928. 

By  order  of  the  Board. 

W.  H.  SMITH. 

Secretary-Treasurer. 


supplying  the  copper  market,  hut  I  ten  reported.  Sir  Henry  said ,  eonjurtioii  with  ^iresent  and  PO'en- 1  seekina  inve^ 

the  industry  here  has  been  growing  "There  are  too  many  docks  at  the  ti.al  earning  power.  Too  mPf-h  s*i'css 

steadil.v.  production  in  1927  having,  border  to  .seize  all  at  once.”  sometimes  placed  on  earnings  ‘nntrv  has  Tn  consemie^^^^ 


been  140.000.00b  pounds  as  compar¬ 
ed  with  I.I.I.OOO.OO.O  pounds  in  1026. 
With  the  Noranda  smelter  in  Oper¬ 
ation  aand  increased  activities  in 
British  Colnmhia.  production  for 
1928  should  approach  200,000, 0'lO 
pounds. 

Big  Scale  Operafimi. 

Such  a  scale  of  production  indi¬ 
cated  for  (his  year  is  only  the  first 
fruits  of  C  inr.da'.s  rising  prominence 
in  the  copper  industry.  In  Sudbury 
and  northern  Manitoba  enterprises 
are  shaping  for  production  on  a  big 
scale,  while  in  Quebec  a  number  of 
properties  are  proving  to  be  mines 
in  the  making.  The  pofentialities 
of  International  Nickel,  Mond  Nick¬ 
el.  Tread. vell-Yiikon.  Sudbury  Ba¬ 
sin,  Hudson  Bay.  and  Sherritt-Oor- 
don  should  m:ike  history  in  Cana¬ 
dian  coppef.  and  it  would  not  be;qii  - 
prising  if  within  three  or  four  years 
the  country’s  output  Is  not  i-tcpiied 
up  to  lietter  than  a  lialf  ii  bilHon 
pounds  a  year. 

The  two  grciit  ore  zones  of  Sud¬ 
bury,  known  for  convenience  as  the 
nickel-copper  and  lead-zinc  zones, 
parallel  one  another  for  a  length  ef 
some  27  miles.  Between  these  zones 
is  a  Norito  intrusion,  with  which. ap¬ 
parently.  the  mineralization  is  a  - 
sociated.  .Mong  the  southern  fringe 
are  the  nickel-copper  properties  of 
International  Nickel  and  Mond  Nick¬ 
el  companies  and  others,  while  along 
the  northern  fringe  the  lead-zinc 
pro.perties  of  Ti'eadvv  ell -Yukon  and 
Sudbury  Basin  .Mine.®  and  many  nrh- 
eis  are  located. 

Of  the  greatest  importance  to  the 
entire  field  i.<  the  fact  Hr.:'  aion.g 
the  southern  fringe  at  denth.  a.s  the 
Norite  contact  is  aiiproachecl.  cop¬ 
per  values  increase  greatly.  There 
is  every  rec.son  to  expect  that  along 
the  northern  fringe  as  well  copper 
content  will  increpsc  in  the  same 
way  a.s  dejilh  is  reached  iind  work¬ 
ings  go  nearer  to  the  .Vorite. 

Bright  Future  Ouilcok. 

The  le:id-zinc  mines  aiong  the 
northern  fringe  are  so  named,  be- 


STAN FORD’S  LIMITED 

dividend  notice. 

NOTICE  is  hereby  given  that  a 


WESTERN  CROP 
RECORD  VOLUME 
HIGHEST  QUALITY 

(Continao.i  from  page  l.i 


ibitibi  Power  &  Paper  Co. 

LOOTED, 

DIVIDEND  NOTICE.  '' 
Notice  is  hereby  given  that  a  quar- 


JH.lftO  (:’,1.136i. 


vv ooas .uanuiaciuring  revc.u  suipius  .  continues  to  be  generated  in  this  ers  loans  in  large  measure  to  carry 
per  share  of  common  at  over  100<>z  country,  and  continues  to  seek  seen-  them  until  they  could  be  distribut- 
of  market  values,  while  other  out-  rity  Investment  in  onr  market,  I  do  ed  tq  permanent  security  investors.  | 


EXEMPTIONS  FOR 


the  20th  day  of  July,  1928,  to  share¬ 
holders  of  record  at  the  close  of 
business  the  30th  day  of  June,  1928. 
By  order  of  the  Board. 

W.  H.  SMITH. 
Secretary-Treasurer. 


rhi-oughout  a'biost  ihe  whole  of  showings  arc  Russell  -Mo-  nol  for  one  see  anything  fundamen-  In  this  way,  the  security  collateral  _ _ _ 

'  j'!'  tors,  w  ith  98. 2*;.^ :  l,ocomotivcs  with  tally  unsound  in  the  increasing  size  loan  market  in  Wall  Street  repre-  |  .  Llmltod 

through  the  i-not  hiade  stagt'.  and  vVestern  Grocers  w.-ith  65.99{- ;  of  American  financial  statistics,  nor  sents  a  surplus  market  which  In  the  _  ,  .  ~  I  woe  ^^errad  Dividend  No.  5 

(uer  wide  li  heading  out  in  Sherwin-Williams  with  60.9'}f:  Onta-  in  the  growth  of  the  ordinary  finan-  past  has  shown  its  ability  to  act  as  Total  in  Montreal  About  aoO,- |  A  Dividend  of  one  and  one-half  nor 

Bne  .shape.  The  root.s  are  extensive  Steel  with  60%;  Holt,  Renfrew  cial  facilities  whicO  America,  as  a  a  buffer  for  commercial  loans  in  “  .  »-«♦  #■:«.«»  .w-.  .. 

and  f.eep  and  the  stalks  are  long  and  58.7%;  Ottawa  Power  with  creditor  nation,  should  obviously  times  of  deflation  and  in  particular 

snirdt  with  the  moisture  stores  su.-  54  g/-;.;  ;,n(i  Belding  Corticelli  with  possess  to  be  able  permanently  to  instances  to  liquefy  frozen  commer- 
ticicm  now  to  insure  a  harvest.  5,  handle  the  busine.ss.  '  cial  loans.  Our  brokers’  loan  ac- 

.Manitcba  and  Lastern  Saskalche-  tc=  t!.ro-A 


CHURCHES  LARGE 


wan  continue  in  the  most  advanced 


recent  rains  with  the  result  that 


Siii  D.  prr  P.C.  to 
Share.  Mkt.  Val, 
.s  10  90  12.9 


Loans  Not  I  nprodiiotiTe.  surplus  of  capital  in  America  is  of  Montreal,  in  a  detailed  report,  re- 1  erA”of're<roVd*at‘the‘’cro»B’oV*bu«S»( 

It  IS  of  course  a  great  fallacy  to  large.  We  should  have,  I  feel,  few  views  the  citv’s  financial  nositlon  ^*28. 

ink  that  hrrtkors'  nans  nro  niirolv  _ _  _  _ >ieW8  IHC  CUy  8  Iinanciai  posiuon.  By  Order  of  *Iia 


count  to-day  is  large  mainly  because 


OOO.OOa-Ob’’.  Rnwe.  :  ‘aiViJS 

Reviewed  i  t’orticipating  Preferred  Stock  of  For- 

*  f  Power  Securltlea  Corporation. 

-  I  Limited,  haa  been  declared  for  the 

Assistant  City  Treasurer  Collins,  I  quarter  ending  July  list.  1928,  pay- 
_ ,  .  „  I®**’"  August  15th.  1928,  to  sharehold- 


district  and  i 
tier,  Alberta. 


There  was  .nlsosomo 


thrived  during  the  recent  rainy  pe¬ 
riods.  Cutworms  and  wire  worms. 


the  menace  is  less  serious  the  long¬ 
er  it  is  delayed. 

The  west  as  a  whole  has  seldom 


cause  at  the  horizon.^  developed  and  been  more  optimistic  over  its  crop  vvc.®t<>j-n  (;r. 
explored  these  metals  prodoiiiinttte.  outlook.  There  are  few  bad  spots  -  “ 


while  nickel  and  eori'er  predoniin-  season,  and  OTCC  In  these  re- 

ates  along  the  southern  fringe.  Nev-  t^'ons  a^reco\erv  is  possible  and  in 
ertheless.  copper  value.-,  at  th-  "'-my  . astanres  well  on  the  way 
Tread well-Yiiknn  and  .^udlinrj  Basin  rtust  and  f'ost  will  still  be  dccidin;; 
are  indicated  to  he  as  high,  at  the  i-“’'or.'^  in  the  situation, 
depths  attained,  as  in  the  mipc:-  7"“ 

“J,;.'  COURTS  QUASH  CLAIM 

mo,,.,.™,.,,.,  against  distillery 

mines,  however,  copper  content  in-  _ 

creases  up  to  29';  and  22',.  ove;  tiiMernnieiit  .Vetioii  .Vgniiist  Doininioii 


Anicr.  Sales  Book.  . 

5  10.30 

12.9 

I3tld. -Corticelli 

.’■>3.6.'; 

.51.1 

Canada  Bread.  ■■ 

.  K4.00 

:{9.5 

Can.  Steamships  .  . 

12.90 

32.3 

Can.  Car  &  Found 

.  .'lO.iiO 

114.2 

Can.  Cottons..  .. 

.  12T.<M> 

105.8 

Can.  Con.  KlectrK:  . 

.  1 

11.7 

C.an.  l.ocomotlve  . 

.  31.80 

79.7 

Cai.adian  Salt  .. 

.  25. oO 

15.8 

!  Consol.  Smelters  . 

.  35. '10 

13.2 

,  Dom.  Bridge  . .  . 

.  10.00 

11.4 

j  Dominion  Glass  . 

.  27.50 

20.8 

Dom.  Stoves  .  .  . . 

in. on 

7.6 

Dom.  Textile..  .. 

.  30. 5n 

27.8 

CJoodyear  Tire 

.  37. ;n 

34. 1 

Ifillcrest  Coal .  .  . 

49.7.5 

7 

!  fiolt.  ’R^^nfrow 

6  (.on 

58.7 

Hnnt.s  Limited 

9.«o 

2:!, 9 

linporial  Tobacco 

1.38 

13.1 

Internat.  .Vickel  .  . 

.  11.75 

12.1 

Massey,  H.arris  .  . 

.  10.60 

25.2 

-Mont.  (?ottons.  .. 

.  29.00 

•’ 

Nat.  Browerios  .  . 

18.10 

1;!  9 

( fg’il  vio  Flour  . .  .  . 

.  99.70 

25.05 

Ontario  .steel  .  .  .  . 

.  18.00 

00. 0 

Ctir.wa  T*<)\v4»r.  .  . 

.  71.80 

r>4.8 

1  (nman.'« . 

.  21.00 

27.G 

Russell  Motors 

68.7-'. 

98.2 

St.  UtTwreurr-  l-qnur 

1.5.60 

40.0 

.“her  win  Williams 

.  ino..50 

00.9 

Slofl  of  Un  n.'idii  .  . 

72.00 

35.6 

TiK'krtts  Tobacco  . 

47.8ii 

43.6 

Twin  Citv . 

9.70 

21.1 

\Va^  aeramaek  . 

.  34.90 

37.5 

\V.  (Vm.  I-'lioir 

16.80 

11.2 

W  #  storn  (Jriic^TP  .  . 

I  5. .50 

05.9 

Woods  Manfg.  ,  . 

31.00 

•lOo.O 

* — fin  la'’:!  bid  f|U 

't.Tt  ien. 

BRITISH  PROGRESS 
SEEN  BY  BEATTY 


By  Order  of  the  Board. 

U  O.  HASKBLU 

IT  w  Secrotarp. 


Montreal  Tramways  Co. 

DIVIDEND  NOTICE. 

Notice  Is  hereby  given  that  a  dlvl- 


think  that  brokers'  loans  are  purely  fears  that  our  banking  authorities  which  is \e*nned  excellent  the  -  “L*cl 

unproductive,  and  are  made  only  to  will  allow  brokers’  loans  to  absorb  yi^r  i927  H^has  tSs  to  say  about 

finance  speculation.  Such  a  view,  an  undue  amount  of  the  credit  of  Montreal  from  a  financial  point  of  **®“**'®»1>  2»th,  1928. 

common  though  it  may  be,  is  most  our  national  banking  establishments  *'0*4treal  trom  a  nnanciai  point  or  - 

superficial  and  short-sighted.  It  is  a  national  banking  establishments.  vjew:_'‘A  review  of  the  year  shows  "  — - - 

well-known  fact  that  most  new  secu-  ^  ^®  MnntrPSi  TramWaV^  1.11 

Titles  are  at  f>st  difficult  to  sell  to  RPITICH  PDArPIlCC  ®®“®°‘  finances  and  mUIIUMI  IldlllWd/d  bU. 

outright  investors,  because  they  are  Dill  1  lull  f  AUUALiUU  that  the  progress  of  the  past  has  - 

not  seasoned  It  therefore  becomes  nriumi  MF  nrt  t  mmr  '^®®“  maintained,  together  with  DIVIDEND  NOTICE, 

necessary  in  practice  to  hold  a  part  Vm  h  M  D  V  KM  A  I' I'y  a  lower  tax  than  in  any  other  large 

of  many  new  seciiritity  issues  in  the  ULiLill  D 1  DLi/l  111  city  of  America,  and  a  restricted  Notice  Is  hereby  given  that  a  dlvl- 

market  floating  supply,  until  longer !  _  borrowing  power.  By  the  law  dend  of  Two  Dollars  and  Fifty  Cents 

experience  can  induce  security  in- :  r'  P  R  PvacUati*  '  adopted  in  1922,  the  borrowing  pow-  ($2.50)  per  share  for  the  quarter 

vestors  to  put  their  money  in  the  is-,  *  ...  -i  t  j  ar,  except  for  certain  special  pur-  ending  June  30th,  1928,  has  been 

sues.  Brokers'  loans  in  consequence!  INot  Less  Vunle  To-day  lioses  such  as  the  aqueduct,  which  declared  upon  the  paid-in  Capital 
represent  .hist  this  floating  supply  of  j  Than  in  Past  is  self-supporting,  and  local  improve-  Stock  of  the  Company,  to  Sbarebold- 

securities  for  the  whole  New  York  |  _  ment?  levied  on  benefittlng  proprie-  ers  record  the  6th  day  of  July, 

market.  The  collateral  to  these  loans  |  ix)ndon. — E.  W.  Beatty  president  ^ors,  has  been  limited  to  $600,000  a  1228,  at  4  o’clock  p.m.,  and  payable 

are  securities  in  the  process  of  dis- 1  Canadian  Pacific  Railway,  in  Year  for  urgent  needs  and  pipe  lay-  on  the  14th  day  of  July,  1928, 

'-?rp  „ ll'r  I  hvokcrs  interview,  said  he  had  been  par-  'ag,  except  by  referendum.  In  con-  By  order  of  the  Board, 

Sfvr  there7ore!"In^onntr  to^a?;;;:  ^  things  on  -rrit^p  PATRICK  DUBEE, 

^eTrg^ea^*  aUreriaUon  orthlngl  Secretary-Treasurer, 

tilalfv  America  has  bce^  verv  '  wise  ^he  slow  but  steady  sentlal  to  Re  development  of  a  large  Monday,  -May  21st,  1928. 

in  creating  facilities  for  the  rcadv '  f'’”'*^''ess  made  in  England  in  the  city  like  Montreal,  which  is  the  me-  g... ,  -  ,  .  . .  g  ,  =— g 

financing  of  large  and  unseasoned !  I'-'sf  The  many  able  tropolls  of  Canada  It  has  been  PANADIAN  VIHKFRS 

I  security  i.ssues.  We  talk  to-dav  of  i  "‘cn  engaged  in  finance,  Industry  the  experience  of  all  large  and  grow-  UnlvnlllnlV  VIURLIltf 
j  American  industrial  prosperity  ‘  be- commerce  all  appear  fully  ing  corporations,  commercial  as  well  LDIITEI). 

I  ing  based  oa  mass  production.  We  !  cognizant  of  the  nature  of  the  coun-  es  municipal,  that  wise  capital  ex-  - ^ - 


CANADIAN  VICKERS 

LI3IITEI). 


great  dimensions.  Wiii  the  niinfs 
on  the  northern  fringe  of  the  Norite 
also  find  similar  mineralized  condi¬ 
tions  a.t  depth? 


IHsfillery  for  $749,380  Fails. 

Ottawa.  —  The  claim  of  the  Do¬ 
minion  Government  against  the  Do¬ 
minion  Distillery  Products  Company. 


with  the  fiity  council  con- 1  rcss. 


frbfrrred  shareholders 
dividend  no.  4. 


- —  - - - —  — - j  akso  realize  that  mass  production  de-  try's  problems,  and  are  making  a  penditures  bring  immediate  results.  preferred  shareholders 

DDCfUmV  ni  A  hi  him  Imands  tremendous  initial  outlays  of  sincere  attempt  to  improve  condl-  There  has  been  an  insistent  demand  dividend  no.  4. 

DdIjYVlKI  1  LAlinIjl/  i  capital  and  large  corporate  units,  t;pns.  At  the  moment  trade  is  dis-  lately  for  certain  public  works  which  Notice  is  hereby  given  that  a  Dlvi- 

r*£VT»  ■■/vsT/irr/vat  at  n  u"'*  sometimes  fail  to  remember  aiipointing  and  industry  is  suffering,  ^re  generally  recognized  as  neces-  dend  of  One  and  Three-Quarters  per 

Fui\  MONCTON  NB  '■‘"""'’'"S  -'ll  this  makes  large  hut  the  efforts  being  made  to  re-  sary,  and  the  city  has  never  been  ^nt  beini^ at""!!!:*  rato'of 

1  un  mvnvivn  II.M.  .security  collateral  incvit-l  hahiliuue.  or  entirely  remodel,  many  better  position  to  meet  such  a  T^^pel:  annum,  on  fhe  Paid-up  c5- 

-  able.  To  wipe  out  brokers’  loans,  or  important  and  even  basic  industries  demand  than  at  the  present  time.”  mutative  Preferred  Shares  of  this 

Moncton.  --  .Announcement  that  .i  violentl.t  and  arhltrarilv  to  reduce  will  have  an  inevitable  and  beneiclal  receipts  of  the  city  of  Mont-  Company,  has  been  declared  and  that 

t.rcwery  which,  with  its  equipment,  them,  would  thus  inevitably  slow  effect.  real  for  1927,  says  the  report,  ‘'j® 

wiM  cost  .tD,i  000,  wiM  be  erected  in  up  American  industry  itself,  if  not  Mr.  Beatty  finds  no  fundamental  amounted  to  $66,970,558,  of  which  ers  of  record  at  the  dose  of  business 

Moncton  ’.I  the  terms  could  be  fatally  to  halt  its  continued  prog-  change  in  the  English  character  the  829,872,070  was  revenue,  and  $36,-  on  July  14th.  1928. 

ai  range  1  with  the  oitjy  couneil  con-  rcss.  v  people  being  not  less  virile  nor  of  825,361  were  loan  and  special  re-  (Signed)  J.  W.  SA'VIDANT. 


Cerning  some  desired  concessions.:  f  would  also  mention,  in  oonnec-  softer' fibre  than  the  previous  gen-  c®‘Pt8-  Next  fo.llows  an  annual 
e  Do  Hrih^week  “  !•«"  this  subject  of  broker's  .„tions.  He  thinks  that  Brftlsh  «®count  of  the  detailed  revenue  as 

f'ljhis  week.  .  .  ,  ll""".".  a  peculiar  internal  develop-  capital  is  no  le.ss  adventurmm  nor  well  as  its  expenditure.  - 

ipanj  The  proposals  were  pre.sented  by  nient  in  .\merican  finance  during  re-  tho  ’  The  real  estate  vaiimtien  ef  cbe  I" . — 


July  9th,  1928. 


witness  a  more  than  normal  in¬ 
crease  in  Canada's  output  of  copper, 
but  it  will  he  1929  or  1921  before  the 
industry  really  comes  into  its  own. 


Limited,  of  MoiArcal.f;;;  the  si;;;  >i.V‘  I.ehlanrmnnager  of  the  ^  .^"whirhastomied™^  ’  ’’"fi  estate  ^nation  of  the  i 

.$<49,286.  has  been  dismissed  by  the  ton  Bottling  Works,  on  behalf  of  iin-  erablV  to  increase  them.  I  refer  to  L,  ‘  '''  Americans,  says 

Exchequer  Court  of  Canada,  in  .a  disclosed  principals.  The  couneil  the  present-day  tendenev  of  Amcri- I  ''PP’’®-  i!  07  hdn“  ! 

judgment  handed  down  by  Chief  . I u.s-  agreed  to  a  fixetl  valuation  of  $1.'.,-  can  eonipanic.s^to  obtain  working  I ';''?.'®  their  knowledge  of  con-  of  whlch| 

t:cc  K.  MacLean.  09(1  for  ten  years  exclusive  of  school  capital  from  securities  and  the  se-  t>ere  is  not  sufficient  to  jus-  ' -®8, 987.395  was  exempted  from  taxa- 1 

The  claim  was  based  upon  the  con-  and  eonntv  taxes,  five  million  gallons  curitv  loan  market  rather  than  from  !  ®o"’P9'’*-‘'ons  of  British  indu.s-  t'®"-  ®  net  taxable  valuation , 

fention  that  between  Novemeber  !.  of  water  free  per  year,  the  remain-  eommercial  loans  at  the  banks.  Theit''^'  methods  and  customs  of  their  $836.873,4_0.  The  following  com- 
1925.  and  January  31.  I92(i,  these  der  at  ten  cents  per  thousand,  pro-  recent  wealth  of  funds  available  in  |  British  industrialist  has  “'.ent  on  the  properties  which,  are 

companies,  or  one  of  them,  manu-  vided  the  inve.stmcnt  in  the  plant  this  eoimtrv  for  security  investment  "'"5®  "f  meeting  new  con-  "utaxed  is  of  Interest:  "Of  the  ex- 

faclurcd  82,989  proof  gallons  of  spe-  reached  ?175.9(K).  and  perhap.s  the  memory  of  difficult:  ‘htions  which  are  world-wide  in  their  ®mpt  property  in  the  city  $74,491,416 

ciaily  dcnatural  alcohol,  procured  its  !  consequences,  and  will  work  them  owned  by  the  city,  of  this  over  $2,- 


_  ‘ _ ^  _  '  _ faclurcd  82,989  proof  gailons  of  spe-  reached  ?175.9(K). 

«  aiatn7Tatnn  n#v  a V\rv  /\n  ciaily  dcnatural  alcohol,  procured  its 

AMNIIIINi  R  RllARn  IlF  relea.se  from  bond  without  payment  ' 

/t.lllUUnLL  Dunni/  UI  excise  dutv.  and  sold  it  for  potable  - 

INVESTMENT  TRUST  Grand 

-  In  addition  to  fBe  two  companic.s,  _ _ 

Second  Diversified  Standard  Seeu-  the  following  individuals  were  named  -  t*  «t  t 

rities,  I.td  .  formed  recently  as  an  in-  as  defendants  in  the  action:  I.eo  Walter  Scott  Stout,  w 
vestment  trust,  and  financing  for  George,  Montreal ;' Gregory  A.  Geor-  '•*  a  Ifanquet  by  the 

which  is  expected  soon,  lienefits  in  ge.  .Montreal;  James  Cooper.  Walker-  eniployces  of  the  Cana 
the  appointment  of  its  officers  and  ville.  Out.,  and  W.  J.  Hhshion,  of  Express  (,o..  of  twenty 
directors  from  its  association  with  Montreal  .  ''’®®  over,  on  the  oci 

the  original  Diversified  Standard  Se-  -  -  - - election  as  chairman  o 

curities.  IJd..  officers  and  directors  RonefitHnv  As  ®*^  directors  of  the  comp 

of  which  are  represented  largely  on  TCneniung  /as  grand  old  man  of 

the  personnel  of  tlie  new  comiiany.  Result  of  Trade  Treaty  vice. 

At  the  same  ume  several  new  direc-  Ottawa.  -  Canadian  exports  to  I"  the  early  days  of  W 


out  to  get  permanent  results. 

METMPOLIITAN  LIFE 
MAKE  FIELD  CHANGES 


.‘iPfi  for  George,  Montreal;'  Gregory  A.  Geor-  ^  lianquet  by  the  officers  ami  ;  find  (  amidlan  and  foreign  markets  I 

nefits  in  ge.  .Montreal;  James  Cooper,  Walker-  eniployces^  of  the  Canadian  Pacific  foi  (  anadian  prod'Ucts.  In  those  early  |  Hal 


- - - .  „  gp|  permanent  results.  400,000  is  hqld  for  sale,  $13,761,700 

- — — - - - — - - —  is  owned  by  the  Dominion  Govern- 

Grand  Old  Man  of  Express  "  METROPOLITAN  LIFE  SnS!fS8S,7S‘,.'’?hrvSl 

- - - - -  MAFC  ClCin  niAUrro  ""^ion  of  the  harbor  property;  $57,- 

Waller  Seotl  Sleut  wire  ««.  hon- [  help  MAKt  HtlD  CHANGES  ‘IhS.Ss'So  ehu‘reh'5?^ 

«...  ...h;- .we.  rr^irheS’^-re/h^eiouS 

Express  Co.,  of  twenty  years  ser-  days  an  express  company  was  a  free  iropoMtan  Life,  has  announced  chan-  and  religious  institutions 
vice  and  over,  on  the  occa.s<ion  of  his  I  agent  in  making  rates  just  as  much 'Res  in  the  management  of  the  field  For  some  ten  vears  fh’p  oltv  has 

election  as  chainnan  of  the  board  as  merchants  still  are  in  fixing  pri- 1  work  of  the  compriny.  niakin-  large  expendlturL  on 

of  directors  of  the  company,  is  Can-  ccs.  It  was  po.ssible  to.  and  the  com-  Third  Vice-President  E.  H.  Wilkes,  local  imnro’vemfnts  of  the 

ada’s  grand  old  man  of  express  ser-  pany  did  make,  low  rates  to  cncour-  who  has  been  for  some  years  in  '“elt  change  in  the  anL^ranee 

vice.  age  the  farmer,  fruit  grower  and  eharge  of  tbc  Pacific  Coast  Head  fn!  ana  n  ^ 

In  the  early  days  of  Winnipeg.  Mr.  fisherman,  and  without  great  regard  I  Office  of  the  company,  has  been  \i<^„treai  thf  refniT  *1^.!**^ 

Stout,  came  up  from  the  United  |  to  the  cost  or  the  profit  at  the  mo- 1  L'ansferred  to  the  Home  Office  and  -*^1  **  *®®  Regarding 

States  in  the  summer  of  1882  and  meat,  hut  free  from  the  necessity  of  I  will  have  charge  of  one  of  the  two  improvements,  consisting  of 

took  on  a  job  which  carried  the  title  extending  unprofitable  rates  to  those  divisions  into  which  the  Company's  re-'ements.  suewalks,  and  sewers, 
of  “Siiiip.rintAndent  of  the  Dominion  not  remiirinn'  :hnm  .m:!  fron  in  1  finlri  is  HiviriftH  'rso  ’"e  report  says,  the  total  now  under 


the  new  company  is  comiio 
lows: 

F.  J.  Fairhall.  president 
Montreal  Curb  .Market.  : 
dent  Diversified  Standard  1 


’  primary  pro'ducts  imported  from 


Ltd.;  James  Yates,  vice-president,  a'  a„rine.  ans  imrnedi-iteiv  foi- , ’’"‘^"’■e  development.  How  well  Mr. ,  staff  at  Toronto  totalled  10,  made  np  charge  of  Second  Vice-President  A.  improvements,  and  by  a  refer- 

generai  treasurer  C.N.  Railways,  and  ,  ‘  4v,p  w-ir  neriori  Oii'r  exnnrts  carried  out  his  task,  and  how  ,  of  3  clerks,  4  drivers,  Mr.  Stout  and  F.C,  Flske.  Division  No.  2  will  com-  detailed  statement,  it  is 

director.  Diversified  Standard  Secu-  ^  •i.^grpested  onlv  S9  94R14  '  completely  he  justified  the  confidence  assistants.  To  develop  traffic  in  ad-  prise  .Metropolitan.  Southwestern,  "scertalned  that  of  the  total  over 
rules.  Ltd.;  Hon.  W.E.  Foster,  LL.D..  „Jajrig,  $15  220  ‘’32  in  the  nreced:  i  T*'9eed  in  him  by  Sir  William  Van  vanee  of  the  ^railway,  the  company  Keystone,  Central.  Northwestern  and  $16,000,000  was  disbursed  on  street 
cx-Premier  Province  of  New  Bruns-  < '  Thus  France  is  getting  the  '  from  the  fact  went  ahead  by  means  of  wagon  stage  Pacific  Coast  Territories  in  charge  bavements. 

wick,  chairman  St,  John  Harbor  jhe  bargain  made  in  1923  growth  of  the  company  from  routes,  some  of  which  served  the  of  Mr.  Wilkes.  The  change  will  be  - - 

Commission,  chairman  St.  Lawrence  the  treatv  with  Canada  became  humble  beginning  to  its  present  public  for  many  of  years.  In  the  effective  August  first.  who  has  had  charge  of  the  Northern 

Waterways  Commission,  and  ‘^^*"ec- i  „  '  world-wide  activity  and  its  splendid  west  too,  steamers  were  employed  to  Superintendent  of  Agencies  Frede-  Territory,  has  been  transferreJ  to 

tor  Diversified  Standard  Securities,  _ ■ _ _ _ _  reputation  for  efficiency  and  fair  i  supplement  the  rail  service.  From  rick  J.  Wllll.a'Tis,  who  has  bad  charge  the  New  England  to  replace  Mr.  Wil- 

Ltd.;  C.W.  Johnston,  passenger  traf-  dealing  are  In  a  large  measure  due:  that  time  forward  the  growth  of  the  of  the  New  England  Territory,  has  IJams.  and  .loseph  V.  Gregory,  .Man- 

flc  manager  C.N.  Railways,  vice-  The  Financial  Times  renches  a  to  his  ability  and  hard  work.  I  express  company,  bts.  In  a  great  been  ai>polnted  to  succeed  Mr.  WJikes  9ger  of  Somerville,  Mass.,  has  been 

president  Diversified  Standard  Secu-  class  of  people  who  are  Interested  In  the  early  days  young  Stout  and  ;  measure,  reflected  the  grovylh  of  the  in  charge  of  the  Pacific  Coast  Head  appointed  Superintendent  of  Agen- 
rities.  Ltd.;  A.  E.  Middleton  Hope,  I  mid  able  to  buy  Investment  seenri-  his  assistants  had  a  hard  and  uphill  I  railway  until  its  facilities  have  been  Office  and  Territory.  Superintendent  cies  for  the  Northern  Territory  in 

C.A.,  manager  Hope  Auditing  Com-!f|(.g,  fight.  They  had  not  only  to  move  |  extended  throughout  the  world.  of  Agencies  Walter  S.  J.  Shepherd,  place  of  Mr.  Shepherd, 

pany;  W.  W.  Snider,  vlcc-preeldent  , 


Associated  Gas  and  Electric 
Company 


fwtmctwtB 

\ST^ 

61  Broadway:  New  York 


Dividends 

The  Board  of  Direetora  haa  dfelared 
the  following  quarterlr  dividenda  par¬ 
able  September  1.  1928,  to  holders  of 
record  July  81,  1928 : 

Dividend  No.  14 

$8  Dividend  Series  Prefsrrsd  Stock— 
81-50  per  share  in  cash  or  8.88/lOOtha 
of  a  share  of  Class  A  Stock  for  aach 
share  of  Preferred  Stock  held. 

Dividend  No.  11 

8(.S0  Dividend  Seriee  Preferred  Stack 
81.52V&  per  share  in  cash  or  8.61/- 
lOOths  of  a  share  of  Class  A  Stock 
for  each  share  of  Preferred  Stock 
held. 

This  is  equivalent  to  permitting 
holders  of  said  Preferred  Stocks  to 
apply  their  cash  dividend  to  the  pur¬ 
chase  of  Class  A  Stock  at  the  price 
'  of  approximately  845  per  share  as 
compared  with  the  present  market 
price  of  about  $48.75  per  shara  'Tht 
stock  dividend  is  equivalent  to  ap¬ 
proximately  88.40  per  share  per 
annum  for  the  86  Dividend  Series  and 
86.93  per  share  per  annum  for  the 
16.50  Dividend  Series  Preferred  Stock. 

M.  C.  O’KEEFFE.  Seeretarr. 


Inves'tors  rea-d 

She  jffnanrmi  Sfmea 


I 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  ol  Plants:  1250 Tons  of  Newsprint* 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundvvood 
pulps. 

Successor  and  Operating  Company  of : 

BelgO'Canadian  Paper 

Company  ^ 

jjs  Laurentide  Company  I* 

^  St.  Maurice  Paper  |h 

Company  ^ 

Canada  Paper  Company  Jh 


Hcftd  Offlco: 
MCemiSAL-'QCIEllBC 


CANADIAN  PAPERBOARD  COMPANY 

MMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAXrFAf  TiniNG  ALL  LnADES  OF  THE  FOLLOWlNfJ  BOARDSi 

CHIPBOARD  S’EWSBOARD  VAT  MNED  BOARD 

STRAMBOARD  WOODI’ULP  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILI-S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


IWIDE  CHANGE  IN 
ECONOMIC  TREND 
PRINT  INDUSTRY 


this  notwithstanding  practically  sta-  IIIATkir  CTinTFIk  All 
tionary  consumption.  As  .1  result.  WIIKK  N|  AK  ||*II  IIIM 
while  the  mills  of  the  Cnitecl  States  »»  UlAlllIil/  VII 

and  Canada  In  1026  attained  the  high  ■  1)IA  AS  APA  MIT  I 

operating  rate  of  n6.8''/r  of  capacity.'  K|l|  KAKPK  nfllLL  ‘ 

la.st  year  the  figure  declined  to  a  la*  aJil  tiaaajai 

84.2'/r  and  with  the  now  additions  to  '  I?AA  UTAH  k  C/'ATI  A  I 

capacity  being  made  in  (  anada.  fllK  NIIVA  jtUllA 

which  will  amount  probably  to  over 

"no.noo  fon.s  for  the  current  year.  I  - —  .  1 

the  rate  of  operation  i.^  still  Vela-'  Royal  Securities  Newsprint  Plant 


I  Consolidations  Aim  at  Mills  in 
I  Close  Proximity  to  '  lively  low,  being  83.1%  for  the  first  to  Have  Capadt.v  of 

!  1  ,  I  four  months  of  the  eyar.  Some  fur-  0-0  T  1 

■  iviarKeis  .  reduction  of  capacity  in  the!  aOU  ions 

• -  1  United  States,  however,  possibly  as  - -  1 

HAS  OBVIOUS  BENEFITS  much  as  occurred  last  year,  will  TIMBER  LIMITS  CHOSEN  I 

_ _  '  take  place  this  year  through  con-i  _  •  I 

Further  Economies  to  Those  In-i  version  of  newsprint  mill.s  to  other;  po^y^^  Commission  to  Supply  | 

stituledSeemUnlikely-News-  Lon'ornles  Near  Limit.  '  Energy  from  Developmenton  | 

print  Bondholders  m  Strong  expected  this  marked'  Mersey  Three  Units  With 

Position.  increase  in  productive  capacity  in  '  Total  Output  of  25,000  h.p.  | 

-  relation  to  consumptive  demand  had  j  _  1  j 

Rrprniiumi  from  .luly  t»*uo  of  “In-  an  unsettling  effect  on  prices.  Pre- S  ,  vo  t  ..an....  nf 

ve««menw  „ubii.si.P.i  by  n«nker» ;  jt  had  been  the  practise  of  I-i'erpool.  N.S.  -  Large  gangs  ofjl 

Tru.t  f  ompnny  of  lork.  American  mills  regardless  I  workmen  are  being  brought  here  by  ] ' 

A  development  of  fundamental  im- ]  of  their  location  to  offer  newsprint  |  the  Foundation  Company,  Limited,  of'j 
portance  in  the  North  American  j  at  the  same  contract  price,  the  buy- !  ;\Iontreal,  for  excavation  •  work  in  I 

newsprint  industry  last  year  was  j  er  paying  the  freight.  With  larg- 1  ..  .  .  ..  d  1  set.,,ritips  i 

Tn  Frh  i  <'''  productive  capacity  in  rciation  to  ' ‘^annection  with  the  KoyaJ  becunties  I 
progress  in  consolidations.  I^n  Feb-  existing,  the  mills  more  '  newsprint  project,  and  it  is  expected  ' 
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newsprint  industry  last  year  was  j  er  paying  the  freight.  With  larg- 1  ..  .  .  ..  d  1  set.,,ritips  i 

In  TnV'rh  i  <'''  productive  capacity  in  rciation  to  ' becunties  I 

progress  in  consolidations.  In  .  fjemand  now  existing,  the  mills  more  '  newsprint  project,  and  it  is  expected  ' 

ruary.  1927,  the^News  Print  Service:  I j.  have  been  making  price  '  Ibnt  in  the  course  of  two  or  three 

Bureau  listed  37  different  American;  concessions  in  order  to  equalize  dif- i  weeks  there  will  be  upwards  of  two  | 

newsprint  companies,  26  Canadian.!  fg^gn^gj.  freight  charges  from  the  I  thousand  men  emnloved  at  the  i 


fcrenccs  in  freight  charges  from  the  thousand  men  employed 
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rrrsidrnt 
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•  I  2  Newfoundlaud,  and  1  Mexican,  a  |  mills.  camps.  ■ 

J;  total  of  66.  .In  February,  1928,  ai- ;  Qj,g  ^y-Quld  naturally  expect  that  The  mill  is  to  be  built  on  the' 
M ,  though  annual  productive  capacitj  j  (he  lower  operating  rates  of  last  Mersey,  a  stone's  throw  from  the; 

^had  been  increased  40o,000  tons,  the ;  yg^^  would  have  affected  earnings  railway,  and  where  it  will  have  fad- j 
number  listed  was  ol  American  ->i  j  unfavorably.  But  such  does  not  ap-  lltles  for  ocean  carriage.  The  Pow- i 
i  P®'""  to  h!»ve  beeen  the  case.  Exam-  er  Commission  is  to  develop  the  ne- ; 

:  twn  Am  Ih®  available  reports  of  cessary  hydro-electric  energy  .and' 

IJH  '  ^  f companies  and  two  An  several  of  the  leading  companies  v/ill  sell  it  at  cost  to  the  comnany 
erican  companies  have  been  merged,  shows  that  net  nrofits  were  srreTter'  sLiT  in  i  me  company. 

M  Fiiminafin-r  H  ii  t.1  iantinnes  in  resnert  ^  Rrcator ,  which  will  require  as  much  current, 

W  ^  Eliminating,  duplications  in  respect  fhan  in  1926.  hen  the  re-  oo  now  consumed  bv  Halifax  and 

f*j|  to  controlled  companies  the  total  for  suits  of  International  Paner  fnm  waiiiax  ana. 

fcfl  '  tin.  nnntinnnt  is  nnvv  4fi  suiis  oi  iniernauonai  1  aper  t  orn-  Dartmouth  combined.  ' 

SI '  The  d  in?e  have  been  i  In  addition  the  province  is  givlngl 

I  forces.  With  similar  production  costs  parnings  are  found  to  he  con'side^  lands  to  the  extent  of  1,000.000  cords, 
ii^  '  in  numerous  mills  throughout  the  ably  g,-ea  ter  than  in  1926.  The  abll-  I 

continent  the  economy  of  shipping  (fy  of  leading  North  American  mills  S’"®!®"  properties,  so  that  the  con-  i 
from  the  mill  nearest  to  the  con-  improve  operating  profits  in  the  about  these  properties  is  at' 

^  sumcr  is  evident  and  this  condition  fj^gg  of  appHning  rate.-,  of  operation  ' 

1  may  be  expected  to  develop  as  the  furnishes  impressive  evidence  of  the  ^“®  produce  250  tons 

,  undue  competition  for  siilcs  result-  efficient  management  which  prevails  I*®^  employ  some  four 

;  ing  from  an  excessive  number  of  throughout  the  industry.  It  is  only  H'^®  hundred  men  as  well  as  five 
I  units  is  eliminated.  With  mills  ex-  fair  to.  add.  however,  that  sonic  oh-  ®''  more  for  cutting  and  bringing* 
j  tending  practically  from  coast  to  servers  think  that  the  economics  I®  I^he  mill  the  necessary  pulp  wood, 
j  coast  the  most  efficient  organiza-  which  the  management.s  were  able  This  will  mean  the  greatest  benefit  I 
tion  of  the  newsprint  industry  will  effect  In  1927  have  been  c.arrled  t®  the  immediate  locality,  and  will 
,  apparently  comprise  several  large  gg  far  as  they  can  be.  Rive  an  impetus  to  other  sections  as 

I  combinations  of  mills  serving  the  _  well. 

iZiS/lf'S  I  „  Hie  P»'>cr  rrM~l. 

I  as  well.  As  a  result  of  the  con-  uLiiliYlilPI  ALlli  1  vi/*  power  development  on  the; 

:  solidations  and  new  construction  ^I®''®®!'  II’'"®*' 'U'®*'’®  uu  expen- ^ 

which  took  place  last  year  marked  D|7Y|D|M|^  '  <Ihure  of  approximately  four  million 

i  progress  was  made  In  this  direction.  llLl  lllllilU  Di/lil/O!  ‘I°II®*’®-  Three  units  will  be  devel-| 

j  one  corporation  now'  having  mills!  _  loped;  The  Lake  Falls,  13,000  h.p., 

;  extending  from  the  lower  St.  Law-,  c;— *  ili.,.-.  i  capacity;  The  Big  Falls.  9,000  h.p.' 

'  rence  to  Manitoba  and  another  hav- j  '-'***”  ^‘»io,ouu  or  rirst  Mort-  capacity,  and  the  Lower  Great  Brook' 

,  Ing  mills  extending  westward  from  gage  Issues  is  Now  I  Falls,  3,300  h.p.  capacity.  The  work 

j  Ncwfoundl.and  to  Ottawa  with  large  Outstanding  I  ''■'***  I*®  involved  not  only  in  the  con- 

holdings-of  timber  in  Ontario, which,  _  I  struction  of  the  units  at  the  three 

when  supplied  with  a  mill,  can  ship  Tnrnntn  tuo  <5»nrY,,n  I  Places  named,  but  another  extensive 

—  'economically  to  western  markets,  t  '*“‘1®*'!^’^*°^  "'''I  I*®  laying  of 

^  ,  On  the  Pacific  Coast  as  the  result  of  sJnk^uSsS  iM  of 7^  PiP"  ”"®«-  ^Ig  creosoted  wood- 

,.T  con!501idation  announced  during  mortgfge  finldnt^^  fund^  irnfri  ■  "'*®®'  I®®I  diameter,  will 

-  i  the  current  year  the  mills  wUI  now  "lon^^  lund  gold  g 

:  be  controlled  by  four  ®on*P®nies.  one  f  \  541o.6(V0  of  ;  development  and  about  1,000  feet  for 

'  :  company  having  about  60c/^  of  the  |  ^  company  Sh  has  been  in  *  ^^®  P’^H®-  The  initial  develop- 

.  entire  production.  , ,  .  ®®™Pany,  wmch  has  been  in ,  j  ...  .  these  twn  nHees 

_  J  _  _.  .,  ,  I  business  for  over  twentv-six  years, ,  “leni  wiu  oe  at  inese  two  places. 

Bond  Position  Strengthened.  jg  g^jjd  f,e  the  largest  m.anufactu- ;  TI*®  transmission  line,  from  the  fall 

j  j  The  trend  toward  consolidation  |  rer  of  hardwood  flooring  in' (he  Brit-  f®  f**®  ***11'®'  b®  single  circuit, 

i  !  was  not  confined  to  North  America.  I  igh  Empire.  The  earnings  in  recent  66,000  volt,  with  suspension  insula- 

I  ,  In  fact,  an  Important  feature  of  thej  years  have  been  wcil  up  to  three  1  '^*11  be  about  20  miles  lon,g. 

I  British  industry  is  the  control  oftheifjnic  bond  interest  requirements.  ,  Lake  Rossignol  is  included  in  the 
I  j  great  mills  on  the  Thames  by  the  j  The  issue  in  question  originally  |  <I®''®I®P*®®®f  ‘'^d  there  a  large  tank 

1  I  two  leading  newspaper  combina-  j  amounted  to  $450,000.  The  amount '  ''"HI  b®  erected,  raising  the  lake 

i  '  tions  of  England.  Last  year  control  |  „f  bulLdlng  under  way  In  all  parts  of  |  level  approximately  twenty  feet 

I  1  of  practically  all  of  these  mills  wa.s ;  j^jje  Dominion  has  naturally  an  im- 1  above  normal. 

j  completed  when  these  publishing  in- !  hoaxing  on  the  facility  wrlth '  The  power  contract  calls  for  105,- 

I  I  terests  twk  over  two  mi'se  modern  ^  ^jic  company  i.s  reducing  its  OOO.OOO  K.W.  hours  of  electric  energy  i 
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j  combinations  of  mills  serving;  the  _  i  -vv-ell. 

I  „  Hie  P»'.cr  rrM.rt. 

I  as  well.  As  a  result  of  the  con-  uLiiliYlilPI  ALlli  1  vi/*  power  development  on  thei 

:  solidations  and  new'  construction  ^I®*"®®!"  B*'"®*' '"HI  '°'  o*''®  ****  e^'P®**' i 

w'hlch  took  place  last  year  marked  D|7Y|D|M|^  D/IMBC  '  diture  of  approximately  four  million 

i  progress  was  made  In  this  direction.  llLl  lllllilU  Di/lil/O!  ‘I°Hars.  Three  units  will  be  devel-| 

j  one  corporation  now'  having  mills!  _  loped;  The  Lake  Emails,  13,000  h.p., 

;  extending  from  the  lower  St.  Law'-, i  capacity;  The  Big  Falls.  9,000  h.p.' 
'  rence  to  Manitoba  and  another  hav- j  '-'***”  or  rirst  MOrt-  capacity,  and  the  Low'er  Great  Brook' 

1  ing  mills  extending  westward  from  gage  Issues  is  Now  I  Falls,  3,300  h.p.  capacity.  The  work 

j  New  foundland  to  Ottaw.a  with  large  Outstanding  I  "HI  be  involved  not  only  in  the  con- 

holdings-of  timber  in  Ontario, which,  _  I  struction  of  the  units  at  the  three 

when  supplied  w'ith  a  mill,  can  ship  Tnrnntn  Tko  r<  I  Places  named,  but  another  extensive 

'economically  to  western  markets,  t  '*“‘1®*'!^’'*°^  "HI  be  the  laying  of 

,  On  the  Pacific  Coast  as  the  result  of  PiP®  Hnes.  Big  creosoted  wood- 
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mills.  One  of  the  British  ne_\vsp;i- ;  yearly  delivered  to  the  newsprint' 

I  per  interests  controls  two  of  Ihoi  - - - 

larger  mills  in  Canada  and  New-’  _ _  k,.  v..4ii 

*  “S :  LP.  CERTinCATES  '  - 

year. 

ON  N.Y.  MARKET  CANADIAN  TIMBER 

'  ing  on.  are  of  the  first  importance  i  _  _ _ _ 

a„d  common  siocki  IN  WIDER  DEMAND 

;  North  American,  particularly  the  Being  Deposited  Under 

I  Canadian  industry,  is  the  dominant  Reoreanization  Plan  a  d  •  Tr  . 

I  influence  on  world  newsprint  prices.  ®  |  Arc  Being  Used  For  Construe*' 

I  A  smaller  number  of  units  should  ,  ,  ,,  i  tion,  Furniture  and  Cab- 

bring  greater  conservatism  in  ex-  Certificate.^  of  de-  Ik/l!.L;m.r  AkmmJ 

I  panding  the  industry.  Meanwhile  P®®*^  covering  the  cumulative  7% ;  IViaking  Abroad 

as  a  result  of  the  impressive  addi-  the  common  stock  of  the  ; 

tions  to  productive  capacity  in  Can-  International  Taijicr  Company  have  ■  Ottawa.  —  The  uses  of  (.anadiaiij 
ada  and  consequently  lower  rates  of  Hecn  admittod  to  trading  by  the  New  |  timbers  in  Great  Britain  for  con- 
1  operation,  the  earnings  of  those  York  Stock  I'^xchange.  Stock  is !  struction,  furniture  and  cabinet 

companies  which  have  no  other  being  deposited  under  the  plan  for  |  making,  railway  carraiges,  w>agon 

;  source  of  income  such  as  other  ’‘be  torination  oi  the  Intcrnationai  j  and  Implement  manufacture,  for  co- 

:  grades  of  paper  manufacture  or  af-  Pa-Per  and  Power.  Company,  which !  operage  and  many  other  purposes 

i  filiated  hydro-electric  undertakings  will  acquire  all  of  the  paper  and  j  •'•'C  likely  to  be  better  understood  in 
i  or  investments  therein,  may  not  power  properties  of  the  Internatlo- '  future  ass  the  result  of  the  work  ofj 
I  show'  up  quite  so  well  as  in  tlie  last  nal  Paper  Company  and  its  subsidiary  '  the  Imperial  Institute,  says  the  Dc- 
;  two  or  three  years.  Over  a  longer  companies.  ;  partment  of  the  Interior,  through 
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partment  of  the  Interior,  through 


;  period  there  docs  not 'seem  to  be  In  addition  to  acquiring  the  above;  H®  Natural  Resources  Intelligence 
j  much  doubt.  properties,  it  is  expected  that  con-'  Service.  There  has  recently  been 

■  From  tlie  point  of  view  of  the  j  siimmafion  of  the  plan  will  be  fol- ;  received  from  the  Old  Country  an 
'bondholder  one  further  development  *  low'od  by  the  acqui.sition  by  the  new!  interesting  book  entitled  “Descrip- 
I  of  1927  may  he  noted,  namely,  that  I  company  of  the  large  block  of  New' !  H''e  List  of  Some  F.,mpire  Timbers 
I  newsprint  company  obligations  as  a  1  England  Power  .\ssociation  shares,  Recommended  by  the  Imperial  Insti- 
class  were  placed  in  an  even  strong- 1  now'  held  by  the  .New  England  Hydro-  j  lute  Advisory  Committee  of  Tim-, 
!  er  position  than  heretofore  through  |  Electric  Company,  which  will  be  suf- !  bers".  .  _  : 

j  the  financing  of  a  larger  share  ofjficient  to  bring  the  new  company’s  The  list  is  not  intended  to  be  cqm- 
:  the  cost  of  expansion  with  surplus  1  total  holdings  of  New  England  Power ;  P*®*®-,  the  w'ords  of  H.  U.  Sear- 
earnings  or  junior  securities.  A  Association  common  stock  to  9l%.  '  Ics-AVood.  Chairman  of  the  Commit- 

comparison  of  the  balance  sliects  in  _  _ _  !  »®®.  "H  affords  particulars  regarding 

I  the  annual  reports  of  several  lead-  mnPnTI  TA  UAirP  selection  of  timbers  from 

ling  companies  for  the  calendar  ALotKl  A  111  HAVL  i  Canada.  Australia.  New  Zealand, 

.vears  1926  and  1927.  or  ncai-est  fi.s-  _  .f.,/.,.!  mit  r*  ■■■■  t  North  Borneo,  West  Africa. 

1  cal  years  thereto,  shows  that  last  I  AKIiT  rill  P  ill II  I  ,  British  Guiana  and  British  Hondu- 

i -  ...o.  ■>- t,.  DflliUii  1  vui  ifiiLiij  recommended  by  the  Committee”. 


Commercial  Alcohol 
NATIONAL  DISTHLERIES  UMITED 

HEAD  OFFICE  :  263  ST.  JAMES  STREET,  MONTREAL 


1  cal  years  thereto,  shows  that  last 
'  year  funded  debt  was  only  37.79', 

I  of  total  capitalization  and  surplus  .  - ; - !  The  Canadian  timbers  which  have 

I  a.-i  compared  with  44.5%  in  1926.  Cnlenry  Burrnu  'I'ho  Mnnncinl  '  g^  recognition  of  merit  for 

Dig  Prodiidive  Expansion.  (  algary.-V  usions  o  the  e^abllsh-  j^p^igu 

,  Itm  I  ri  uiicine  M.  mout  a  lew  miles  west  of  Lethbridge  j  , nnnirlns  fir  Rrltish  Cn- 
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diani  ly-  For  construction  work  for  ins-i 
dian'  lance  Briltish  Columbia  Douglas' 
dian'fir.  western  hemlock,  Sitka  spruce 
The  and  red  celar,  and  Canadian  spruce, 
Iven  red  pine,  and  yellow  or  white  pine , 


i  nyr>pr«  vpn  r  inr-rn-i  «o,l  Tnnrriv  ...... ............  w.  .....  nircii.  <  aiiauiaii  umi.  i  uc  «•<)»  ■  . . .  . . .  - - 

imatHv  W  ■idverHsqn''  Ihieace  rie-i  Company.  Committee’s  seal  of  approval  given  red  pine,  and  yellow  or  white  pine 

over  f/,  wifh"i  ennspniient  '  'H''-  Gaherty.  spo.aking  at  the  after  careful  examination.  expert  appear  along  with  the  jarrah.  karri. 

*  dpcline  in  newsn’rint  consnmntion  ot  i ''mcheon  in  the  Marquis  Hotel,  said!  evidence.  practical  trials  and  and  hoop  pine  from  Australia;  the 

about  Uli'",  A  full  volume  of  fr-idc  ’H®  eonipany  had  gone  into  the  pulp  strength  tests,  is  extended  to  four  padauk,  egg  and  gurjun  from  Burma. 

'  mit»hf  h  ivp  iiTidp  i  flifl'prpn.'p  of* -is  ”*'11  project  for  the  south,  finding  a  -  British  Columbia  timbers  and  five  the  Indian  white  mahogany  and  pi- 

I  m  lich  as  two  o%iree  bund  of  ‘i'”ber  supply,  in  the '  whlcl.  have  their  origin  in  Ea.stern  jinna.  the  Borneo  cedar  and  teak, 


A  BELT  FOR  EVERY  PURPOSE 

Pulleys — Saws — .Mill  Supplies 

N.  SMITH  BELTING  WORKS 

1:18.140-1I2  YORK  NT.  TORONTO  2. 


I  much  as  two  or  three  hundred  thou- ;  'o'"-®®  i"”®®''  supply  .  m  me;  wnic.. 

!  sand  tons  in  the  consumption  of  this  Frowsnest  Pass  and  an  excellent  site,  (anada 


their  origin  in  Eastern  jinna.  the  Borneo  cedar  and  teak,j“ - IT  "’A -  V. - - ' 

the  West  Africa  iroko.  and  the !  Property  CorporaUon  of  Canada, 


iTELCff 


The  Tlame 

to  Guide  uourfhrchase 

°/ 

STEEL  6c  IRON 

PRODUCTS 


country.  j  S'®”!®  distance  west  of  the  city. 

The  increased  production  of  Eu-  - - - - - - — 

rope  to  meet  the  increased  consump- j  W.  N.  Hurlbut  Goes  To 

tion  was  accomplished  in  the  case  of  International  Paper  Co, 

Great  Britain  by  the  starting  np  of  _ _ 

two  large  machines  and  the  general  ,,  ,  ,  _ _  ,  ,  . 

speeding  up  of  exisUng  equipment.  ^  r  ® 

(ine  new  machine  was  reported  from  !  ' Intom.atlonal  Pa- 
Sweden.  Three  new  machines  came  I  b®'  '  ®'*JP*"*>'  ■  •  , 

into  production  in  Germany,  ac- !  ■'*''•  Hurlbu.,  who  ccently  joined 


All  of  these  timbers  are  seen  to  British  Guiana  purple-heart  and  | 


have  wide  uses  in  Great  Britain. 
Two  of  them.  Douglas  fir  and  west- 


The  people  in  Great  Britain  have 


Intornafinnal  Pans  C  I  ®''”  hcmlock  are  now  Included  in  the  at  their  choice  wide  variety  in  tim- 

imernauunai  raper  v,o.  ^  official  specificiitions  of  H.  M.  Offi-  hers  and  that  without  going  outside 

‘  ce  of  Work  as  a  result  of  trials  car- i  of  Empire  sources.  Among  them  all 
\\ .  .\.  Hurlbut  has  been  elected  aj  j-icd  out  in  co-operation  with  the  however  those  from  Canada  stand 

cc-Presidenl  of  Intomatlonal  Pa-,  impierial  Institute.  Thhe  introduc-  np  well  by  comparison  in  quality 


tion  of  "•new"  timbers  it  is  remark-,  and  multiplicity  of  uses. 


into  production  in  Germany,  ac- !  H>"'Jbut,  who  recently  joined  :  ed.  is  not  an  easy  task.  Apart  from,  ally  the  Committc  in  its  campaign 

counting  for  part  of  its  increase,  the  i  H*®  ®x®cut>''®  ®H|H  ®f  fbe  Com.pany,  |  useful  technical  qualities,  a  timber'  for  wider  utilization  of  fhnpirc  tim-; 
remainder  being  due  to  greafer'effi- i been  identified  for  many  years  j  must  be  able  to  compete  in  price  bers  is  arranging  for  a  special  ex-! 
ciency.  In  Germany  particularly  the  "Hb  the  pulp  .and  paper  industry  in'  with  established  timbers  of  the  same'  hibition  at  the  Imperial  Institute  this! 
indu.stry  was  reported  as  operating  ’^®  L’nH®d  States  and  Caniwla.  ]  cl.ass  while  supplies  must  be  avail-  year  and  it  offers  its  servees  to  all, 


rroperty  corporation  or  Canada, 
Limited 

hi;ai.  KsT.vno — .mortgagk  i.oaxs. 
1400  l*epl  St..  Tnokp  BuildInK. 

Cor.  St.  Cnthrrinp  Street  West. 
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CIIKSTKR  M.  MAR'riN, 
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Special  FaeilltleH  for  llundllns  Real 
Fstiitc  I.ouni,  of  $100,000  and  Over. 


indu.stry  was  reported  as  operating 
at  full  capacity. 

On  this  continent  changes  in  an¬ 
nual  productive  capacity  included  an 


SETTLING  NETV  TERRITORY. 


cl.ass  while  supplies  must  be  avail-  year  and  it  offers  its  servees  to  all, 
able  regularly  in  quantity  and  offer-,  prospective  purchases  who  have  dif- 1 
cd  in  sound  condition.  A  notable!  ficulty  in  obtaining  supplies  of  Em-* 


Cailgary.  —  A  press  report  from!  example  of  timbers  already  well|  pire  timbers. 


expansion  of  480,000  Ions  in  Canada.  |  Telfordvillc  states  that  the  farmers  know  n  in  trade  and  of  which  sup- 

Ihe  result  of  fifteen  new  machines  j  o'"®  "®H  plc-ased  witJi  the  allocation  !  plies  can  be  readily  obtained  is  SMELTERS’  ORE  TONNAGE.  * 

coming  into  production.  There  was*®*'  stations  on  the  twenty  mile  ex-  .stated  to  be  British  Columbia  Doug-  .  ^  i 

a  decrease  of  about  75,000  tons  in  *  tension  to  the  Hoadley  subdivision  of  las  fir.  the  demand  for  which  has;  Nelson.  —  Ore  received  at  the  re- , 
the  United  States  through  the  con- jibe  Canadian  Pacific  Railway.  A  much  increased  in  recent  years.  duetion  plant  of  the  Canadian  Con- , 
version  of  newsprint  mills  to  other*  la.rge  number  of  settlers  are  going  Besides  Indlv'ldual  descriptions  of  solidated  Mining  and  Smelting  com-  ! 
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kinds  of  paper  manufacturing,  al-  lot®  the  territory  which  will  be  serv-  the  general  character,  uses,  dlnicn-  pany  for  the  six  months  ending  on 
though  three  new'  machines  were  in-  ed  by  this  extension  and  the  old  slons,  grades  and  prices  of  Empire  June  30,  tokil.led  310,074  tons,  mr- 
stallcd  in  this  country.  Thus  the  timers  in  the  district  are  now'  clear-  timbers,  the  Committee  has  append-  ing  this  period,  company  mines 
net  change  for  the  continent  was  ing  and  breaking  as  much  land  as  cd  a  list  of  principal  uses  in  which  shipped  255,953  tons  and  custom 
an  Increase  of  about  405,000  tons,  possible.  Canadian  timbers  appear  prominent-  mines  the  remainder.  44,141  tons. 
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JSTEk  ‘SIT'*  jBTxAf  ,»  gTf-  crooked  operators  need  hardly  be  pointed  out.  There- 

f I  If W ^  ^ ^  1  T^i  1^1  y Ontario  is  indeed  fortunate  In  having  in  charge 

^  ;  of  this  machinery  an  official  of  the  calibre  of  Colonel 

PobllKhed  Uvery  Fridny  nt  3S3  Crain  Street  West. 

Mnntrenl.  by  The  Montreal  Financial  Times  Piibllshin*  |  Walter  Dennison,  K.(  . 

Company.  I.lmited.  ]  - - — —  ..i  ■  -  ■  — 

R.  E5LWKT  rox . President  Investiii^i  in  Research 

DAVID  Rl'RXSIDE  ....  General  Manager  ^  basis  of  plans  of  the  Hon.  .Tames  Malcolm. 

.T.^TTSOX  .~  .  "  Managing” EdHoVU  Minister  of  Trade  and  (  ommerce.  and  the  National 


Some  Impressions  of  Alfred  Loewenstein  the 
“Barnum  of  Bankers” 


R.  EMMET  rox . President  Investin^i  in  Research  | 

DAVID  Rl'RXSIDE  ....  General  Manager  n  the  basis  of  plans  of  the  Hon.  .Tames  Malcolm,  j  manner  of  man  n-as  Cap- 1 

•T.  W.  TVSOX  ......  Managing  Editor  U  Minister  of  Trade  and  (  ommerce.  and  the  National  question  has  been  a.skod  around^  the  i 

DERXARD  K.  SAXDWEU..  F.R.S.f,  fontribiitlng  Editor  Council,  of  which  Dr.  H.  M  To'-y  is  the  pre-  fi^,,  luislnes.s  wer!,!.  p.rti- 1 

- -  sident.  (  anadians  are  being  assured  that  this  country  cuiarl\  since  hi.s  tragic  lu-apnear-  | 

M  nsi  nii’Tiotv  rRlcD:  In  «  nnn-U'.  s.xoo  n  ycor;  »i.r."  will  keep  Step  with  the  leading  nations  of  the  world  ”  arrop  )?>>  v  hi’ej 

for  .1-*  monfliH.  In  Rrcat  Britain  I3».  a  y«ari  Ta*  ...»  in  .hn  ao..alnr._  .  from  England  to  T.riissel.s  I 


By  J.  VV.  TVSOX. 


nscnil’TlOX'  PRICF:  In  Cnnn-i-.  S.XOO  n  year;  win  Keep  Step  W1U1  ine  leaning  naiions  oi  me  wurni  . .  . 

Tis  rnVb":.-  ,„^brrn^.^.VVtat«n.a%T;‘ca';,•  m  the  application  of  scientifc  methods  in  the  develop-  la^rreek.  Tfatf .SSeir 
rg.ro  for  fcis  month*.  Forcian  siii>»cripf Ion*.  *».oo  a  nient  of  our  natural  resources.  as  sensational  a.s  those  whirh  m, irked 

"•»  month*.  ,  assurances  coming  from  Ottawa  are  not  to  his  remirkible  career  of  recent  ; 

flee*  or  from  any  rcnponalhic  .Advcrfiains!  .\Bcnoy.  be  taken  at  their  fare  value.  However,  in  this  in-  •  J  ■  •  ^  ' 

cabi.e  AniiRFSSi  <‘Flntimc*''i  It  .  I'.  Code.  ,  stanee.  The' Financial  Times  believes  that  the  alrf^dy  r.!*  i 

*'*^^000”*!*^**  *  '  ^*""*'^*'"*"  depart  ,  Canadian  fax-paying  public  will  not  of  finance.  By  .^ome  he  w  '  'ookrd 

roRox’TO  OFi'icK;  fl.  .Iordan  sfreef.  Rcprc*cnfafirc.  ;  only  acquiesce  in.  but  will  heartily  endorse,  such  ex-  upon  as  a  poss'ble  financial  -  uioi;.  j 

penditures  as  may  be  involved  in  a  policy  of  srlentifie  F^'rope.  when  a  couple  or  yearr  , 
WnSTERX-  REPRF.SF.X-TATIVIti  Geo.  D.  Glffu*.  143  .  j  ,  'TRO  he  proposed  fo  .-honl.'ler  1  h^  hr r 

Vnncnnver  itotri,  T'nnronrrr.  n.c.  ;  TCSCRrch  which  will  keep  (  anadfl  on  tin  even  footinii  war  debt"  Hv  ^e  ]',r 

* c-  3'  Dnrie*  *  |  with  the  I’nited  States  and  other  countries  whirh  offer  been  described  r^.  I'le  r 

M'M ’''’iTRT"oFKirF.  23  Bearer  Sfreef.  Bohert  s.  i  compensation  Or  Canadian  products  in  world  luar'.vet.s. 

Farley,  U.  S.  Reprenetnatlre.  Tel.  Ilanorer  2318-9.  i  - - - - .  -  .till  hold  th.l,  tl.o  .loropl.iri' 

- - -  -  — -  - - -  disappearance  was  ■de.-.e'nfd  ,i.s 

Tlrrnfrtf  fn  thr  infrrests  of  thr  inrcutlno  public  in  the  1  Hc  BuSlneSS  Of  Flyillg  hoax,  by  whirh  T.oev. cn sfo.n  sti" 

rapitnl  is  essential  to  m,„i.  aircraft  exhihition  being  held  in  Montreal  this  n^n"LlaHonTf"  me';'’"  / 
st^.hUif^i/  of  /iiMiTcc,  the  prosprnfj/  of  tnflusiry  and  the  I  manipulation  of  fforkf^.  foc  lo.  >os  ir 

development  of  our  resources.  I  "‘cek  a  significant  event.  It  indicates  that  a.r  eently  suffered.  As  to  i h.'  wide  ar  '  ■ 

•  -  -  - . -  - -  . - - - —  tran.'^portation  is  heeoming  a  definite  factor  of  our  very-  varied  fields  of  his  promotional 

^'lON'TREAI*  FRIDAY,  JULY  13,  1928.  day  comn  ereial  life.  It  may  be  recalled  that  it  is  not  tivitles  and  stock  onorntions.  there  j 

-  many  years  ago  that  automobile  shows  ^cr"  a  ^.p*li.u”  ther«?'c^!io”mfI'^i m' 

rw  •«!  ^  .  weaitn.  there  is  no  reason  to  douhi. 

1  arilT  Slaughtering  I  novelty,  it  is  not  necessary  to  anticipate  that  aero-  hut  whether  his  estate  w  i.M  live  up  to  i 


WnSTERX'  REPRF.SF.XTATIVIti  Gea.  D.  Glffu*.  14! 
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M'W  VORK  OFKIf  F.  23  Rearer  Sfreef.  Rohert  8, 
Farley,  C.  S.  Reprenetnafire.  Tel.  Ilanorer  2318-9. 


development  of  our  resources. 

''.MONTREAU  FRIDAY,  JULY  13,  1928. 

Tariff  Slaughtering 


f.oewenstein  in  Riding  Togs. 


"During  the  week  the  centra.', 
figure  on  the  financial  stage  in  Eur- 
O'pe  has  been  a  certain  Belgian 
banker  named  Alfred  I.oewcnsteir.  ‘ 
He  has  startled  the  bankers  and  gov¬ 
ernments  of  Eiiro'po  by  his  amazing  i 
proposals  to  take  over  the  financial 
troubles  of  Belgium  and  France.  ' 
“His  schemes  are  the  most  coloss.ai  ' 
and  fantastic  that  ever  have  been; 
proposed  by  a  responsible  banker,  j 
and  .all  manner  of  wild  rumors  are  ! 
flying  ahout  with  regard  to  his  plans  I 
and  his  backers. 

"In  a  word,  he  coolly  proposes  to  | 
t.ake  charge  of  French  and  Belgian  | 
finance.  He  is  praetlc.ally  to  take.  ' 
over  the  mints.  He  is  to  coin  mone> 
and  regulate  the  exchange.  And  he  ' 
Is  to  retain  control  of  the  industries  | 
that  are  financed  by  the  new  money,  i 
"IVhat  he  forgets  is  that  his  franc;;  | 
w'onld  he  lyoewenstein  francs,  and 
not  French  or  Belgian  francs.  They  j 
would  inevitably  depreciate,  so  say  j 
the  English  ba.nkers.  N'o  such  effron- 1 
tcry  has  been  heard  in  Europe  for  i 
many  a  day.^  j 

“As  though  he  were  already  the  i 
chancellor  of  Belgium  and  France, 
lyoewcnstcin  is  now  travelling  around  ' 


1000%  PROFITS 

were  made  by  Investors 
from  an  Investment  of  $320 
.  in  c  Company  m.anufactur- 
Ing  Ginger  Ale. 

We  believe  an  investment 
in  the  .'hares  of 

Kelly  Dry — Pure  Juice 
Corporation 

offer.*  an  opportunity  com¬ 
parable  to  the  one  men- 
I  loned. 

Full  details  will  be  gladly 
furnished  without  obliga¬ 
tion. 


M  rite  today  for  the  prospectus 


iHE  method  of  tariff  reduction  advoc-ated  bv  the  P’*"nes  will  come  into  as  wide  use  as  automobiles  to  the  title  of  “the  richest  man  in  Eur-  The  Belgian  banker  was  a  keen  Europe  with  the  retinue  of  a  rajah. 
Sa.skatchewan  section  of  the  United  Farmers  of  Can- i  establish  the  point  that  aircraft  from  this  time  forward  and  his  ^laff^  of  80  clevks  and 


,  ...  'wiii  r.i*v  n  real  n->rt  in  mstenre-  f nn ' no.rt at ion  and  vi  vu.  i  wlio  en.joyed  the  .sport,  but  vin  Owner  secretaries  moved  during  the  week 

,.d2i  afford.s  fairly  conclusive  evidence  that  that  body  P  .  <  ■  P<  ^  !  ..  Although  the  name  I.ocwcnstein  of  extensive  racing  stable.s.  He  from  Brussels  to  Biarritz,  and  from 

does  not  care  what  happens  to  any  Canadian  industry  ;^*'  handling  of  mails  and  commodities  where  time  has  been  heard  .around  the  world  usually  barked  his  entries  heavily  Biarritz  to  Barcelona.  They  traveled 
other  th  in  it.s  own  The  section  has  been  applying  for  important.  during  the  la.st  few  years  --  not  oniv  on  the  books,  particularly  when  he  by  means  of  four  airplanes  and  a  j 

permission  to  file  a  blanket  application  for  reduction!  ■''o  country  in  the  world  is  more  interested  than  i"_fl”ancial  eircle.s.  beenuse  of  his  felt  that  it  was  his  lucky  day.  srore  of  automobiles;  They  rented 

existing  tariff  to  be  considered  ^  C^i^cida  in  efficient  transportation;  this  because  of  our  “j - ,  ''  -  at  Biarntz  and  a  whole  I 

ti  if.iL.  ncm*>  OI  Tiie  exi.iing  lanrr,  to  oe  consiaerea  •  .  r  .  ^  ^  ^vhcrc  hi?  lavish  scalr  of  liv-  alroarly  boen  paid  in  go’d  for  thp  hotel  at  Barcelona.  i 

a?  3  single  case  and  supported  by  a  single  argument,  area  and  The  necessity  for  reducing  me  nm  u  |.,3^  provided  many  interesting  bonds  he  originally  held  and  it  was  “There  are  six  Rngllvsb  members 

This  method  of  dealing  with  the  tariff  without  regard  *he  Iransacting  of  modern  business.  It  is  of  the  storio.s  — the  man  ha.s  been  known  his  argument  that  all  holders  .should  Barliamcnt  in  the  Loewenstein  j 
10  the  effect  of  chan»es  upon  individual  Industries  is  i  utmost  importance,  therefore,  that  there  should  he  pro-  intimately  to  only  a  limited  few.  He  .  therefore,  be  paid  in  go'd.  One  some-  n'""'-''  several  Americans.  ; 

preciselv  what  the  Tariff  Advisorv  Board  was  designed  !  vided  in  this  country  good  and  efficient  facilities  for  tu  have  played  a  lone  hand!  how  doubts  whether  there  was  only  “No  one  know.s  where  they  will  go 

Mvviaei.v  u.t  i  iii  auv laory  miaro  was  ae.igueu  ^  i  i  <>i  I  where  pos.sible.  trusting  to  his  own  a  desire  to  help  others  In  view  of  hi.s  next.  One  rumor  is  that  Ixiewenstein  j 

to  prevent,  and  it  is  quite  comprehensible  that  a  body ;  the  development  of  commercial  tOing.  foresight  and  sagacity  and  his  ririv-  purchase  of  additional  bonds  at  a  has  chartered  an  ocean  liner  and; 

which  believes  in  that  kind  of  treatment  of  the  subject  i  Such  events  as  the  aircraft  exhibition  in  Montreal  this  ing  self-interestcdncss  rather  th.an  price  part  way  between  the  currency  New  A’ork  in  October  to  ! 

would  naturallv  conlude  that  “the  Tariff  Advisory  i  week  are  important  to  investors  in  that  they  signify  to  the  .association.s  or  friendships.  .and  the  gold  value.  Tf  was  perhaps  interest  American  capiUiists  in  his 

Board,  .as  it  functions  at  present,  cannot  serve  any  the  establishment  of  another  business  in  which  capital  *  n-.  *  at-  I P™-  ham 

useful  purpose  so  far  as  western  agriculture  is  con- |  may  now  be  invested  on  an  attractive  .speculative  basis  Having  been  a  member  of  a  small;  a,  y,  tin^*e  when  thcThole  maUer  w™  more  noted  as  an  epicure  and  a 

ccrnc.1."  jin  pro.iects  which  g;ive  indication  of  following  the  senind  discussed  for  an  hour  ; (-anadian  courts  '  sportsman  than  as  a  banker.  In  Pa- 

Finance  Minister  Robb  and  his  fellow  members  of  the  |  developments  in  this  new  field.  JracticaBy  alf  fhe  talST  thJ  maU  !  »  r-  " he 

.  abinet  must  have  greeted  the  resolutions  of  the  Saskat- ;  - - - — -  —  _  ters  which  brought  him  to  Can.a.da  re- 1  i^ewenstein's  visit  to  Canada  was  old  fashioned  restaurant  in  the  Rue 

(  hewan  section  with  almost  unconcealed  joy.  If  they  Good  Roads  and  Municipalities  cently,  I  had  on  that  occasion  an  op-  successful  from  his  standpoint  St.  Honorc.  where  the  wine  list  is  | 


No  country  in  the  world  is  more  interested  than  in  financial  circles,  because  of  his  felt  that  it  was  his  luckv  dav.  score  of  automobiles.  They  rented  j 

'anada  in  efficient  transportation;  this  because  of  our  ,  '•  -  at  Biarritz  and  a  whole! 

.  ^  J  news  where  hi.s  lavish  scale  of  In-  alreadv  been  paid  in  srold  for  the  hotel  at  Barcelona, 

ast  area  and  the  necessity  for  reducing  the  tim  f.  jup  [.,3^,  provided  many  iutere.sting  bonds  he  originally  held  and  it  was  “'I'here  are  six  English  members 

n  the  Iransacting  of  modern  business.  It  is  of  the  stories  — the  man  has  been  known  his  argument  that  all  holders  should  Parliament  in  the  Loewenstein 
imost  import;ciice.  therefore,  that  there  should  he  pvo-  intimately  to  only  a  limited  few.  He  ;  therefore,  be  paid  in  go'd.  One  some-  P'""'-''  severa.l  Americans. 


useful  purpose  so  far  as  western  agriculture  is  con- |  may  now  be  invested  on  an  attractive  .spocuiaiive  oasis  Having  been  a  member  of  a  small  3  matter  wa*  more  noted  as  an  epicure  and  a 

ccrnc.'l."  jin  pro.iects  which  g;ive  indication  of  following  the  senind  discussed  for  an  hour  ; (-anadian  courts  '  sportsman  than  as  a  banker.  In  Pa- 

Finance  Minister  Robb  and  his  fellow  members  of  the  |  developments  in  this  new  field.  JracticaBy  alf  fhe  talkfngf  thJ  maU  !  »  r-  ^rvo?™n's  " he" 

.  abinet  must  have  greeted  the  resolutions  of  the  Saskat- ;  - - - — -  —  _  ters  which  brought  him  to  Can.a.da  re- 1  i^ewenstein's  visit  to  Canada  was  old  fashioned  restaurant  In  the  Rue 

(  hewan  section  with  almost  unconcealed  joy.  If  they  Good  Roads  and  Municipalities  cently,  I  had  on  that  occasion  an  op-  successful  from  his  standpoint  St.  Honorc.  where  the  wine  list  Is  I 
can  on’y  get  the  Board  condemned  with  equal  vigor  by  ,,  3  iP  organization  for  o°ne  of  the  mo^t  i^tcrc't’?'  ^ 

'he  livelier  protecrionisls  on  one  side  and  the  more .  T  tmnU  mnfnr  rmriq  in  at  inir  nor-snnaHHnc  nr  hie  should  adopt  tacti-cs  which  seem-  cro5^s\\ord  pu27,le.  i 

'i-irre-sive  farmers  on  the  other  thev  will  have  a  set  *  paMni:  and  upkeep  of  trunk  motor  road*  i  V-nl  foredoomed  to  failure.  In  “When  entertaining  his  friends  he  l 

‘ ...  c  t\  u  J  A  1  i  Provinces  of  Ontario  and  Quebec,  and  we  ^  '  as  in  keeping  with  I.,oewcn- 1  seemed  to  be  evidence  of  has  fresh  caviare  brought  from  Rus- 

of  testimonials  which  cannot  fail  to  have  a  ^d  ^caU  ^g.  stein  s  methods  .and  habits  that  he  j  ,3ck  of  vision  and  faulty  psychologv,  sia  by  airplane  and  poulards  from 

of  effect  on  mederate-minded  Canadians.  It  is  indeed  ,.„„.iiiino^nt.c=  nf  tho  nrnvincial  found  on  thus  occasion  in  33^  other  failures  to  imnose  Toulouse.  He  lives  and  travels  more 

the  chief  use  of  c.xtremists  that  they  make  moderate  'ft  t  LTrZu  ZZ  life  relaf  r "•**'  his  plans  on  otLiranf  like  an  emperor  than  a  hanker.  In 

men  and  moderate  policies  leok  so  much  more  reason- ^ '‘“'h'lri  y  o  undertake  the  upkeep  of  such  oml-  with-  Kitz  (  arB^^  f3i,3,g  „  ,3j_,g  ,3,^g  3^  England  he  is  well  known  a.s  a 

.  ,  ,  •  .u  •  J  TV  _  -  «  ,  tD  the  limits  of  city  municipalities  and  its  inability  to  [I?' were  ne^  was  instaiien  w  itii  ,  3j„3P^,  j3  ^q|g  United  States  and  Eur-  .sportsman.  He  has  a  fine  couniry 

able  than  they  wouln  otherwise  do.  The  government;  undertake  it.  The  re-  'tre  submitted  as  arguments  by  mansion  and  a  big  stable  at  Melton 

can  afford  to  face  a  certain  amount  of  restles<;ness  ,  ,  ,  ,  ,  r  .  1  4, k,.  *>,«  ‘®'‘  ^”ok.  chauffeur,  aviator,  etc.  .u-  theorv  that  N’owhrav.  He  often  is  seen  at  the 

.among  its  allies  in  Saskatchewan  ~a  restlessness  which  ®  p  easiire  am  com  or  r  er  f!'/’’  ihese  he  c.xerci.^cd  an  authority  j^g^.^3jjjgj^.j.  pinp^g  j3(3  ,[^g  p-ns-  races.  His  horses  are  highly  re- 1 

can  scarcelv  find  expression  in  any  practical  political  of  high-grade  paved  road-  "ke  that  of  a  fundal  lord.  (,h333g,  ^.3,  3^.3  g3rded.  During  the  war  he  fought; 

action-if'itircompensatedhyanihcrcnsed  confidence. constructed  for  his  benefit  and  largely  at  his  ,^.3  ho,eV  a  'I,"  "I  the  Belgian  army.  : 

clsow  here.  *  !  effectually  ruined  by  the  necessity  of  3^  3  ,3^^g  ^33^.33  3^  »  1,  * 

_  ,  passing  through  several  miles  of  badly  paved  city  without  respect  for  cost,  was  the 4.,,  "  Ivoewemstein  was  the  son  of  a  small  ! 
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suspect  also  in  most  other  parts  of  Uanada.  This  dc-  hTfnnni  !  lack  of  vision  and  faulty  psychology",  sia  by  airplane  and  poulards  from  i 

feet  consists  in  the  unwillingness  of  the  rrovincia.  (,e  rose-upholstcred-af  e"  iS'r^emp^^rclrihra^Sr 


can  scarcelv  find  expression  in  any  practical  political 

action -if  it  ir,  compensated  by  .an  increased  confidence. ''-av.  constructed  for  h.s  benefit  and  largely  at  hir 
,  .  •  ’  cost,  is  oflon  effectually  ruined  by  the  necessity  of 

cksownere.  ;  .  ^  i.  ji  j  lo.. 


Why  Not  More  C^n^dldn  Goods?  banker.  .At  Ottawa.  It  is  said  that  fortune  buying  up  the  lowest  priced 

PROPAGA.NDA  now  being  cleverly  conducted  in  Can-  mnnicinalities  themselves  will  never  remedv  this  fiemands  for  hotel  accommoda-  *  *  shares  and  bonds  of  Barcelona  Trac- 

ada  tn  create  markets  for  British-made  goods  will  ;  The  municipalities  themseive.  win  ne  e  j  ^.3,.3  331^.  That  he  was  going  to  organize  in  tion.  founding  the  Sidro  Company. 

*  .  TI  i  situation  by  voluntary  action.  Irrespective  of  size  and  he  had  shown  considerable  irritation  Canada  one  of  the  grcate.st  com.pa-  the  object  of  which  was  to  group  to- 
meet  with  a  sympathetic  reception  in  this  country.  *  nc  ,  financial  condition,  they  have  almost  without  excep-  and  other  guests  had  been  put  to  no  nics  in  the  world  was  one  of  the  gether  various  hydTo-cloctric  enter- 
argument  for  the  purchase  of  British  goods  by  Cana- ;  failed  to  realize  the  benefit  to  their  own  interests  inconvenience.  And.  at  that. ,  .statements  made  by  Loewenstein  prises. 

dian  people  is  not  only  based  on  Imperial  sentiment,  i  ^,.33^  p^3p3^  maintenance  of  the  through  j}®  -spending  a  night  In  the;  during  this  interview.  Canadian  Two  years  ago  he  is  reported  to  | 

h.„  1,  .,,p„o„.d  by  .tails, to.hOblbs  ,h.  lar„  .b,o™,  ebaractons-  i!StaaT„,'“rh'J,  b'»l5n  daSnLh- 

nf  vends  s  in  lar  to  those  of  British  manufacture,  which  .  , _ .  _  .u.  _ a _ _ _ _  4«  ttc  nf  the  rras..,  . _ .j _ »uiin  irusi  me  preponne- 


passing  through  several  miles  of  badly  paved  city  without  respect  for  cost,  was  the  i picturesque  chamrtll  fr(jm7he  I.oewen.stein  was  the  son  of  a  smal 

streets  before  reaching  the  next  stretch  of  good  pav-  customary  thing  with  the  Belgian  .  33^)  financial  world.  '  stockbroker  of  Brusseis-  Hema.de  ; 


but  is  supported  by  statistics  showing  the  large  amount  within  their  limits;  and  as  for  the  benefits  aM  these  thi 

of  goods,  similar  to  those  of  British  manufacture,  which  ,  conferred  upon  the  province  and  the  country  in  gen-  tic  of  the  man. 
are  being  imported  from  the  I  nited  States.  The  point  1  gj.a],  even  if  they  recognized  them  they  would  not  he  * 

is  very  well  made  tha;  <  anadian.s  should  buy  British  ^jjgpQgg^  fp  make  any  financial  contribution  towards  I.xiewensteln. 
rr.ther  than  American  products.  procuring  them.  •  ’ke  iinprei 

.  As  between  th°  m-anufacturers  of  England  and  of  the  ^^3  3^^^^  possible  alternatives.  One  is 

United  States,  the  argument  for  British  goods  is  one  ^3^.  provincial  authority  to  shoulder  the  whole  cost  wei"  knit  figul 
with  which  Fanadians  w-ill  generally  agree.  But  |  3^,  grterial  highways  irrespective  of  municipal  boun-  head  set  close  1 
t!i"re  is  no  convincing  explanation  of  how  British  ex¬ 
porters  are  to  get  increased  business  in  Canada  and 
take  it  from  .American  exporters.  Tn  our  opinion  the 


tic  ot  the  man.  ;  considered  that  it  should  so  continue.  ;  rant  interests  which  is  believed  it  i  a 

*  *  *  >!■  A  recent  T^ondon  Interview,  tn  which  |  was  possible  to  unite  in  Brazilian  |  5 

laiewensteln  in  his  carlv  fifties  w-a,s  quoted  as  saying:  "I  am  .hist  !  Traction  and  various  American  elec-  |  □ 
left  the  impression  of  haling  a  re' !  T  greatest  trie  enterprises.  Here  he  came  into  I  n 

1  Ki  *  ‘felon  or  na\ing  a  le  schemes  I  have  ever  planned,  ^ou  collision  with  nowerfiil  onormitinn  ° 
markab  e  store  of  restless  energy.  ;  surprising  things,  too.”  is  "  i^  "  '^.11  H 
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Tillage  in  h^lShl'^d  a  fronrraising  ,  g 

well-knit  figure  with  a  vvell-shaned  'u  ■  »he  considerable  means  which  woBld  ^ 

head  set  c  ose  tti  the  bodv  In‘ f iglile  !  1,  “greatest  schemes  were  pro- ;  have  been  needed  to  carry  out  the  g 

r-  ;  bably  will  not  be  known,  but  one  of  I  plan.  Then  he  became  the  ohiect  of  I  ° 
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I  *  .  * . a  —*  *vv V  *-*  !  Oa my  avi ii  not  nc  known,  riiit  ontv  of  inlsn  Vi p n  Vi p  tn p  "t Vi p  /xf  i 

tori..,  Th,  other  I.  for  ,be  provlnclbl  abthori,,-  i hem  m.ny  have  hah  l„  d,  ,v„.b  alSi’^ed  fa  eermm"Sdal  eMee  « 


assume  a  measure  of  compulsory  power  over  the  mu¬ 
nicipal  purse. 


although,  perhaps  some  pound.? 
lighter  in  weight.  The  fact  that 
Ixiewenstcin,  like  Beatty,  enjoyed 
boxing  a.s  a  method  of  keening  phy- 


nniinHs  1 . .  . .  —  iiai/iiii  111  eeruiiu  iiiianciai  circles  01 

■t  that  !  cartei^in  ra.von  which  was  a  i^ndon  and  New  A'ork.  At  this  time 

Ininvel 'he  art.i-  his  .star  .seemed  to  decline  and  it 


. . .  '  ’  ;  nicipai  purse.  Ixiewenstcin  like  Beattv  enioved  r-  '  .  ^  ;  . /  .  '  -"eemcn  to  neciine  ana  it 

Canadian  trade  may  he  likened  to  an  egg  which  has.  Against  the  former  alternative  there  Is  the  argument  boxing  as  a  method  of  keeping  p’hy-  pll/ernrises 'wh!ch'^\rl>ught'^him  into  heen  thought  that  hi.s 

been  scrambled-and  it  is  not  possible  to  unscramble  ^3  ^3^.  ,33^j33  ^33^^.,,  ,,.^^^,,3  3  ,33^3^3,,  sicaily  fit.  may  have  had  .something  Avorld  p^omlnenle.  it  wal  loglcTl  th.at  I  trorhlel  he  ha"d  irnnortam 

an  ogg.  Rather,  we  believe,  the  contention  should  1  ^  p^3p3^ji33  3^  ,3,3  ,3  3^  p3,3,,  to  do  with  this  promotion  along  that  line,  i  in  iV-lndol^^^^ 


an  egg.  Rather,  we  believe,  the  contention  ■  a  large  proportion  of  the  traffic  is  sure  to  be  of  purely  I'” 

l>e  .  onsidereri  that  a  desirable  reduction  of  American  ,  ,33^,  character,  and  that  it  is  unjust  to  tax  the  people  '  Th.i.sical  strength  was  „iea.tcr 


it  was  logical  that  ;  other  troubles,  he  had  important  | 
along  that  line,  1  lawsuits  going  on  in  IdOndon  with  the 


l>e  .  nnsidereri  that  a  desirable  reduction  of  American  ,33^,  character,  and  that  it  is  unjust  to  tax  the  people  than  appealne.ss  indicated  The  se-  u"'*  """  T'®  ^^-''eafhing,  should  1  Drcyfu.s  (Mave.i  bank  and  the  British  | 
imports  should  he  attained  by  an  increase  in  consump-  3^,  whole  province  for  the  benefit  of  this  purely  mitic.  influence  was  evident  in  bis  ,.3  I'hul  fnvestmeni  i  ^  involving  a  minion- 1 

tion  of  (anadian  products  and  that  the  tariff  policy  133^)  j^gjfjp  jfjjg  argument,  we  confess,  seems  to  features.  The  forehead  was  low-  and  ;  ^^usts  w'ere  more  to  his  liking  now  ;  ® 

„r  me  Ke4.r,.  r.overnmem  I.e  ,vame4  .0  ,h„  ,,,  ,,,  Zx,.™...,,  [ 

^  ,  mainly  levied  upon  property  than  it  has  to-day.  The  found  in  th?  eyes.  j  '  4,1  wls  llrstllal  lid 

The  desirability  of  encouraging  greater  imports  of  ^.^,3^,  3,3  upon  automobile  roads  are  I0-  —  . .  I '‘•'X’n  enterprise-,  was  person, al  and  . . .  | 

British-made  goods  hy  rediir’ion  of  existing  tariffs  may  jg^g^jy  (ke  produce  of  taxes  upon  autoniohilists, 


found  in  th?  eyes. 

Die  desirability  or  encouraging  greater  imports  which  are  spent  upon  automobile  roads  are  to-  Although  Ixiewcnsteln,  ■  rpi'jHi'velv  'smaTl  HiT  Tubize*  Co '  of '  ! 

British-made  goods  hy  rediir’ion  of  existing  tariffs  may'l^g^.  ,^^3  produce  of  taxes  upon  autoniohilists,  speaking  in  English,  had  some  'lifD-  Belgium' no'  longer  has  anv  connec- !  j’*-'’  ,"'-"«oity  of  char-, 

be  .seriously  questioned  when  the  .standard  of  living  of  Lj,3  ^.3,,  3,3^33,, j.  3^  ^.^,33,  ,i,.3  ppip,  334,  cannot  ""''-I  !r  'hid  Artificial  Sill'.  |  f 

British  workers  i;--  con.sideied  in  relation  to  that  pre-  .  „„4_,.  ,i,„i_  h„iu  rmd*  n-ithnnt  4r!,vor=,.  ™  ''‘I  '  '’f  America.  But  he  had  sub- !  ^  ‘  fvl  i 


speaking  in  English,  had  some  'liff'-  Bel-’^iiim' 


relatively  small.  His  Tubize  Co.  of 


vailing  in  Canada  which  we  believe  it  is  both  desir¬ 
able  and  necessary  to  maintain  here,  particularly  in 


get  out  to  enjoy  their  tajc-built  roads  without  travers-  come  to 
ing  a  considerable  amount  of  urban  paving.  In  these  that  he 
circumstances  there  is  surely  iimch  to  he  said  for  tlie  dnrif 


view  of  our  proximity  to  tbe  I  .  .S.  In  the  building  (pe3,.j.  ,^3,  (pp  provincial  authority  should  maintain  jp  ,  p  .;pp„pp  .3  consider  that  all 
industry  in  Great  Britain  wa.ges  are  from  about  $21.25  ^^3  ^.p3,3  network  of  main  highways  without  regard  [,p  pjli  }o  do  to  secure  was  to  ask 
for  skilled  wor.sers  to  $l(i.2.a  for  laborers,  in  the  steel  ^3  oiunicipal  tioundaries  within  which  parts  of  support  for  his  cause,  no  matter 
trades  skilled  workers  are  earning  about  .$16.on  to  ,^^33,  p3ppp3  (3  ,ip.  such  a  svstem,  carrving  with  it  "bother  right  or  wrong,  or  what 
JtT.no  a  week,  and  laborers  about  $11.25;  a  somewhat  333,p,3(3  unification  of  design  and  of  control,  has  grea  " 

lower  scale  preiails  in  the  textile  industries  for  ^pyicus  advantages  on  the  side  of  efficienev,  hut  o 
male  workers  and  a  eonsiderahly  lower  scale  for  female  ^^3  gjpp^  P33J  ^  33jj.p,  3^„3i3  problems  In  ronnectio 

\H  01  kf^rS.  n.itVi  iVio  ilco  nf  thr  silhcnil  hr*  »yiti  nir*l  r\a  1  1 1  nrln  i*  »  o  Ir  1  r»  »t 


(  anada  with  a  purpose  and.  „33tj3,  pollings  in  various  Euro  j 

was  roncerned  with  gaming  .  333.3  3,,^  companies,  including  Bern- 1  ^  ! 

his  ends  without  much  consideration  pp^  Artificiail  Silk  and  Glanzdorf.  I  possible  in, 

tions  were  rather  close.  He  wasj^l  InWn.a.ionaM  o'ding,  which  be- | : 
much  less  intimate  with  the  Cour-I^."  ’"^  pow  or  nl  oombmo  in  nrti-j 
taulds  group  in  Great  Britain.  :  ■''Ocuntic.'.  i 

DirecMv  and  indireet.Iv  he  had  in-  Bereiitly.  with  Hydroelectric  .«o- | 


for  others.  It  was  typicai  of  the  man  ,y„p  ,pp  ,3,^3,.  3^  ^.pjpp  p,,  ^3,3. 
hat  he  seemed  to  cnn.sider  that  a  1  ,(33^.  ^g^pp,.  3,3^3^  j.jp  ,,.3, 


support  for  his  cause,  no 
whether  right  or  w'rong.  0 


Without  objecting,  then,  to  an  increase  in  British  i^pp  3,  ^.gtpr.  .3,,  drainage  and  electricity. 


with  the  use  of  the  subsoil  hy  municipal  iindertaking.s  I ‘  onriucting  corporation 


imports  at  the  expense  of  imports  from  the  United 
;-in(c,f:,  let  113  considLr  rather  what  can  be  done  to  in¬ 
crease  production  and  consumption  of  Canadian  goods. 

Legislation  and  Investments 


The  other  alternative  simply  involves  the  exercise  by  !  ocriain  underlying  bond.?  of  Br: 
the  proiincial  government  of  the  same  right  to  require  ban  Traction  Co.  recognized  on 

the  muniiopality  to  live  up  to  certain  standards  os  i;;  basis  rather  than  on  a 

,  .  ,  .  ba.sis.  He  admitted  that  he  ! 

already  exercised  in  matters  of  public  health.  If  the 

provincial  government  will  not  make  highw,3.vf,  in  cities  ~  ^  " 


. . . .  .  wneinci  rigntor  wiuiig.  uz  wimii  Directly  and  indirectiv  he  had  in-  recently,  with  Hydroelectric  So- 

complrto  unification  of  design  and  of  control,  has  great  SJllai^lmite  IrS^in  rllsnS'me"'  ! rWvelonmc-.it'  '  cun. ies  MiPPorted  by  the,  Schroeder 
*1.  ij  r  rr-  •  i-  x  MB  1^38  r^into  traiiK  111  fnsrupmg:  HIP  orodite^l  with  bank,  ho  1i;k|  resumed  the 

obvious  advantages  on  the  side  of  efficiency,  hut  on  thods  of  manipulating  business  which  ppjg^  jpp  ]arg.pj;(  .stockholder  :  P'^S  <'f  grouping  together  numerous 

the.  other  hand  it  raises  certain  problems  in  connection  are  not  now  regarded  as  the  best  ,  [3  ^-333^33  h.vdro-elert ric  entorpri.sos.  Having 

practice  in  conducting  corporation:  '  ■  .  .  I  fried,  .also.  10  gain  posses.sion  of  a 

affairs  in  this  country.  |  -f  *  majority  of  the  shares  of  the  Briis- 

His  pripcinal  purpose  was  to  have  Knr  a  picture  ot  Ixirwen.steln  .at  ,  sel.s  Bank  and  failed,  the  latter  car- 
'’rriain  underlying  bond.?  of  Brazi-  the  full  blaze  of  his  meteoric  career  j  riod  on  a  furious  campaign  against 
lian  Traction  I'o.  recognized  on  a  1  quote  from  an  avtielo  by  Herbert  '  him,  cohoes  of-which  were  found  in 
gold  basis  rather  than  on  a  currency  N.  i.asson,  published  by  tiie  Bo.stoii  |  violent  polomicod  .articles  published! 
basis.  He  ailmlttod  that  he  had  News  Bureau  in  Soptembe.r  192():  |  hy  eertain  Antwerp  papers.  ' 


affairs  in  this  country. 

His  pripcinal  purpose  was  to  have 


The  licensing  of  brokers  and  security  salesmen  under  ■'  must  assume  and  exercise  the  power  to  compel  the 
the  new  Seeurity  Frauds  Prevention  Act  in  Ontario  "self  to  make  sections  of  highways  of  a  certain 

is  now  pretty  well  complete.  Over  2.500  licenses  have  width  and  in  certain  locations  and  to  niaint.iin  them 
been  issued  and  this  would  seem  to  insure  ample  ser-  ot  a  certain  standard.  The  proper  method  of  exerrir- 
vice,  on  a  competitive  or  any  other  basis,  for  the  iu-  PO"’**'"  is  for  the  provineial  government  to 


width  and  in  certain  locations  and  to  maintain  them  j  I  Inside  Stories  of  the  Street  i 

,at  a  certain  standard.  The  proper  method  of  exerrir-  i|  |i 

ing  this  power  Is  for  the  provineial  government  to  '  ’  *  I 

notifv  the  muniripalifies  of  the  work  they  am  expeetezi  f  b'isines;;  leaderr;  in  their  extent  of  placing  a  Hoover  placard  j 

,*  ,  ^  *  -x  *  XI.  1  X  ..  .  I'arm  Boys  VVeek  at  MacoonaM  t  ol  rgriniltural  a?  in  their  financial  and  on  hi.s  motor  rarr.. 

to  do.  and  to  execute  it  at  their  cost  if  they  fail  to  ,3^0  ,va;-.  the  priVi-  (ommercial  v  mtuies,  |  _  1 

do  so  within  a  specified  period.  Local  autonomy  i.  DO  t  ITT  leg-;  extended  to  - ; —  ’  |  Sale.s  of  stock  to  employes,  cus- 1 

an  excellent  thing  in  the  spheres  to  which  it  is  suit-  FARMERS  the  boys  of  in-  Although  the  national  election  is  1  tiimers-oivncrship  campaigns  and  a 

n..t  ti.nf  j  a'o  r,tha,-  c f r-  4„  ,.-i,4„i.  4  4  4  .  .M.VRE  .M0.NET  I  sncctiiig  some  of  still  four  monfhrz  off.  tlie  political  hm-zdenin."-  intm-. 


vesting  public.  A  few  other  applications  are  still  un-  i  OOHH  ci®  muniripaiiue.s  oi  me  woik  iiiey  arc  .r'xprctei 
rler  consideration,  hui  the  art  may  now-  be  regardc'l  !  execute  it  at  their  cost  if  they  fail  ti 

.as  being  in  full  operation  and  officials  report  that  it  |  w-ithin  a  specified  period.  Local  autonomy  i 


has  been  splendidly  observed  in  letter  as  well  as  spirit  |  thing  in  the  spheres  to  w-hich  it  is  suit- 

bv  ihp  financial  community  in  general.  I  able.  But  there  are  other  spheres  in  which  it  i.-,  not 


Already  the  Ontario  Act  has  had  beneficial  effects. 
The  attorney-general's  department  reports  that  several 
firms  of  a  dubious  nature  have  closed  up  their  busi¬ 
nesses  follow’ing  the  refusal  of  the  government  to  grant 


merely  valueless  but  i.s  an  actual  nuisance. 


.M.VRE  .M0.NET  1  spcctiiig  fome  of  lUill  four  monfhrz  off.  tlie  political 
the  finest  rattle  on  .situation  is  daily  con- 

ihe  continent.  'Jhese  rtiHle  were  STOt'Iv?^  stiming  a.'i  much  time 
not  on  the  farms  of  men  wtiose  chief  A  EKSI  S 


(oinmercittl  v  ;ntui-es,  j  - 

- ^ —  ►  I  Sales  of  stock  to  employes,  cus- 

Although  the  national  election  is  i  timiers-ow  ncrship  campaigns  and  a 
still  four  monfhrz  off.  tlie  political  broadening  inter- 

.situation  Is  daily  con-  GROAVTH  OF  est  in  securities 

STOFIvS  stiming  as  much  time  KEAE  I’UnEIC  have  been  respon- 


and  (lisnission  in  many  ODN'EKSHII’. 


Coupons 


ipputation  is  for  the  breeding  of  I’OEITICS  W.all  Street  offices  as  is 


ive  stock,  for.  as  a  matter  of  fact. 


silile  for  a  trenien- 1 
dolls  absorption  of! 


the  stock  market,  what  slocks  by  American  .ind  Canadian  j 


There  would  seem  to  be  poor  chance  for  developing  '  in  Quebec  ar;  in  .some  other  pro-  with  the  recent  quiet  in  the  latter.  i  iziveslor.s  since  1923,  a  survey  of  cor- 1 


license..?  under  the  new  law.  In  addition,  many  from  Lj^3  iron  ores  of  Ontario  .so  long  as  the  importation  of  j outstanding  live  stock  PoliticiU  opinion  appears  to  be  pretty  poration  reports  reveals.  This  con 


ihr  United  States  have  returned  to  that  country  find-  ^^33  33^  ^^33.  33333 

ing  that  the  new-  legislation  imposes  too  many  restric-  ^  . 

tions  on  their  activities.  Further,  the  movement  of 

high-pressure  gentry  into  Canada,  to  escape  Ihe  blue  There  was  a  big  incr 
tky  acts  over  the  liordrr.  seems  to  have  been  effec-  last  jea 

tively  checked  so  far  as  Ontario  is  concerned.  |  'bis  w.as  accounted  for 

It  is  not  to  he  expected,  however,  that  any  system  |  output  of  lord  cars 
of  legislation  will  entirely  protect  the  public  from  the  .  *  ' 

operations  of  fake  promoters.  There  are  too  many  ■  a  new-spaper  heading 


people  who  still  believe  that  there  is  a  short  cut  to  i  :5,000,000  people.  I’erhapr;  but  Canada  is  i  iipporting 
riches  to  make  this  possible.  K.xpericnce  shows  that  j  enough  people  now  what  is  wanted  is  more  people 
many  respectable  people  w  ill  even  connive  w  ith  these  |  who  will  help  to  support  1  anada. 
promoters  to  evade  the  laws  when  the  bait  of  cdity  j  ’f-  ’f-  * 


iron  and  steel  is  encouraged  :  farms  are  owned  and  operated  by  well  divided  and  most  offices  in-  tains  the  stig.gestion  that  the  specu- 

:  men  whose  name.s  art-  most  familiar  elude  among  their  clientele  and  per-  lativo  era  which  reached  its  climax 

*  *  *  *  to  the  business  worid.  Hi  this,  case  sonnel  a  niimhcr  of  ardent  “Hoover-  in  .Iiine  ivas  largely  based  upon  the 

There  was  a  big  increase  in  the  production  of  biev-  ''  "ell-known  farms  of  iter,”  and  .several  equally  vociferous  investment  side  of  the  market  at  the 

1.4  \v„  n-.rai.,  K  I z'  zu'.  ’’  -Macaulay.  president  of  the  Sun  Smith  satellites.  From  all  reports  riilset  and  that  in  addition  to  the 

cles  in  ana  la  last  j  at.  o  (an  hardlv  belleie  that  ,  jjfp  3,  xioupt  victoria,  and  of  Hon.  many  are  willing  to  back  their  fav-  public,  investment  trusts  have  play- 
j  this  was  accounted  for  hy  tlie  temporary  curtailment  .  tionat  Raymond,  at  A'audreiul.  that  orlte  with  rash,  and  “betting  com- ,  ez'  an  important  part  in  carrying 

i  of  output  of  l-’ord  cars.  j  the  boys  weie  taken.  'I  he  .Mount  niissioners”  tire  reported  tis  doing  a  '  stock.?  to  new  high  levels  for  all 

I  s(.  i/z  t(,  A  ietoriti  f.iriii  herd  includes  .lohanna  subslantirii  husinerzs.  j  time  before  the  restriction  of  cre- 

i  Rag  Apple  I’abrf,  tlie  oiil.i  lour-  One  well-known  14  Wall  Street  riits  for  slock  market  operations  cut 

;  A  new-spaper  heading  says  that  Canada  can  support  ■  limes  all  American  hull,  which  has,  broker,  who  is  a  personal  friend  and  rh  1  ply  into  the  betterments  esfab- 

i  25.000,000  people.  I’erhapr  :  but  Canada  is  i  iipporting  !  ^ ”'i-n'-''ndrd  a  market  price  of  .$15,- 1.-., dent  supporter  of  Secretary  ,  Hsbed  prior  to  .lime  1. 

.yh  r,y.y.r.iy,  now  z..  z,  _  _ _  iOOO.  Hoo ve r,  sa .VS  h c  ,3 0 (1  h is  f r icH ds  lui VO  ;  Coriiorailons  w-fiosc  shares  are 
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SoviKd 

Investments 

H'/th  a  good  yield,, 

Write  tor  our  selected 
list  of  offering. 

Dickson.  Joluffe 

Bnd  Company*.  Limited 

iNvesTMCNT^  secuniTies 

302  BAY  STBEET  -  TORONTO 


SWEDISH  AMERICAN 
PROSPECTING  C03IPANT  OF 
CANADzl,  LDIITED 
1011  Aletropolitan  Bldg., 
Toronto  2,  Ont. 

26  Beaver  Street,  New  York  City 

HANS  IzUNDBERG 


1A  GUARANTEED 
FIRST  MORTGAGE 
BOND 

Border  Cities 
Company,  Ltd. 

Maturity  6  to  10 
years. 

_ .  Denominations 

1%  $1000,  $500  &  $100 

Legal  Opinion: 

O  Long  &  Daly. 

“  Legal  Investment  for 
Canadian  Life  ami 
Fire  Insurance  Cos. 

TT’rijIe  /or  Circular  to-day 
BOND  DEPARTMENT 

Border  Cities  Company 

t.IMITED 

60SC.P.R.  Building  -  Toronto 


Dne  well-known 


I  time  before  the  restrlrtlon  of  cre- 
4  Wall  .Street  riit.s  for  slock  market  operations  cut 


broker,  who  is  a  personal  friend  and  rh  z  ply  into  the  betterments  esfab- 
.•..  dent  supporter  of  Secretary  ;  lished  jirlor  to  .Iiine  1. 


OOn.  Hoover,  says  he  and  his  friends  have ;  Cor])oi-ailons  w-fiosc  shares  are 

In  ronnecllon  with  this  visit  it  is  i  already  been  giving  odds  of  ?,  to  1  i  listed  on  the  .New-  York  Stock  Ex¬ 
po!  recorded  tliat  statements  of  pro-|f.ii  Hoover’s  election  next  fall,  ac- ;  change  have  added  more  than  1,- 
fii  and  los;;,  or  balance  sheets,  wer"  :  cording  to  Ihe  Wall  Street  .lournai.  f'on.ooo  common  stix-kholders  to  their  j 


profit!;  Is  held  up  to  them.  Still  such  legislation  as  Delays  and  objections  to  the  w-ater  deal  in  Montrea' I  proi^uced  for  the  benefit  of  the  Furthermore,  he  Is  giving  odds  that  ;  books  w-itbin  Ihe  last  five  years.  I 

that  passed  in  Ontario  can  play  an  important  part  in  have  added  another  $8,000,000  to  the  price  However  boj's.  Perhaps  just  as  well  not  if  j  Hoover  will  also  carry  New  York'  yiost  of  these  participants  are  per- 

defeaUng  the  operations  of  fake  promoters  if  care  and  the  taxpayers,  we  believe,  will  feel  that  it  has  been  amWions  In  thi.s  direction  are  Ua to  Governor  Smith’s  sfriinghold.  i  manent  investors  in  the  securities. 

ue;c«vj*.s  1  ....  .  ,  1.  .u  u  ,  J  ,  cncoiiraged,  for  it  Is  not  on  i  However,  as  he  Is  a  resident  of  the  Who  receive  their  dividends  quarter 

judgment  is  exercised  in  issuing  the  licenses.  The  worth  it  to  nave  the  whole  deal  \-cntllated;  they  have  record  that  the  same  success  Inj  metropolitan  district,  he  dryly  rc-i  after  quarter  and  who  may  be  class- 

danger  of  such  licenses  getting  into  the  hands  of  galniki  Information  If  not  satisfaction.  dollars  and  cents  attends  the  opera-  marks  that  he  has  not  gone  to  the  ed  as  strong-box  holders. 
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BONDS 

for 

SAFE  INVESTMENT 


HANSON  BROS 


INCOnPORATED 


TORONTO 


MONTREAL 


OTTAWA 


HINTS  TO  INVESTORS 


Preferred  For  Investment 


'selling  schemes.  The  company  has  ap- 
it-i,-.  tt.  t  ,  .  ,  -7,1  parently  died  a  aitura!  'leath  aul 

nothing  to  mdu.,,..  ,hat  the 
'  mining  property  has  anj  rrai  value. 


* 


6%  dii'trfrnd  or  hrttr 
a  long  hold? — "A.  \.  [{ 

In  view  of  the  fjct  that  speculative 
'  market. s  of  the  past  year  or  so  have 
drawn  public  intere.st  chiefly  to  com- 
I  mon  stock.s.  the  average  irelustvial  and 
I  puhflic  utility  preferred  .stock  has 
;  I'jeen  more  or  le.s.s  neglected.  <an.l  as  a 
I  result  there  are  very  many  such  i.ssues 
‘selling  on  the  Canadian  markets  to- 
i  day,  which  give  the  inve.stor  a  y|oM  ohle  to  the  oH  hniuitmlrt 
!  of  6%  or  more. 


Saguenay  Pulp  Bonds. 

Aleiut  1920  a  client  o»r.?  pur- 
eh'ised  some  bon4s  of  the  Qnrher- 
Saguenng  Pulp  Co.,  I.ld.  Will  gr/n 
kindlg  ludriar  us  if  th<  n  ore  still  in 
operation,  or  in  the  erriil  of  liquida‘ 
tion.  if  there  arc  any  assets  still  nroU- 
r  if  not 


A  few  examples  are;  ti  lo't  disposition  was  modi-  of  the  assets 
I  Yielding ‘o/  this  company. — "C.  li.  A." 

Canada.  Korthern  Power  Pfd..  6.fi7 
Canadian  Cottons  Pfd.  •  ■  5.94 

!  Canada  Steamship  Ignes  PPi..  fi.32 

Goodyear  Tire  Pfd .  6.42 

I  International]  Paper  Pfd .  6.54 

Jamaica  Public  Service  Pfd.  6.2.5 
!  Massey-Harris  Pfd .  6.51 


Don’t  Take  Losses. 

The  writer  uill  appreciate  your  ad- 
I'lee  on  the  following  shares  which  / 
h'tld  on  Sae/r  margin: 

2il  Canadii  Cement. 

25  Dis-Sr/igrams. 

25  H.  A.  Oil. 

25  Canada  Power  &  Paper, 

/  would  like  to  know  if  It  would  be 
advisable  to  take  a  loss  on  any  of 
lhem.—"II.  P.  M." 

We  believe  you  would  be  well  ad¬ 
vised  to  ret.n.in  each  of  the  Issue.s; 
'his  in  the  light  of  improving  general 
market  conditions,  anil  the  fact  that 
in  a  good  market  these  stocks  should 
do  Ijetter. 

*  *  dt 


Our ' 

Statistical  Dapt.  has 
prepared  a  comparative 
analysis  of  the  leading 


Canada  Malting 


Federal  Zinc  and  Lead 

/  hold  some  shares  of  Federal  Zinc 
&  Lead  Co.,  Ltd,  (Ly^l).  Will  you 
kln/Uy  let  me  know  what  you  think  of 
this,  particularly  os' regards  the  pros¬ 
pects. — "M.  C.  S.” 

The  stock  of  Feder.a,!  Zinc  &  Lead 
Co.,  i.s  not,  so  far  as  we  are  aware, 
listed  on  any  of  the  regular  Cana¬ 
dian  Mining  Exchanges.  The  corn- 
pans',  which  is  controlled  by  the  Lyall 
Construction  Co.  interests,  and  ihas  T. 
O.  Lyall,  as  president,  owns  about  4i^ 
square  miles  of  mining  properties  in 
the  Gaspe  district. 

'Hie  exploration  _work  so  iflar  done 
on  this  property  has  indicated  mine¬ 
ralization  with  special  values  of  zinc 
and  lead.  The  experience  of  this  com¬ 
pany  and  others  operating  in  the  field 
is  that  development  work  presents 
certain  difficulties  'dtic  to  the  heavy 
over-burden.  It  seems  probable,  how¬ 
ever,  that  these  difficulties  will  be 
•  overcome  and  there  are  good  pros¬ 
pects  of  the  Gaspe  district  sometime 
in  the  future  having  one  or  two  im¬ 
portant  producers. 

This  stock,  is,  of  course,  speculative 
but  provided  yo  i  can  afford  a  specula- 
jtlon  we  would  say  that  the  possibilities  i 
are  quite  good  and  that  the  security  | 
shouiij  he  held  in  the  expectation  of 
the  company  reaching  the  production 
stage  at  some  future  date. 

*  *  *  * 


Ottawa  Power  Pfd .  6.95 

Power  Corp.,  Pfd .  6.00 

I  Winnipeg  Elect ric  Pfd .  6.39 

— - - : - - -  American  Sales  Book .  6.36 

are  sacrificing  something  in  the  way  |  Canadian  Bronze  "B  ’  Pfd..  ..  6.42 


;  This  company  has  been  in  liquidn- 
1  tion  for  some  considera.l>le  time  now.] 

Ihe  assets  having  hern  pun-liase-l  by  I 
jthe  Quebec  Pulp  &  Paper  .Mill.s  I, id..  I 
which  company  issufti  in  fxehange  for]  /  would  appreciate  your  opinion  on 
the  Saguenay  Pulp  bonds.  i  .share  of  Canada  Malting  common  stock,  which 
I'Yr  preferred  stock  and  G  .share  of  /  purchased  at  42. 

common  for  each  $100  bond.  .Suiise-  :  /  wonrfrring  whether  it  would ' 


Canadian 
Copper  Stocks 


of  protection  in  switching  from  a  bond  |  Maple  Leaf  Milling  Pfd. 


into  common  stock,  while  the  yield  on 
the  biscuit  bond  is  a  very  satisfactory 
one.  We  would  advise  you  to  holi.l 
your  bond  for  some  little  time  in  the 
hope  that  any.  future  improvement  in 
operations  will  be  reflected  in  the  mar¬ 
ket  value. 

*  *  If  * 


quent  to  this  exchange,  towanls  the 
end  of  IcOst  year,  Qifober  i’ulp  jV;  I’niier 
Mills  was  purcha.sed  jointly  liy  i’ort  i 
i.-Mfi-ed  Pulp  &.  Paper  C.nn)iii  ation.  and  ' 
i’rice  Bros.  &  Co.,  Ltd.  who  formo.l  a  ' 
new  company  and  offrroi  for  oat  h  ! 
•share  a  preferred  with  a  l>onus  of 
common  $40.  in  cash  and  $70.  |iar  ■ 
yalue  preferred  stock  in  the  npw  t  om-  i 
pa.ny,  or  $2J  in  ca.sh  and  $loo  par  yalue  ! 
preferred  .stock  in  the  new.  ] 

The  Crown  Trust  Co.  of  Montreal,  ' 


Earnings  and  Market  Value. 

In  The  Financial  Times  you  show  a 


6.25 

Western  Canada  Flour  Pfi  . .  6.19 

Canada  Cement  Pfd .  6.55 

For  a  list  of  fixe  preferred  stocks, 
such  as  you  require,  we  would  suggest 
the  following; 

Canada  Steam.shi'P.s,  Goodyear  Tire. 

Massey  Harris  and  Maple  Leaf  Mill¬ 
ing. 

For  the  fifth,  we  would  recommend 
C.ainadian  Convcrtor.s,  wliich  at  current 
levels  gives  a  yield  of  close  to 

number  of  stocks  on  you  which  you  jThis  is  a  common  .stock  but  has  no 
give  earnings  per  share,  and  mtio  as  at  \  bonds,  or  prcferral  stock  ahead  of  It. 
year’s  high  to  earnings.  Will  you  ;  The  Company  has  had  a  long  record 
kindly  explain  to  me  how  you  arrive  \  of  sncce.ssful  ope'l'ations  and  has  paid 
at  such  ratios,  or  rather,' what  is  the  \  ihe  dividend  on  the  stock  without  in- 
mcaning  of  them. — "A".  G.  A.”  iterruption  'for  mtiuy  years.  An  in- 

Heganding  method  of  and  reasons  i in  addition  to  having  a 
for  figuring  out  raUo  -tock  market  investment,  from  a  purch.Y<>  of  this 
value  to  earnings,  it  is  accepted  py  stock,  would  also  liave  decried  speceu- 
many  market  experts  that  a  common]'’^''''''  opportunities.  .  „  , 

stock  .should  .sell  on  the  market  at  a  I  'I'he  preferred  .stock  of  Canada  „  . 

level  around  10  to  12  tiiTK^s  the  current  j  offers  f^oo^i  of  Rol^vs  Products  UimiiPd  as 

earnings.  That  is  to  say:  a  stock '<ive  pos.sibilit.es  in  view  of  the^  fact 
which  on  its  last  published  earnings !  that  the  i.ssue  participates  with  the 
statement  showed  $5  per  share  earned  |  .stock  up  to  an  a;iditiona  -yc 

during  the  period,  the  Issue  should  be  ;  'tt  dividends.  „  „  jj. 

seflling  on  the  market  at  a  price  of  ..i  .  n  • 

approximately  $50  to  $60.  Nat.  Distilleries— Can.  Brewing. 

It  should  he  understood,  of  cour.se.  I  Will  you  ki  ndly  ret  me  know  whai 
that  this  is  only  a  tentative  methdd  of  [your  opinion  is  in  regard  to  Sationn'. 


pay  me  to  sell  and  re-in  vest  in  a  more 
promising  stock. — "II.  G.”  ■ 

Since  you  wrote  this  stock  has 
staged  a  sulistantial  recovery  and  is 
now  1  onsider.i.hly  nearer  your  pur- 
cha.se  iirice.  We  believe  in  iW  light  ' 
of  future  prn.spects  for  the  company  I 
that' you  would  be  well  advi.sed  to  re- | 
tain  the  stock  in  the  expectation  of  | 
getting  out  with  a  substantial  pirofit 
in  the  future.  I 

.  ,  ,  .  ,  ,  Canady.  Malting  is  an  old  establish-  ' 

the  transfer  Agents  under  the  ongina  „„,,i„ess  which  pa.ssed  from  family 
reorganization,  while  the  '  .eneral  ; 

Trusts  of  (.sinada  were  the  '  nin.sfer  ,  ^ 

Agents  under  the  more  reeen,  re-or-  important  brewers  and 

ga mz,al,ion.  W  e  would  suggest  t  ha  t  you  -  of  t  his  count  ry.  j 

The  company,  it  is  unider.stood.  i.s  ‘ 
controlled  by  H.  C.  Hateh,  president  i 
I  of  Hiram  Walkef-Goolerham  &  Worts, 
'and  therefore  i.s  a.ssured  .a  .ste.idy  I 
‘market  for  its  proflucts  from  this  im- 
if  \  poi-tant  source  'I'he  eompany  is  rapi- 
Hobys  Products  Limited  of  Montreal  I.Tlized  .at  290.000  no  jiar  yalue  shares.  , 
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get  in  touch  with  Ihe.se  Trust  I’oni- 
panies  and  arrange  for  tran.sfer  of  i 
these  old  lionds.  | 

If  *  *  * 

Roby’s  ProducLs. 

Would  you  plea.se  inf'  rm 


OTTAWA 
Queen'.  '108 


MONTREAL 
HArbour  5121 


is  a,  reliable  firm  for  a  large  invest-  of  which  fliere  are  1.S4,000  outstanding.  I  '  -  •  ''-t'  - - - 

ment. — ".f.  Ti*.  A.”  and  dividends  at  the  nte  of  $1.50  per  i  $243,074.  Since  then  the  pa.ssing  of  ■  is  a  strong  one  consisting  of: 

We  could  not  recommend  the  .stork  share  are  currently  lieing  paill  on  the  j  tlntario  into  the  wet  colony,  has  i  Wiltnot  L.  Matthews,  the  previous 

an  in-  sloi  k.  I  meant  a.  very  substantial  increase  in  j  owner  of  the  business  while  under  pr.- 

ve.stment,  either  large  or  small.  !  .\t  the  time  the  .stork  was  offered  tojdemand  for  both  spirits  and  ale,  and  ivate  control. 

The  .stock  of  this  company,  in  our  the  public  it  was  said  that  the  earn-  this  doubtless  is  l>eing  reflected  in  the  I  h.  t*.  Hatch.  Vice-President;  Ar- 

opinion.  is  decidedly  .speculative,  ings  of  the  company  for  the  1 2  mont hs  1  business  and  earnings  of  the  Mailting  nold  C.  Matthews.  W.  H.  Mara,  Eric 

while  there  is  the  addrtl  disadyant.age  ending  Oct.  30.  1926,  were  $372. 3S0  and  |  Co.  IS.  Clarke.  L.  H.  McCarthy,  N.  G.  Long, 

of  the  lack  of  marketability.  ,  for  the  9  months  ended  July  31st,  1927,!  The  company's  Board  of  Directors  K.C.,  and  Charles  S.  Michie. 


Canada  Biscuit  Bonds. 

I  own  $600.,  6%%  Canada  Biscuit 
Bond,  for  which  I  paid  $102.,  /  can 
now  only  obtain  about  9714  and 


would  like  to  know  whether  it  would 
be  advisable  to  switch  into  B.  C.  Power 
Corporation. 

Have  just  bought  Carw/La  Cement  at 
31  and  hope  to  hold  for  a  few  years. 

Canada  Biscuit  Company  wais  formed 
a  year  or  so  ago  as  a  merger  of  several 
of  leading  bi.scuit  manufacturers  both 
in  Eastern  and  Western  Canada.  Com¬ 
petition  in  the  btscuit  industry  is  e.x- 
tremely  keen.  It  is  understopid  that 
during  the  first  year  of  the  company’s 
operation,  the  organization's  operating 
results  did  not  come  up  to  the  originaj 
estimate.  The  company,  however,  en¬ 
joys  sound  management,  the  products 
of  the  con.stituent  bakeries  are  well 
and  favorably  known  throughout  the 
.countrj-,  and  once  the  operating  and 
distributing  organization  is  licked  into 
shape,  results  should  prove  much  more 
sat  isfactory. 

There,  is  a  good  equity  behintJ  the 
bonds  of  Canada  Biscuit  and  we  be¬ 
lieve.  more  especially  in  the  light 
of  the  fact  that  you  would  be  taking 
a  lo.ss  on  your  investment,  that  it 
would  hardly  be  good  policy  to  switch 
into  the  capital  slock  of  the  B.  C. 
Power  Corporation.  For  one  thing  you 
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stock  market  valuation  and  that  many 
other  considerations  enter  into  the 
value  which  the  stock  market  places  on 
a  security,  such  as  balance  sheet 
st.rength,  sound  and  efficient  manage¬ 
ment  and  propsects  for  the  future. 
However,  the  ratio  of  stock  mar’ket 
v.aJue  to  current  earnings  is  consider¬ 
ed  a  good  working  yard-stick. 

¥  If  *  * 

Stocks  For  Moderate  Hold 

Would  you  kindly  indicate  briefly 
your  opinion  as  to  each  of  the  follow¬ 
ing  common  stocks  for  a  hold  of  six 
months  to  a  year, — "ft.  S.  G." 

All  of  the  stocks  which  you  li.st  are 
repre.sent.ative  of  sound  companies 
and  with  promi.se  of  continued  indus¬ 
trial  prosperity  in  Canada,  in  the  ma¬ 
jority  of  the  cases,  the  companies 


Distilleries  and  Canada  Brewing.  , 
former  selling  about  12  and  the  latter 
at  $33  per  share.  What  do  you  con¬ 
sider  the  outlook  is  for  these  conip'L- 
nies. — "Agent." 

The  immediate  outlook  for  National 
Distillers  Ltd,  is  somewhat  obscure; 
this  in  view  of  the  price  war  in  the 
distilling  indu.stry  in  Canada  at  the 
moment.  The  company  has  a  good 
board  of  directors  and  owns  two  up- 
to-iJate  distilleries,  one  in  St.  Bonif.ice, 
Manitoba,  and  the  other  in  Montreal,  j 
In  the  light  of  steadily  growing  <ie- 
mand  for  Iwth  spirituous  loeverages 
and  commercial  alcohol,  the  long¬ 
term  outllocak  is  apparently  bright,  but 
if  a  purchase  of  this  stock  is  con¬ 
templated,  we  hardly  think  that  the 
present  time  i.s  an  opportune  one. 

Regarding  Canadian  Breweries,  this 


should  benefit  materially  in  the  way  I  company  contix>Is  Dominion  Brewery 
of  increased  business  and  earnings.  I  in  Toronto  and  the  Hamilton  Brewing 
In  the  light  of  the  unsaf isf.^otory  |  t'o.,  and  Grant  Spring  Brewery  Co.  in 
outlook  for  the  newsprint  industry  at  ;  Hamilton.  Since  the  merger,  opera- 
the  moment,  the  purchase  of  Bathurst  1 1 ions  have  .shown  a  sound  degree  of 


might  not  be  very  gocxl  policy  at  thi.s 
time,  unless  you  are  prepared  to  hold 
for  a  longer  periui  than  is  indicated 
in  your  enquiry. 

Fna.ser  Companies,  although  al.so  a 
pairt  of  the  paper  group,  derives  the 
bulk  of  its  prcifit.s  from  the  manufac¬ 
ture  of  fine  grade  pulp  and  fine  pa¬ 
pers.  The  demand  for  these  remains 
well  within  the  production  capacity 
and  this  company  should  do  better, 
more  especially  in  the  light  of  recent 
acquisition  of  Howard  Smith  control. 


¥  *  If 

East  Sudbury  Deep- 


-Int.  Nickel. 


expansion  anil  it  is  understewd  that  at 
the  prc.sent  time  earnings  of  the  com¬ 
pany  are  running  considerably  ahead 
of  dividend  requirements  of  ^.on  a 
share  on  this  .stock.  The  company 
enjoys  a  healthy  balance  sheet  posi¬ 
tion  and  owning,  as  they  do,  well 
known  apd  popular  brands,  demand 
for  the  products  should  show  .steady 
growth  in  the  future,  which,  of  course, 
would  lac  reflected  in  earnings. 

¥  *  ¥  ¥ 

Power  &  Mines  Corp. 

/  would  appreciate  your  advice  about 
the  fallowing  stocks: — 


I  Asbestos,  Cawida  Malting,  Massey- 
Mtil  you  kindly  give  me  .some  in->narris,  Int.  Power,  Xoranda,  ImperUV 
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formation  on 
Mines  Ltd. 

Would  you  adWse  buying  Xickcl  at 
the  pre,sen.t  price? — "/).  A.  -I." 

East  Sudbury  Deep  Mines  owns  sub¬ 
stantial  property  in  the  new  Sudbury 
mining  fietlds,  its  holdings  being  in 
clo.se  proximity  to  those  of  the  impor¬ 
tant  Tre.'idwell-Yukon  and  Sudlniry 
Basin  Mine.s.  Diamond  drilling,  which 
has  been  proceeding  on  the  property 
for  .sometinu  has  indicated  interest¬ 
ing  showings  on  th-  property. 

The  stock  is  speculative  .ik  the  mine 
is  only  a  pro.spect,  but  with  good 
management  the  mine  appears  to  have 
a  chance. 

Nickel  appears  pretty  high  at  cur¬ 
rent  levels  but  important  intero.st.s  ar<' 
tipping  it  for  a  further  sub.sf.antiail 
advance.  The  stock  is  somewhat  .sj>e- 
culative  on  the  basis  of  curient  earn¬ 
ings  but  the  lauying  has  been  consis¬ 
tently  good  and  with  plenty  of  good 
news  coming  through  regarding  ciir- 
i  rent  operations  and  the  big  future  pos- 
Isibilities,  the  stock  could  certainly  lac 
I  pushed  to  higher  levels  in  a  good  mar- 
'  ket. 


OU. 


Oshawa  to  Amsterdam 


Could  you  give  me  any  information 
about  Poioer  is.  Mines  C'urporalhn.  — 
"JI. 

\Vc  believe  that  all  of  the  securities 
held  by  you  should  be  retained  for 
appreciation  during  the  coming  Fall, 
when  it  is  believed  the  general  ntarket 
will  show,  some  considerable  improve¬ 
ment. 

All  of  the  compamics  represented  by 
those  stock.s  are  reported  to  loe  en¬ 
joying  substantial  gains  in  business  as 
comi)ari'd  with  last  year,  and  this 
should  be  reflected  in  higher  earnings 
for  the  current  fiscal  period  .and  con- 
.sequent  improvement  in  market  value 
of  the  issue. 

Power  and  Mine.s  Corpor.a>tion  con¬ 
trol  .scyeral  pmperties  in  the  Michipi- 
coten  district  near  Budbury,  the  chief 
property  l)cing  Giuce  mine,  upon  which 
it  is  undci  stood  promising  discoveries 
have  been  made  from  deveJopment 
work  to  date.  This  stock  i.s  decidedly 
speculative  but  as  the  company  ap¬ 
pears  to  be  making  an  honest  effort 
to  develop  the  propertie.3  which  it  con¬ 
trols,  the  shareholder  has  a  chance  if 
Ihe  mine  come;,  up  to  official  e.xpecta- 
tions  . 

¥  ♦  <P  * 

Allied  Mines. 

About  a  yntr  ago  your  paper  took 
up  the  cudgels  against  the  flotation  of 
Allied  -Vines  Syndicate. 

A.S  /  W'as  unfortunate  enough  to  be 


Mrs.  R.  S.  McLaughlin,  Oshaw.t. 
j  recently  placed  a  long  distance  call 
I  with  the  Oshawa  toll  operator  for 
[  Miss  .McLaughlin  at  the  American 
Women’s  Club,  London,  England.  At 
1.39  p.rti.  a  report  was  received  that  ,  ,  .  , 

'  Miss  McLaughlin  had  left  Txtndon  ‘  '"r’  ^  ‘ 

'but  could  be  located  in  Amsterdam,  j  '^"1'  '"/'’'’'ota- 

Holland.  .Miss  McLaughlin  was  lo-]"°»  Property,  it  oecurre.d.  to 

rated  at  2.12  p.ni.  and  convers.ation  might  be  in  possession  of 

establi^ed.  In  reporting  to  Man-  kuou^edge  of  the  situ^Uion 

I  ager  H.  M.  Black,  Oshawa,  AfTS.  Me-  \  would  let  ii\e.  know  where  /  stand 
'  Laughlin  stated  the  conversation  was  i  /'Cttrc  possibilities  of  this 

i  quite  satisfactory  and  fier  laughter 


could  scarcely  believe  Mrs. 
Laughlln  was  talking  from 
home,  "Parkwood,"  Oshawa. 


Mc- 

her 
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property.  —  "F.  R.  G." 

We  are  very  much  afraid  that  you 
have  no  chance  of  ever  getting  any  re¬ 
turn  from  your  holdings  of  Allied 
Mine.s  Syndicate  units. 

As  you  have  apparently  followed 
clo.scly  the  campaign  which  the  Finan¬ 
cial  Times  carrirti  on  against  the 
finanuing  inethiKls  of  thi.s  organiz.a- 
tlon,  you  will  bo  aware  that  Robert  M. 
Lyon.s  &  Co.,  the  financial  .agents,  are 
now  out  of  business,  Ihe  owner, 'Alex. 
C.  Bowles,  having  moved  his  pitch  to 
Lrfuidon,  Eng.  .some  time  ago. 

So  far'  as  we  have  lioon  alale  to 
ascertain  from  our  Inve.stigations, 
practically  no  work  wfus  ever  done  on 
Ihe.  property  of  Allied  .Mine.s.  At  the 
■same  time,  we  were  never  aible  to  ob¬ 
tain  the  names  of  the  dli'ector.s  of  the 
company.  Const’quently,  we  have 
come  to  the  conclusion  that  the  Syn¬ 
dicate  was  formed  and  operated  .solely 
by  Robert  M.  Lyons  &  Co.  for  their 
own  use  in  connection  with  their  stock 


New  Issue 


$5,000,000 

Dominion  Square  Corporation 

First  (Closed)  Mortgage  Sinking  Fund  6%  Gold  Bonds 


Dated  aa  of  .April  I,  1928 


Due,  April  1,  1948 


Principal  and  «enii-annual  interest  (April  1  and  October  1)  payable,  at  the  option  of  the  holder,  at  the  principal 
offices  of  the  Bank  of  Montreal  in  Montreal,  Toronto,  Halifax,  Quebec,  Ottawa,  Winnipeg,  Regina,  Edmonton  or  Van¬ 
couver,  in  Canadian  gold  coin,  or  at  the  head  office  of  The  National  City  Bank  of  New  York  in  New  York,  in 
United  States  gold  coin.  Coupon  Bonds  in  the  denomination  of  $  1 ,000,  ragisterable  as  to  principal  only.  Re¬ 
deemable.  as  a  whole  or  in  part,  at  the  option  of  the  Corporation,  or  through  operation  of  the  Sinking  Fund, 
on  any  interest  paj-ment  date,  upon  30  days'  prior  notice,  at  105  if  redeemed  on  or  before  April  1,  1933; 
at  104  thereafter  on  or  before  April  I,  1938;  at  103  thereafter  on  or  before  April  I,  1943;  at  102 
thereafter  on  or  before  April  I.  1946;  and  at  lOOf/z  thereafter  prior  to  maturity:  plus  accrued 

interest  in  each  cose. 


These  Bonds  arc  a  legal  investment  for  Life  Insurance  Companies  under  the  grrovisions  of  The  Insurance  Act,  Statutes  of 

Canada,  1917. 


THE  ROYAL  TRUST  COMPANY,  MONTREAL,  TRUSTEE 


cost 


soo.ono 

1.551,5u.1 

1,000,000 

50,000  shares 


The  following  information  has  been  summarized  by  Mr.  Marco  Leon,  President  of  Dominion  Square 
Corporation : — 

Dominion  Square  Corporation  owns  in  fee  the  entire  city  block  bounded  by  St  Catherine  Street, 
Peel  Street,  Dominion  Square,  and  Metcalfe  Street,  in  the  City  of  Montreal,  and  will  erect  thereon  a 
modem  ten-story  office  and  store  building  which  will  be  known  as  Dominion  Square  Building.  The 
building  -will  be  of  modern  fire-proof  construction  with  stone  exterior.  A  garage  in  the  basements 
will  have  capacity  for  six  hundred  cars,  and  the  ground  floor  plan  gives  frontage  for  shops  on  two 
intersecting  arcades  as  well  as  on  the  four  street  fronts.  The  building  is  to  be  constructed  by  George 
A.  Fuller  Company  of  Canada,  Limited,  in  accordance  with  plans  prepared  by  Messrs.  Ross  &  Mac¬ 
donald,  architects. 

Upon  completion  of  this  financing  and  the  construction  of  the  building,  at  tbe  estimated 
thereof,  the  capitalization  of  Dominion  Square  Corporation  will  be  substantially  as  follows  : 

First  (Closed)  Mortgage  Sinking  bund  6%  Gold  Bonds,  Due  April  I, 

1948  (this  issue) .  $5,000,000 

Second  Mortgage  6%  Serial  Bonds,  due  July  1,  1931-33  . 

6%  Debentures  due  April  I,  1935  . 

7%  Cumulative  Preferred  Stock  ($100  Par) . . . 

Common  Stock,  without  par  value . 

TTie  $5,000,000  First  Mortgage  Bonds  are  secured,  in  the  opinion  of  counsel,  by  a  first  (closed) 
fixed  and  specific  mortgage  on  the  entire  property  and  the  building  to  be  erected  thereon,  and  also  by 
a  floating  charge  upon  all  the  other  assets  and  property  of  the  Corporation,  including  all  its  undertak¬ 
ings.  The  Title  (juarantee  and  Trust  Corporation  of  Canada  has  issued  a  title  insurance  policy  in  an 
amount  equivalent  to  the  aggregate  principal  amount  of  these  Bonds  guaranteeing  that  the  Corpora¬ 
tion  has  a  good  and  marketable  title  to  the  land  and  the  building  to  be  erected  thereon.  The  actual 
investment  in  the  property  which  is  mortgaged  by  the  Trust  Deed,  represented  by  cost  of  land,  esti¬ 
mated  cost  of  building,  carrying  charges  during  construction,  architect's  fees,  etc,,  will  amount  to  ap¬ 
proximately  $7,750,000. 

There  has  been  deposited  with  The  Royal  Trust  Company,  Montreal,  as  Trustee,  $3,670,000  to 
be  applied  by  it  to  the  construction  of  the  building  and  expenses  incidental  thereto.  In  addition  George 
A.  Fuller  Company  of  Canada,  Limited,  has  agreed  to  accept  $500,000  principal  amount  of  Second 
Mortgage  6%  Serial  Bonds,  at  95%  of  their  principal  amount  and  accrued  interest,  on  account  of 
payments  becoming  due  under  the  building  contract,  after  $2,500,000  has  been  paid  in  cash,  and  Messrs. 
Ross  &  Macdonald  have  agreed  to  accept  securities  of  the  Corporation  junior  to  this  issue  in  payment 
of  architect’s  fees.  The  completion  of  the  building,  free  of  liens,  has  been  guaranteed  by  the  United 
States  Realty  and  Improvement  Company. 

It  is  estimated  that  after  all  operating  expenses,  taxes  (except  income  tax)  and  depreciation,  and 
after  allowing  for  15%  vacancies  in  office  space,  earnings  available  for  interest  and  Dominion  income 
tax.  etc.,  will  amount  to  $654,000  per  annum,  equivalent  to  more  than  twice  the  meurimum  annual 
Interest  requirements  of  these  Bonds. 

The  Trust  Deed  provides  for  a  Sinking  Fund,  payable  semi-annually,  commencing  August  15, 
1930,  and  sufficient  to  retire  50%  of  the  First  Mortgage  Bonds  prior  to* maturity. 


All  legal  proceedings  in  .oonneetton  tmth  this  issue  of  Bonds  have  been  approved  by  Messrs.  Brown,  Montgomery  g 
McMirhacI  of  Montreal  for  Dominion  Square  Corporation  and  by  Messrs.  Meredith,  Holden,  Reward  &  Holden 
.  of  Montreal  for  The  Xationol  City  ‘Company.  These  Bonds  are  offered  subject  to  prior  sale  and 

change  In  price.  It  is  expected  that  deliv'ry  in  the  first  instance  will  be  made  on  or  ' 

about  L  ly  16,  1S2S,  in  the  form  of  Temporary  Bonds  nr  Tntenm  Cer¬ 
tificates  exchangeable  for  Definitive  Bonds  when  issued. 


Price:  100  and  accrued  interest,  to  yield  6% 


The  National  City  Company 


Head  OfHcc 


Limited 

-St.  James  &  St.  Peter  Streets- 


10  King  Street  Eaat 
TORONTO 


204  Blackburn  Building 
OTTAWA 


-Montreal 
71  St.  Petar  Street 
QUEBEC 


The  information  contained  in  this  advertisement  is  based  upon  official  statement*  and  statistic*  on  which  wa  hava  relied. 

We  do  not  guarantee  but  believe  it  to  be  correct. 
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CREDIT  MEN  FIND  Economic  Trend  of  Population  is  From  Farm 
BUSINESS  IS  GOOD  to  City 

ALL  OVER  CANADA 


ALL  UVE.K  LAHAUAI  b  «  i 

Nothing  more  stimulating  to  the  bile.  ^\  ood  pulp,  the  acccesory  of  thereby  compelled  to  accept  a  re¬ 
mind  of  the  economic  student :  the  newspaper,  Is  183.  These  are  muneratlon  conslderabl.'  bejov.  that  j 

Ti"  *  L  *  *^®^**°P*"'"*  has  come  forth  since  the  war.  than  sieclal  products.  Influenced  by  spe-  of  most  pther  classes  of  labor  Pro- [ 

Throughout  Country  Based  the  “Memoranda  on  Production  and  cial  forces.  More  reliable  Indlca-  cistly  the  same  is  true  of  la'ge  vo'ts  j 

on  Natural  Resources  Trade,”  issued  by  the  Economic  and  tions  of  the  general  condition  of  of  the  British  and  American  cea’  in- 1 

_  .  I'inanlcal  Section  of  the  League  of  things  are  to  he  found  In  the  index '  dus try,  the  one  other  g'-eaf.  iiidust^’ j 

SITUATION  IS  STABLE  Nations,  the  second  Issue  of  wliich,  numbers  for  textiles  (128),  metals  !  in  which  pioduotlve  power  per  ca- 1 

bringing  the  statistics  up  to  1926.  (119),  and  fuehs  (IIC).  Roughly  pita  has  lagged  b.:htnd  and  from  i 

j  ,  ^  .  I  has  just  been  put  into  general  cireu-  .speaking,  we  may  say  that  the  per  [  which'  labor  .  r.nnot  bo  extricated  i 

rend  or  Amalgamanons  in  in-  This  second  volume  does  capita  supply  of  food  is  <i  little  bet-  with  sufficient  speed.  The  situa-  ■ 

dustry  Has  Effect  of  Reducing  nttle  more  than  support  the  conclu- ;  ter  than  stationary  in  bulk  but  much  Mon  lu  agriculture  is  a  good  de.il  | 
Membership  of  Association  sions  sugested  by  its  predecessor  of  improved  in  quality,  that  the  per  obsci.re.i  by  the  fact  that  In  North  j 

_ _  the  previous  year;  but  the  tact  that  capita  .-supply  of  clothing  and  of  America  at  any  rate  the  agricultural  j 

roUfBv  and  dp-  tt.ose  conclusions  have  withstood  the  metal  for  mechanical  contrivances  worker  is  also  his  own  capitalist,! 

.  f  ni'iticistu  of  18  months  of  cio.sp  is  about  20  per  cent,  higher  than  be-  landlord  and  entrepreneur;  bul  It 

lopment  in  all  departments  ot  tn  fijufiy,  and  have  been  streiigthi  ned  fore  the  war,  and  that  in  two  or  has  long  been  known  that  he  Is  re- 

nadian  Credit  Men’s  Association  iiy  another  year  of  actual  expt i'.<  :-.cr  three  special  and  more  or  ;esS|Oelving  next  to  no  i-emuneration  in 
re  reported  in  the  presidential  them  immensely  great*''.'  luxurious  lines  there  has  been  an  |  those  capacities  and  that  his  whole 

Iress  of  Theodore  E.  Howard,  than  when  they  first  apiui.i-  increase  out  of  all  proportion  to  the;  earnings  are  likely  to  be  but  a 

nnipeg,  when  the  annual  conven-  ^ .,ppppt  ■.  general  trend.  ;  scanty  remunerafJon  for  the  labor 

n  of  the  association  opened  here  fjjct  tViat,  without  incluilin:.; '  j  of  himself  and  his  famll.v. 

h  tt  f  ff  ir<!  is  pny  allowance  for  the  vastly  increas-  Statistics  are  unfortiuiately  not:  ^  »  45 

M  in  iinp’’with\hp  cpnersl  busi  td  productivity  of  North  America  ill  available  to  show  the  man-power  The  agricHltural  situation  In  North 
nf  the  cnn-miinnitv  xvh'ich  has  respect  of  manufactured  goods,  the  employed  in  the  production  of  these  America  has  been  slightly  miMgated 
5wTi  %teadv  nro"res«=‘’  Mr  How-'  Productive  power  of  the  entire  world  various  classes  of  materials.  It  is  by  the  fact  that  Europe  as  a  whole 
1  eniu  •‘•Tn  sirrvevin'-  the  field  respect  of  basic  rtiw  material.®  has  obvious  that  the  average  productlv-  bas  been  far  less  efficient  in  agri- 


SnrjATION  IS  STABLE  the  second  issue  of 

bringing  the  statistics  up  t 
_  ,  ,  ..  .  ,  has  just  been  put  into  general 

Trend  or  Amalgamabons  in  In-  This  second  volum 

dustry  Has  Effect  of  Reducing  nttle  more  than  support  the  < 
Membership  of  Association  «'ons  sugested  by  its  predece 

_ _  the  previous  year;  but  the  la 

Halifax.-Steadv  progress  and  de-  tt.ose  conclusions  have  withsh 
,  .  ,  ,,  ,  B  .v,„  cnt.cisiu  of  18  months  oi 

velopment  in  all  departments  of  the 

Canadian  (  redit  ^len  s  Association  b\  another  year  of  actual  expt 


were  reported  in  the  presidential 
address  of  Theodore  E.  Howard, 
Winnipeg,  when  the  annual  conven¬ 
tion  of  the  association  opened  here 
tffis  week. 

"This  happy  state  of  affairs  is 
right  in  line  with  the  general  busi¬ 
ness  of  the  communnity  which  has 
sho'wn  steady  progress."  Mr.  How¬ 
ard  said.  "In  surveying  the  field 


gives  them  immensely  greai®.' 
weight  than  when  they  first  apiui.i  - 
ed.  We  may  now  accept  it  i*.i  ;; 
proven  fact  that,  without  incluiliii:.; 
rny  allowance  for  the  vastly  increas- 


of  industrv.  one  cannot  help  being  f’"*-'’  completely  recovered  from  ily  of  one  human  being  the  world  cultural  production  than  it  was  be- 
impressed  with  the  remarkable  de-  'tn.''  setback  caused  by  ih  -  war  bui  over  must  have  increased  immense-  tore  the  war.  This  Is  presumably  | 
velopment  taking  place  from  one  end  expanded  greatly  heyon.i  the  ly  since  1913.  .  We  know  front  gen  to  be  explained,  in  part  at  least,  by  i 

of  the  rtominion  to  the  other.  1^13  standard.  rsing  191.3  as  :i  eral  observation  that  this  increase  the  break-down  of  the  old  arlstocra-i 


of  the  Dominion  to  the  other. 

“We  now  have  an  optimistic  out 


base  (100),  world 


5'ation  that  this  increase  the  break-down  of  the  old  arlstocra-j 


for  is  largely  due  to  the  increased  ap- 


look  from  east  to  west  based  on  the  1926  is  estimated  at  106  I’l  oduc-  plication  either  of  mechanical  pow- 


tic  system  of  land  os  rranlzation  and  i 
the  growth  of  small  holdings  In  the  I 


realization  of  our  forests,  mines,  and  tion  ot  cereals  in  1926  was  1  '(.  and  er  (derived  from  waterfalls  or  lands  of  classes  which  have  not  yet 
water  powers,  which  ha.s  in  turn  is  therefore  slightly  below  the  pro-  fuels)  or  of  chemical  processes;  learned  anj'thing  of  modern  agricul- 
the  effect  of  stimulating  all  lines  war  standard  per  capital.  Du*  ihi.s  there  has  been  little  change  of  any  tural  technique.  Whaievei  the  ex- 
of  business.  This  development  is  is  much  more  than  compen.snted  hy  ether  kind  in  the  productive  pro-  planaMon,  the  imports  of  wheat  and 
fortunately  not  limited  to  any  sec-  increases  in  meat,  sugar,  cocoa,  cof-  cesses  in  the  period  under  considera-  flour  Into  Europe  have  been  .about 
Mon  of  the  country  since  all  prov-  ^  fee  and  the  like,  so  that  the  index  tion.  except  in  manufacturing  indus-  double  what  they  were  in  the  pre- 
inces  are  finding  latent  wealth  for  foodstuffs  as  a  whole  has  gone  try.  and  v.ifh  that  we  are  not  eon-  war  period.  It  is  obviously  impos- 
which  only  awaits  the  tourh  of  ijp  to  109,  and  was  even  a.®  high  as  cerned.  There  is  too  much  reason  i  sibie  to  expert  or  even  to  desire  that 
man’s  initiative,  backed  by  capital,  m  fp  the  better  crop  year  of  1925.  to  fear  that  the  increase  in  per  I  this  conditions  should  continue,  and 
to  transfer  the  forces  hitherto  dor-  the  index  for  raw  materials  ■  c.apita  productive  power  has  been  jn  proportion  as  it  disappears  the 

mant  into  productive  areas.  'This  pther  than  foods  is  actually  up  to  very  largely  confined  to  certain  par- ;  position  of  the  North  American  far- 


more  balanced  development  is  hav-  ^25 
ing  the  effect  of  drawing  east  and 
west  closer  together,  creating  a  het-  -p 
ter  understanding  between  different 
sections  of  the  community.  p- 

“To  us  as  credit  men.  this  expan- 
Sion  naturally  creates  new  problems  ‘ ‘j 
and  calls  for  careful  judgment  tore- 
strain  a  condition  of  inflation  on  the 


125.  ticular  groups,  among  which  rub- ,  mer  wjjl  become  progressively 

*  *  *  *  '’f.  wood  pulp,  fuels  (not  including  worse.  If  the  indications  In  these 

There  is  of  course  no  need,  and  coal,  the  saving  being  entirely  con- 1  {.fatisMcs  are  to  be  trusted,  the  ml- 
very  little  chance,  for  an.v  expan-  fined  to  the  oil  industry),  metals,  1  gration  from  farm  to  city,  far  from 
Sion  in  the  output  of  the  more  ne  chemicals  and  the  tropical  food- !  bpjng  the  e\1l  which  we"  have  sup- 1 
cessary  foodstuffs  in  any  community  stuffs  would  ’>e  most  notable.  The  posed,  will  turn  out  to  be  the  only: 
which  is  not  actually  starving  human  being  engaged  in  the  prodne- 1  solution  of  a  verv  difficult  economic 


Canada’s  Premier 
Business  Location 

The  new  Dominion  Square  Building  will  occupy  one  of  the  finest  and  most 
valuable  business  sites  in  Canada,  covering  a  whole  city  block  bounds  by  St. 
Catherine  St.,  Peel  St.,  Dominion  Square  and  Metcalfe  St.,  in  the  city  of 
Montreal.  This  isi  the  centre  of  one  of  the  busiest  retail  districts  in  Canada. 

We  unhesitatingly  recommend  for  investment  the 

6%  First  (Closed)  Mortgage  Bonds 
of  Dominion  Square  Corporation  ‘ 

due  April  1,  1948 

at  100  and  interest,  to  yield  6%  - 

They  are  secured  by  a  first  (closed)  mortgage  on  the  above-mentioned  land  and  a  modem, 
10-storey,  office  and  store  building  to  be  erected  on  it. 

This  bond  issue  is  less  than  6S  per  cent,  of  the  actual  investment  in  the  property.  Net  earn¬ 
ings,  after  allowing  for  15  per  cent,  office  vacancies,  are  estimated  at  over  twice  interest  require¬ 
ments  on  this  issue. 

A  sinking  fund  will  retire  half  of  these  bonds  before  maturity. 

Tbe  title  is  insured  by  Title  Guarantee  and  Trust  Corporation  of  Canada,  and  completion 
of  tbe  building  free  from  liens  b  guaranteed  by  United  States  Realty  and  Improvement  Co. 

We  consider  these  bonds  an  unusually  attractive  investment  and  suggest  early 
reservation  of  your  requirements.  Orders  may  be  telephoned  or 
telegraphed  at  our  expense. 

McLeod,  Young,  Weir  &  Co*,  Limited 

Royal  Bank  Building,  Montreal 


TORONTO 


LONDON 


HAMILTON 


NEW  YORK 


and  calls  for'eareful  judgment  tore-  actually  starving  t<.  human  being  engaged  in  the  produc- i  solution  of  a  very  difficult,  economic,  —  ■  -  '  <  ’  -  ■  .  ■  -  ,  .  ^  ^ 

etwoTM  •»  /'rtnriitirtTi  rtf  infi'itinn  nn  tho  Ciesth.  Iiicreflo^d  pTodiictivf*  po\vt-i  tioH  of  cPTeuls  nnd  inoflt  prob.Tbly  |  t«fobl5in.  namolv  thcit  of  coualizlns  .  .  «  a.  i  a  i.  j  ^  i  .  . 

one  hind  while  maintaining  sound  takes  the  form  of  a  shift  fro:i'*  little  if  any  more  efficient  than  in  the  productive  power  of  human  labor  Ixiewenstein  s  holdings  i  e  market  borrowed  at  lea^.  £35s-|  with  cnal,  Mr.  Hiam  states  that  he 

‘  other’  luxurious  to  the  more  lux-  1913.  It  may  well  be  true,  as  stig-  in  all  the  different  branches  of  its  conie  on  the  market,  owing  ,  Bank  of  Eng^nd  i  controls  the  Canadian  patents  ot  in- 

p.o.re  son  the  ot^r.  urious  forms  of  food;  and  this  is  gesfed  by  some  recent  American  rctivitv  the  powerful  finanrial  interests  during  the  closing  days  of  .Tune.  This '  sulating  lumber  and  allied  products 

Geiiordl  Mana_ers  .Vddress.  actually  what  has  taken  place  as  writers,  that  in  this  fact  is  to  be  ^  ‘J _ _  i ’S’-hich  have  associated  themselves  would  be  the  largest  amount  on  re- ;  Max  .straw  and  other  vegetable  fibres. 


business  conditions,"  said  Henry 
Detchon.  general  manager,  in  his  re¬ 
port.  ‘’This  perhaps  is  more  no¬ 
ticeable  in  the  western  provinces 
therefore  should  feel  the  effects 
throughout  the  present  year.  Sales 
are  excellent,  liabilities  are  less  in 
proportion  to  ales,  although  in  some 
quarters  collections  could  be  bet¬ 
ter.” 

Mr.  Detchon  pointed  out  that  com¬ 
mercial  failures  under  the  bank- 


^  ...  HciuMiiy  wnai  nas  laKen  place  as  v.ruers,  in<ai  in  inis  laci  is  lo  uc  _ _ _  _  ■  - -  -  - .  ,i  ,  ,  .  .V .  .  .  ,  .  . . . 

"Once  more  I  am  pleased  to  repor  g, j^e  rise  in  meat  and  the  found  the  explanation  for  the  de-  nw  vxn  «  international  company  and  '  cord  for  any  half  year  and  would  >  He  is  arranging  for  three  mil  sites 

further  improvement  la  general  ^^eat  rise  in  sugar  and  coffee  as  pressed  state  of  agriculture  in  those  |  \l  I|MP  flM  llkATH  '  which  will  dominate  its  future.  But  ^  even  exceed  the  amount  at  the  con- ;  of  a  capacity  of  100,000  feet  of  lum- 

compared  with  the  slight  decline  in  areas  where  least  progress  has  been  uLUlfll  Ull  I/Lt/Illl  |  the  shock  was  one  which  the  mar- •  elusion  of  the  calendar  year,  which  ber  per  mill  day. 

cereals.  (Even  among  the  cereal®  made  in  the  application  of  capital  I  soon  forget,  it  ■was  ^ |  ordinarily  the  most  difficult  time,  c  »•  »  r'  ’j 

th.erp  is  a  inarkec]  sliift  from  lower  and  large-scale  organization.  Agri-  lip  I  ||p  lw|i  W\  |  p  IW  j  reminder  of  the  extent  of  foi^iOm bard  street.  .  ,  ,  ,  Nova  Scotia  to  Consider 

grades  such  as  i  ye  and  barlev  to  culture,  in  other  words,  is  lagging  iJVlJ  f  f  iJllLl  lljlli  speculation  which  had  occurred  here.  TTig  prinicpal  cause  of  the  strin- i  Old  Age  Pension  Plan 

the  higher  grades  such  as  w-he.Vt  and  behind  the  other  departments  o;  — -  ,  and  on  the  Continent  In  the  shares  ,  ^^ency  was  the  unexpected  withdraw- ^  - 

rice,  which  are  both  produced  on  a  production,  and  is  producing  too  lit-  But  Repetition  of  First  Break  in  .of  the  associated  companies.  Whe-  '  Mnrittme  noremi  The  Finnnrtni  Timm 

Larger  per  capit, a  scale  than  in  1913.)  Me  for  the  man  power  which  is  em-  PB.Vm  Nof  iher  further  financial  difficulties  on  the  last  day  of  the^ half-yea r.  The  :  Halifax.--Premier  Rhodes  has  an- 

Ihe  really  amazing  changes  in  the  ployed.  We  have  seen  already  that  rrices  i^oi  uonsia-  |  owing  to  Thursday’s  break!  market  has  been  led  to  be- 1  nounced  that  a  commission  is  to  be 


great  rise  in  sugar  and  coffee  as  pressed  state  of  agriculture  in  those 
compared  with  the  slight  decline  in  areas  where  least  progress  has  been 
ci  reals.  (Even  among  the  cereal®  made  in  the  application  of  capital 
tb.erp  is  a  marked  shift  from  lower  and  large-scale  organization.  Agri¬ 
grades  such  as  1  ye  and  barley  to  culture,  in  other  words,  is  lagging 
the  higher  grades  such  as  wheat  and  behind  the  other  departments  o; 


SLUMP  ON  DEATH 


Old  Age  Pension  Plan 


ered  Likely 


have  becu  in  the 


neither  luxuries 


ruptcy  act  continued  to  decrease,  of  capital  goods  mi'd  luxury  goods, 
last  year  numherin.g  l.SSb.  the  low-  especially  tlio.so  which  cater  to  the 


articles  employed  in  the  production  goods,  can  only  bf  increased  -vvithin 


-For  a  time  the 


„  T.orld’s  productive  activities  in  these  the  demand  for  its  products,  which  '  ered  Likely  '  jp  prices  is  somewhat  uncertain;  !  Bov®  these  balances  would  re-  |  appointed  to  study  the  practicability 

Mr.  Detchon  pointed  out  that  com-  thirteen  yetirs  have  becu  in  the  are  neither  luxuries  or  capital  |  -  i  but  so  ar  as  London  is  concerned  undisturbed  and  in  fact  their  of  establishing  a  system  of  old  age 

mcrcial  failures  under  the  bank-  articles  employed  in  the  production  goods,  can  only  bf  increased  within  London.— For  a  time  the  sensa-ithe  position  appears  to  be  ^  prern- 

ruptcy  act  continued  to  decrease,  of  capital  goeds  *ii>d  luxury  goods,  mry  narrow  limits,  no  matter  how  j  tional  decline  in  the  .shares  of  com- :  By  far  the  greatest  speculation  bad  ^  1,- ^ 

last  year  numherin.g  1.880.  the  low-  especially  tbo.so  which  cater  to  the  low  their  price  may  go  in  compriri- 1  panics  in  which  (  aptain  Loewen- 1  occurred  on  the  continent,  where  the  [  Banks  controlling  the  opera-  ®”^b  ^ 

est  figure  since  1920,  and  that  for  tastes  of  the  popula-ion  of  North  son  with  other  goods.  The  result,  I  stein  had  been  concerned  superseded  j  full  effect  of  the  sweeping  deprecla- 1  “o**-  _  ■  and  cost  h^as  to  he  Jiv^^ 

the  fir.st  five  months  of  this  year  America,  v.hii-li  now  rommands  a  fnerefore,  if  agriculture  wera  to ;  .tH  other  considerations.  It  is  now.  i  M’on  in  market  value  of  the  gecurl-  V4Tinv»I  F.m  T»i  I’ftli  ons  consideration  This  suhiect  (s 

failures  were  still  further  reduced,  vastly  in.  reased  share  of  the  total  keep  pace  in  cfficieney  with  th-  however,  believed  on  all  hands  that !  ties  cannot  yet  be  gauged.  ,  ^edWine  Hat!  -  The  SecretaV^^  of '  to  ^ be  gone  Into  hy  the ‘commission 


failures  were  still  further  reduced,  vastly  in.  reased  share  of  the  total  keep  pace  in  cfficieney  with  th-  however,  believed  on  all  hands  that !  ties  cannot  yet  be  gauged.  ,  *  il  VhlVJr'pt 'Vv  gone  Into  hv  the ‘commission 

“The  credit  situation  is  stable  purchasing  power  of  the  world  (  its  world’s  other  produrtive  processes.  •  repetition  of  the  break  in  prices  The  half  yearly  settlements  just  the  local  rhamher  of  Fommerce ‘has  I  "’hich  is  to  be  appointed  shortly  and 

throughout  the  whole  Dominion  in  sb.are  of  the  world  production  of  would  be.  not  an  increase  of  output,  |  which  followed  Thursday’s  news  is  j  completed  made  up  in  some  respects  ;  ,-pceived  an  inquiry  from  a  .1  S  Hiam  i  would  be  completed  in  time  for  the 

everj  line  of  bii.-iness.  The  coiinu>  raw  materials  and  foodstuffs  alone  hut  a  decrease  in  th.'  amount  of ,  quite  improbable.  I  a  remarkable  period  for  the  London  .  fjjjcago  asking  for  particulars  of !  fintlings  to  be  placed  before  the 


raw  materials  and  foodstuffs  alone  hut  a  decrease  in  th.-  amount  of ,  quite  improbable.  In  remarkable  period  for  the  London 'of  f’jjjcago.  asking  for  particulars  of '  findings  to  be  placed  before 

bas  rise  morn  26.1  per  cent,  to  29.7  labor  employed  in  agriculture,  with;  It  is  consiodred  extremely  unlike- '  money  market.  It  is  estimated  that .  (hp  post  of  natural  gas  as  compared  |  next  session  o:f  the  Legislature, 
per  cent.,  and  this  include.®  none  of  a  consequent  shifting  of  surplus  ag-  '  '  ' 

the  incre.s®p  in  the  value  of  its  oip-  licultura!  labor  to  other  pursuitE.  '  -  -  ‘  -  - - - - ^ - : - 

put  of  m.anir^nctui ei  goods).  The  This  shift  is  of  course  actually  gcring  ■ 

g’oup  showing  the  largest  increase  on,  but  it  is  impossible  for  it  to  g 
of  all  is  rubber,  at  564.  but  that  is  on  at  a  sufficiently  rapid  pace,  witl 

due  to  its  hein.g  an  accessory  to  a  the  result  that  the  agriculiiiral  lab'  ^  We  offer 


every  line  ot  business.  The  country  raw  materials  and  foodstuffs  alone  but  a  decrease  in  th-  amount 
is  gradually  filling  up.  taxes  are  he-  pas  rise  nrom  26.1  per  cent,  to  29.7  labor  employed  in  agriculture,  w 
ing  reduced,  bank  interest  is  easier,  p^j.  pprit..  and  this  include.®  none  of  a  consequent  shifting  of  surplus  c 
wages  are  higher,  prices  are  lower,  the  incre.s®p  in  the  vabn*  of  its  oip-  licultura!  labor  to  other  pursuii 
yet  with  increased  sales  credit  IS  p„t  ^f  ni.inufactu.i ed  goods).  The  This  shift  is  of  cour.se  actually  giTi 
curtailed  and  terms  are  shorter,  he  f  ,oup  showing  the  largest  increase  on,  but  it  is  impossible  for  it  to 

mbbcr.  at  564.  but  that  is  on  at  a  sufficiently  rapid  pace,  wi 
'  J.  ,’®  a  •  tv.  hein.g  an  accessorv  to  a  the  result  that  the  agriculiiiral  lab 

-'""r'  r"*’  'JO-- 

received  603  new  estates  to  handle  "nncisa,  luxury,  the  automo-  with  a  supply  of  workers  who 

during  the  past  fiscal  year  as  com-  '  ' 

pared  with  506  in  1926-27. 

“Our  membership  has  decreased  j  ^ 

by  18  during  the  past  year,  which  a  m  Ml Ml 

has  been  the  experience  on  the  '  m  A  m  A  M  1/  /  *  * 

other  side  of  the  line  as  well  as  in 
the  case  of  the  mercantile  agencies. 

.Amalgamations  are  to  a  great  ex- 1 

tent  accountable  for  this  loss.’’  -  •  ^ 


$240,000 

Canadian  Paperbaard  Company,  Limited 


First  Mortgage  7%  Sinking  Fund  Gold  Bonds 


- - - — _  I  Leighton  Goldie  Merarthy,  K.G  .  ■  til  recently  n  pnrtner  in  the  firm 

-  O  1  A  AI  president  of  the  Fssher.  F.iirlie  &  (o,  limited,  h 

IVlore  Dicyclss  Are  Also  ICanada  L-fe  Assurance  (  onipanv  ha  been  elected  a  member  of  the  Ptaii 

Being  Used  in  Canada  many  ye.ar.i  been  a  Director  nn  1  d  irrl  Stock  nnd  Mining  Exchange 

,  _  Genera!  ('ounse!  of  the  company  an  •  Mr.  Fairlie  was  fornierJ- 

^  for  the  pa.®t  four  vear.s  a  Viee-Prc 

Ottawa. -According  to  the  Domin-  ^pnt.  He  is  one  of  Canada’s  lead: 
ion  Bureau  of  Statistics,  production  coriwraiion  lawyers  and  among  ot’n  .  .- y 

from  the  bicycle  indu.®try  in  Canada  p„mpaniot5  i.s  a  director  of  ’roron 

was  valued  at  $1194.4,1  m  192.,  as  Savings  &  Loan  Co.,  Duke-Pric  X" 

against  51  1.3dioS  m  the  previm^  p,  mnrMian  National  ■  J  Mk 

year  and  $1,440,901  reported  for  1920.  ^on  Co.  Prest-O-Lite  Co..  Dominioi  IP 

(Jne  concern  went  oiit  of  business  „  p.,  m  Wm 

Metal’.urgica!  (’ompany  of  Can-  1  MS 

,  i  0^0.  Dominion  Quarrie®.  Sj  ^ 

lehicles  has  been  transferred  to  a  pipp.^ic  Furnace  I’roduct®  Co  \'ii 

different  industry,  leaving  onlv  3  *^*‘00tric  hjinace  iroiu  t.  o,,  .\.u 

firms  in  this  group  for  1927;  ‘  all ^  ^ 

were  located  in  Ontario  and  the  to-  ^  Bapids  I  ran.^niis-  mm  ; 

tal  output  was  slightly  over  the  cor-  ’  'Y'  ^  ' 

responding  figure  for  the  same  3  ^’ooal  Trust  o.,  C  entra  anai.i  Ln  i.i  M 

r,s:tahii=v,r,-.onf=  m  looR  &  Savings  (  0.,  and  (  hute  (  aron  :  M 


Dated  April  1st,  1922 


Due  April  1st,  1937 


Principal  and  semi-annual  interest  payable  at  any  branch  of  the  Standard  Bank  of  Canada,  In  Canada.  Interest  payable 
half  yearly  on  April  1st.  and  October  1st.  Coupon  Bonds  in  dedominations  of  $1,000.  $500.  and  $100,  registerabla 
ae  to  principal  only.  Redeemable  o'n  three  months’  notice  for  sinking  fund  purposes  at  105  and  accrued  interest. 


during  tbe  year  while  another  en-  ,  '  ‘  -iTp.o-i 
gaged  chiefly  in  making  children’s  .  ‘mrrl' 
vehicles  has  been  transferred  to  a  Trioljrir  p 
different  industry,  leaving  onlv  3  /’ 

firms  in  this  group  for  1927;  ‘  all'p'””"’  ° 

were  located  in  Ontario  and  the  to- 
tal  output  was  slightly  over  the  cor-  ,  .2  ’  \ 

responding  figure  for  the  same  3 
establishments  in  1926.  These  con-  p 
cerns  employed  a  capital  of  82.254,-  , 

813,  afforded  employment  to  an  av-  '• 
erage  of  408  people  to  whom  $420.- 
990  was  paid  in  salaries  and  wage.®, 
and  by  manufacturing  proces.st.-; 
added  .$583,347  to  the  value  of  pur¬ 
chased  materials  which  cost  $611,- 
124.  Among  the  products  were  22.-  j 
586  men’s  bicycles  valued  at  $577,-' 

691  and  such  other  articles  as  bi¬ 
cycles  for  women  and  children,  tri¬ 
cycles  for  children,  bicycle  parts-ancl 
skates.  i 

- i 

B.  r.  TOMATO  ACREAGE. 

Victoria.  —  The  Horticultural 
Branch  of  the  Department  of  Agri-  ; 
culture  show®  increased  acreages ; 
planted  this  year  to  tomatoe.s  —  650 
acres  in  the  Kamloops  district  as  i 
against  1,150  last  .vear  and  730  acres  j 
in  the  Ashcroft  area.  i 
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chief  railway  engineer  for  the  On¬ 
tario  Hydro-Electric  Power  Com¬ 
mission  and  previous  to  this  was  as¬ 
sociated  with  the  Canadian  Pacific 
Railway. 

From  a  new  portrait  of  Arthur  F. 
White,  Toronto,  president.  Standard 
Bank  of  Canada,  and  vice-president 
of  Dominion  Securities  (’orporation. 
Ltd.,  who  is  also  a  director  of  Con- 


Herbert  K.  Patterson,  who  for  j 
many  years  was  manager  of  .Miller  ^ 

Richard’s  Winnipeg  branch  and  tvho  i 
recently  was  sales  manager  of  Kel-  ■ 
vli'.ator  of  Canada,  l.lmited,  at  I/On- ; 
don,  Ont.,  ha.s  moved  hack  to  Toron¬ 
to,  his  oid  liomo,  to  become  asso-  ' 

Viatoil  with  .Norman  Tovell  &  f’o., 

nienibor.s  Toronto  Stock  Exchange. 

.Mr.  Patterson  was  one  of  the  pio¬ 
neers  in  the  Central  .Manitoba  fieid, 

:  where  ho  and  his  friends  '  staked 
I  several  claims,  and  wore  influential 
,  in  getting  .John  Taylor  &  Sons  of 
'  London  interested.  He  is  also  author 
'of  the  “Patterson  Tariff  Plan”,  which 
!  was  placed  before  the  Canadian  Gov-  | 
i  ernment  in  1923  and  from  which  sev- 1 
I  eral  important  items  were  taken  and  federation  Life  Association,  Toronto 
'  included  in  the  Budget  of  that  year,  j  Mortgage  Co..  Provincial  Paper  Co., 

-  and  the  Debenture  ''and  Securities 

'  ,  T.  U.  Fairlie,  of  Falrlle  &  Co.,  un-i  CorporaUou  of  Canada. 


CAPITALIZATION 

'  (on  completion  op  this  financing) 

Authorized  Issued  Outstanding 

Common  Stock . . . - . .  $4,000,000  $2,100,500  $2,100,500 

Preferred  Stock  7% .  1,000,000  347,500  347,500 

7%  First  Mortgage  Sinking  Fund  Gold  Bonds .  1,500,000  1,280,000 

Less  Redeemed  by  Sinking  Fund .  150,000  1,130,000 

Mr.  J.  G.  G.  Kerry,  President  of  the  Cemadian  Paperboard  Company,  Limited,  supplies  the  following 
information 

BUSINESS  AND  PftOPERTIES:  Tbe  Canadian  Paper-  EARNINGS:  Earnings  available  for  bond  interest,  depre¬ 

board  Company  Limited  and  its  predecessors  have  for  over  elation  and  income  tax  for  the  2  years  and  9  months  endin.g 
thirty  years  been  engaged  in  the  manufacture  and  sale  of  all  March  31st,  1928.  were:  . 

varieties  of  paperboard,  and  the  Company  to-day  is  the  1926 . 9  months  ending  March  31.«t  $129,989,25 

largest  producer  of  this  product  In  Canada,  supplying  more  1927 . 12  month.s  ending  Maron  31st  1,88.687.02 

than  26%  of  the  requirements  of  the  Canadian  trade.  Dur-  1928 . 12  months  ending  March  3Jst  198,027.93 

ing  the  last  three  years  the  business  of  the  Company  has  Yearly  interest  requirements  on  total  bonds  out- 

been  limited  to  the  capacity  of  its  miUa  which  have  been  standing,  including  this  issue  .  79,100.00 

steadily  operated  on  full  time.  On  completion  of  the  new  mill  in  Toronto  it  is 

Plants  are  located  at  Frankford  and  Campbellford,  earnings  on  the  above  ba.sls 

Ontario,  and  at  Montreal.  Quebec,  equipped  to  turn  out  xceea  .  SOS. 000. 00 

daily  approximately  125  tons  of  all  grades  of  pap^board.  SECURITY:  The  bonds  are  secured  hy  a  specific  first 

The  Company  has  under  construction  at  Toronto.  Ontario.  mortgage  on  the  operating  mills  of  the  Company,  and  by  a 
a  fourth  plant  on  property  leaaed  for  a  term  of  years  from  floating  charge  on  all  the  other  assets.  Further  bonds  of 

the  Toronto  Harbour  (:om-mlsslon  with  option  of  purchas^  this  Issue  may  be  issued  only  to  the  extent  of  75%  of  the 

This  plant,  situated  at  Coniraissioners  -  treet  and  Carlaw  post  or  fair  value,  whichever  is  less,  of  extensions,  additions 

Avenue,  with  250  feel  pf  i^ep  water  dockage  on  Hie  Ash-  or  Improvements  to  the  mortgaged  property  of  the  Company, 

bridge  Bay  section  of  the  Hartour,  should  be  completed  In  and  when  net  earnings  for  twelve  consecutive  months  out  of 

August  of  thks  year  and  will  have  a  rated  capacity  of  over  fourteen  months  immediately  preceding,  are  at  least  two  and 

100  tons  per  day.  The  property  is  furnished  with  both  rail-  one-half  times  interest  requirements  for  one  year  on  out- 

road  and  trucking  lacilitlea.  standing  bonds  and  on  those  proposed  to  be  issued. 

The  Coinpany  owns  all  the  common  ^''<'k  (except  d^c-  SINKING  FUND:  The  Tru.st  Deed  provides  for  a  Sinking 

tors  quallf^ng  shares)  of  the  Qulnte  &  Trent  Valley  P^er  whereby  annually  on  March  15th,  $30,000  will  be  In- 

Company  Limited,  which  owns  and  operates  power  plants  ^  Company,  either  by  purchase  in 

at  Campbellford  and  Frankford.  The  Compass  power  the  open  market  or  by  call  at  105  and  accrued  interest.  All 

requirements  at  these  poinu  are  supplied  from  these  power  purchased  will  be  cancelled  and  no  other  bonds 

plants.  Issued  in  their  place 

ASSETS:  Assets  of  the  Company,  as  shown  by  the  books  PURPOSE  OP  I  SSI)  Ik:  The  proceeds  of  this  financing 

as  at  March  31st.  1928,  and  after  giving  effect  to  this  will  be  utilized  In  connection  with  the  construction  and 

financing  were:  equipment  of  the  Company’s  new  mill  In  Toronto,  and  for 

Fixed  assets,  including  land,  buildings,  plant,  fhe  extension  and  betterment  of  Its  operating  properties. 

machinery,  water  power  rights,  loans  and  GENERAL:  While  paperboard  Is  used  for  many  purposes. 

Investments  in  associated  companies,  etc.  $2,887,202.18  its  chief  use  Is  in  supplying  containers  for  a  wide  variety  of 

Surplus  of  current  assets  over  current  Itabill-  manufactured  products  and  commodities.  This  phase  of  the 

ties,  including  proceeds  of  this  Issue....  390,298.34  business  has  grown  rapidly,  as  the  container  is  Inexpensive, 

-  light  in  weight,  easily  handled  and  of  great  advertising  value. 

Total  a-ssets  (not  Including  goodwill)  .  $3,277,500.62  The  larger  percentage  of  the  raw  material  used  l.s  waste 

Bonds  outstanding  on  compleUon  of  present  paper  and  of  this  there  is  an  abundant  supply  In  both  Mont- 

financing  .  1,130,000.00  real  and  Toronto  readily  accessible  to  all  the  mills. 


EARNINGS:  Earnings  available  for  bond  interest,  depre¬ 
dation  and  income  tax  for  the  2  years  and  9  months  ending 
March  31st,  1928.  were: 

1926  . 9  months  ending  March  31.«t  $129,989.25 

1927  . 12  months  ending  Marcn  31st  138. 687. 02 

1928  . 12  months  ending  March  31st  198,027.93 

Yearly  Interest  requirements  on  total  bonds  ont- 

atandlng.  including  this  Issue  .  79,100.00 

On  completion  of  the  new  mill  in  Toronto  it  is 
estimated  that  earnings  on  the  above  basis 
will  exceed  .  300.000.00 

SECURITY:  The  bonds  are  secured  hy  a  specific  first 
mortgage  on  the  operating  mills  of  the  Clompany.  and  by  a 
floating  charge  on  all  the  other  assets.  Further  bonds  of 
this  Issue  may  be  issued  only  to  the  extent  of  75%  of  the 
cost  or  fair  value,  whichever  is  less,  of  extensions,  additions 
or  Improvements  to  the  mortgaged  property  of  the  (.'ompany, 
and  when  net  earnings  for  twelve  consecutive  months  out  of 
fourteen  months  immediately  preceding,  are  at  least  two  and 
one-half  times  interest  requirements  for  one  year  on  out¬ 
standing  bonds  and  on  those  proposed  io  be  issued. 

JUNKING  FUND:  The  Trust  Deed  provides  for  a  Sinking 
Fhind  whereby  annually  on  Marqh  15th,  $30,000  ■will  be  In¬ 
vested  In  the  bonds  of  the  Company,  either  by  purchase  in 
the  open  market  or  by  call  at  105  and  accrued  interest.  All 
such  bonds  purchased  will  be  cancelled  and  no  other  bonds 
Issued  In  their  place 

PURPOSE  OP  ISSUE:  The  proceeds  of  this  financing 
will  be  utilized  In  connection  with  the  construction  and 
equipment  of  the  Company’s  new  mill  In  Toronto,  and  for 
the  extension  and  betterment  of  Its  operating  properties. 

GENERAL:  While  paperboard  Is  used  for  many  purposes. 
Its  chief  use  Is  in  supplying  containers  for  a  wide  variety  of 
manufactured  products  and  commodities.  This  pha.se  of  the 
business  has  grown  rapidly,  as  the  container  is  Inexpensive, 
light  in  weight,  easily  handled  and  of  great  advertising  value. 
The  larger  percentage  of  the  raw  material  used  l.s  waste 
paper  and  of  this  there  is  an  abundant  supply  In  both  Mont¬ 
real  and  Toronto  readily  accessible  to  all  the  mills. 


All  legal  details  in  connection  iMth  the  issue  were  approved  by  Messrs.  Fasken,  Robertson,  Sedgewtek,  Aitchison  and  Pickup, 
Toronto,  and  by  Messrs.  Campbell,  McMaster,  Couture,  Kerry  <t  Bruneau,  Montreal. 

JIICE:  102  and  accrued  interest 

JOHNSTON  "“WARD 


AIE^IRERB 


MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  E.XCHANGB 


ROYAL  BANK  BUILDING  —  MONTREAL 

nALTPAX  SYDNEY  MONCTON  SHERBROOKE  KINGSTON  TORONTO 

LONDON,  ONT.  ST.  JOHN’S,  NPLD.  KITCHENER  STRATFORD  S.AINT-JOHN,  N.B. 

Private  wires  to  all  branches 

The  statements  contained  in  this  circular  are  not  guaranteed,  but  are  based  on  information  which,  we  L.lieve  reliable  and  on  which 

we  acted  in  purchasing  these  h  Is. 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


II 


presents  nn  accurate  pic¬ 
ture,  based  on  available 
facts,  of  existing  condi¬ 
tions  at  the  mines,  be 
they  favorable  or  ad¬ 
verse. 

It  is  thus  a  valuable  aid 
to  successful  mining  in¬ 
vestment. 

V/rite  today  and  ask  for 
e  copy  cf  the  current . 
Issue. 

HomerLObson 

&  Compam#.  Limited,  j 

TSank  of  Hamilton  Bldit 
^  ElBin2244  Toronl^ 


ALL  SIGNS  POINT  I 
TO  NORANDA  MINE  ! 
AS  WORLD  leader: 

-7-TT—  ! 

Huge  Potentialities  Frinn  Rich  i 

Ore  Found  in  “H” 

Vein  j 

IDEAL  COMBINATION  i 

■  ^  I 

High  Grade  Ore,  Big  Volume, ; 
and  Low  Costs  Assured  — ’ 
Healthy  Producers  in  Waite' 
and  Aldermac 

Toronto  Burenii  The  Flnnnclnl  Time* 

Toronto.  --  When  Noranda  crossed 
the  $64.00  mark  it  had  dis'coutited  a 
good  deal.  The  break  from  the  high  ^ 
to  $51.10  was  on  heavy  realizing  and  ' 
since  then  the  stock  has  moved  uip  ' 
more  gradually  than  on  the  former  ' 
advance.  The  movement  In  this  stock.  i 
however,  serves  as  an  illustration  of  i 
!  what  happens  when  fresh  develop- 1 
Iments  of  major  importance  occur.! 


Directors  of  the 
Standard  Stock  & 
Mining  Exchange 


DRILL  RESULTS 
PEND  OREILLE 
ARE^ROMISING 

Ore  System  Proven  Down  to 
1,000  Feet — Extent  -Not 
Yet  Indicated 


MANITOBA  HAS 
THREE  ASSURED  ^ 
BIG  PRODUCERS 

Hudson  Bay,  Sheritt  Gordon, 
2uid  Mandy  Lead  Northern 
Properties 


STOCK  STAGES  RECOVERY  POWER  FOR  FLIN  FLON 


Vanrom^r  Kurfati  The  FInnnrial  Tinian. 

Vancouver. — One  of  the  fe.itures 
of  the  present  mining  stork  situa¬ 
tion  on  the  coast  has  been  the  re¬ 
covery  of  Pend  Oreille.  .Not  only 
•'las  it  become  one  of  the  most  ac- 


'I'oronto  Eurrnii  The  FInnnrial  Time* 

Toronto.  —  The  decision  of  the 
Hudson  Bay  Mining  Co.  to  develop  its 
power  requirements  at  I.sland  Falls, 
in  Saskatchewan,  comparatively  near 


'  five  of  the  listed  shares,  but  the  propertie.s  was  the  final  link  in 
price  has  been  steadily  mounting  ! chain  of  devedopments  prepara- 
and  there  is  little  doubt  now  that  it  hringmg  the  huge  enterprise 

will  continue  to  be  an  important  per-  ^  producing  basis.  This  announ-  ^ 
former  during  the  balance  of  the  *'^’t’cnt  appeared  to  be  the  signal  for 
year.  ^  buying:  movement  which  carried  the 

Lewis  P.  Larsen,  president  of  Pend  ^*'^''es  well  above  $20.00.  Railway 
Oreille,  has  submitted  a  report  (q  ■  const rtiction  from  The  Pas  into  the 
tiie  shareholders  expressing  the  be- . completed  probably 
lief  that  the  big  drilling  and  assay- ,  snow  flies,  when  heavy  I 

ing  operations  on  the  Pend  Oreille  niaterlals  and  equipment  can  he  | 
properties  will  indicate  the  policy  con.struction  of  the  1 

Homer  I,.  Gibson,  who  has  been  of*  the  company  before  the  end  smelter  can  be  got  under 


Make  Use  of  Our 
Statistical  Department 

.Many  Investors  purchase  the  shares  of  raining  companies 
without  having  full  r-gard  as  to  what  is  back  of  their 
investments.  Full  knowledge  of  your  Investments  is 
essential  to  profitable  operation  in  the  market.  Wa 
believe  our  Statistical  Department  can  be  of  great  value 
to  you  when  you  desire  Information  regarding  present 
or  contemplated  holdings. 

An  unbiased  analysis,  based  on  information  gained  by 
years  of  North  Country  experience,  and  supplemented  by 
a  day-to-day  touch  over  our  private  wires,  from  our  own 
men  on  the  ground,  places  this  department  in  a  splendid 
position  to  be  of  help  to  you. 

We  freely  invite  you  to  correspond  with  us,  and  extend 
to  you  all  the  facilities  of  this  department. 

Arthur  E.  Moysey  &  Co. 

FOUNDED  1904  LIMITED 


ENDED  1904  LIMITED 

l.SO  St.  .lames  Street,  242  Bay  Street, 

Montreal.  Toronto. 

Iliirliniir  lltlO.  FlKin  .*il7l. 

Ilirei-t  I’rivate  Wires  to  our  Nineteen  Oft’ioes. 


BRANCHES: 
TIMMINS.  BELLEVILLB. 
COBALT.  •  SUDBURY,  ROUY» 
NORTH  BAY.  KIRKLAND  LAJU^ 
TORONTO  UPTOWN. 
frivttt  Wwtt  to  All  Brtnekoo. 


ENen  TOnservative  brokers  take  the  |  yentified  with  the  Canadian  mining  the  summer.  "'ay. 

in  the  case  of  a  new  and  ;  industry  for  the  pa.st  20  year.s  is  well  The  report  covers  the  work  •  done  !  To  some  speculators,  some  eight- 

rapldly  growing  mining  eiitei-prise.  {known  as  one  of  the  originals  in  the  on  the  propertv  since  diamond  drill-  *ccn  months  before  production  can 

»»  ui  a  highly  pro-  parly  Cob.alt  days.  Mr.  Gibson  i.s  ing  was  undertaken  at  the  rate  of  expected  may  seem  a  far  off  event, 

fltable  purchase  must  visualize  po-  I  vice-president  of  the  Standard  Stock  5/»00  feet  a  month  some  time  ago.  hut  in  the  case  of  a  new  and  rapidly 

tentialltles  well  ahead.  A  mining  ^ &  lining  Exchange  and  president  of  Results  from  the  first  have  been  sat-  ^'’'’wing  mine  enterprise  develop- 


Building  a  Nation 


J.A.MfcCausland 
&  Co. 

Stock  Brokers 


We  Specialize  in 
Mining  Stocks 

ELGIN  5248 

STANDARD  BANK  BriLDlXG 
TORONTO’ 

Canadian  Parlfic  Express  Bids. 
MOXTREAl.,  QITE. 


{stock  may  mTTve  quickly  and  far  on  '  Homer  L.  Gibson  &  Co..  Limited 

I  really  constructive  new's.  _ 

■  The  potential  resources  of  Noran-  i  __ 

~lda  are  now  being  computed  by  min- |  Cl  IMTODA  Fp  |\ 

/...ling  people  in  hundreds  of  mMlions  :  f  lilll  1  ULlllJ 

I  of  dollars.  The  hopes  expressed  by!  amiii  /it  1  waan 

I??  the  management  at  the  last  annual  V  mCUl  FI  AlMv 

ss  I  meeting  that  at  least  some  of  the  O  liLi  TT  vlixillTll/ 

>>  I  seven  or  eight  ore  bodies  discovered  {  _ _ 

Negotiation.  For  Acquiti. 

!  pyrite  at  depth  has  been  fulfilled  in  tion  of  10  More  in 

<<  j  the  case  of  the  “H”  ore  zone.  This  Region 

I  hope  looks  now  as  if  it  had  been  in  >  _ 


isfactory.  .says  .Mr.  Larsen,  without  are  discounted  well  ahead. 


entering  into  details. 


I/ang  before  the  Whitney  interests 


tion  of  10  More  in 
Region 


A  test  milting  plant  of  200  tons  ca-  look  up  the  option  on  the  Flin  Flon 
pacity  has  been  used  regularly  every  | Property  and  added  other  important 
day  and  about  200  assays  have  been  properties  and  powers  the  Rin  Flon 
made  daily.  Drilling  has  been  car-  "  as  conceded  to  have  phy.sical  assets 
ried  on  since  last  November,  about  valued  at  $268,000,000  (20,000,000 
60  men  being  engaged  in  the  drills  tons  of  ore  averaging  approximately 
aloneu  {$14  per  ton.  Since  then  important 

Ore  bodies  1,000  feet  in  depth  have  {new  finds  have  been  made,  the  most 
been  exposed  on  the  Pend  Oreille :  important  of  which  is  the  location 
property,  according  to  .Mr.  Larsen,  of  an  additional  ore  zone  240  feet 
who  adds  that  there  Is  so  far  no  in- ;  wide,  averaging  2Sf  copper  over  the 
dication  of  the  extent  of  these  de-i  entire  width  but  with  several  wide 


Reliable 
Information 
it  the  basie 
of  all  sound 
investments. 


j  reality  a  prophecy.  Fifty  dollar  ore  >  Toronto  Burenu  The  Flnnnelni  Time*  posits.  Gold,  silver,  lend  and  zinc  I -sections  of  6  to  7%  copper  content. 


over  dimensions  of  even  121  by  155 
feet  will  make  a  lot  of  rich  mlllfeed 
for  every  foot  vertical. 

Subsidiaries  To  Ship. 


„  .  T  f  .•  u  J  among  the  values  rerovered.  Should  the  enriched  widths  alone  be 

oronto.  Information  has  just,  Spokane  reports  that  the  Pend  mined  and  milled,  average  values  I 
been  received  from  The  Pas  to  the  '  Oreille  is  regarded  there  as  a  "com- 1  will  have  to  be  revised  upward  ma- j 
effect  that  Fllntoba  Mines  Limited  I  *n  a  big  way  and  predictions  are  terially  and  it  is  forecasted  that  by  j 
have  acquired  eight  additional  1  *^hat  It  will  prove  one  of  the  the  time  the  mine  Is  on  a  producing  ^ 

claims  havine  a  totaii  arroaeo  of  an  '  "'orld’s  greatest  mines.  'basis,  probably,  early  in  1930,  there  j 


It  Is  argued  that  Noranda  now  claims  having  a  total  acreage  of  ap- '  '^'orld's  greatest  mines.  ;  basis,  probably,  early  in  1930,  there 

possesses  the  Ideal  combination  of  nroxlmatelv  400  acres  iHrectiv  aH  !  -  i  "ill  be  available  reserves  of  some 

high  grade  ore,  large  volume  and  thetr  main  pro^^  T  TPTTIIP  {$400,000,000. 

low  costs  With  gold  content  sub- 1 Jn  lAppPQyk  IIVTIMr  With  the  smelter  treating  3,000 

tracted,  from  costs  ^  operations, ;  The  additional  ground  acquired  |  “  UlUlIilU  i  tons  dally,  as  projected,  and  aver- 

Noronda  s  copper  should  prove  ^^w  gives  the  company  a  total  of  ap- 1  TU/A  MCIU  CTArrC  ;  ;  an™ 

almost  aU  velvet.  proxlmately  1500  acres,  and  It  Is  un- '  iTfU  NtW  SlULRu 

derstood  that  steps  are  being  taken;  *  ”  ^  ITU  f  I  UlVVfUU  per  annum  and  profits  $,dOO.OOO, 

$500,000  monthly.  The  second  unit  acouire  ten  more  claims  In  the'  -  equal  to  $3  on  the  2,500.000  shares. 

should  be  in  operation  next  month,  game  vicinity  The  reason  for  ac- :  Graham  and  Tashota'  With  regard  to  a  copper  proposi- 

and  the  rate  of  production  from  then  qu,ring  additional  property  Is  re- 1  Gold  to  be  Called  Hudson  Bay  Mines,  with  its 

on  should  be  at  the  rate  of  $12,000,-  norted  to  he  due  the  fact  that  e?  massive  ore  zones,  a  pretty  reliable 

000  per  annum,  from  which  a  profit  numerous  quartz  dykes  occurring  on  calculation  can  be  made  of  physical 

equal  to  between  $5  and  $6  per  share  Fllntoba  nronortv  extend  into  the  '  -  assets  at  an  early  period  in  develop- 

should  be  a  conservative  estimate.  adjoining  property  which  has  now  i  B""nu  The  Flnnnrini  Time*  rnent.  This  minimizes  the  element 

Then  there  are  the  Waite-Aacker-  acouired  These  ouartz  dvkes  Toronto.  —  The  stock  of  .MeVittie  of  risk. 

an-Montgomery  and  Aldermac  eurthe  Penstone  irseveral  pla«  Mines.  Limited,  and  of  the  Sherritt-Gordon  Mines, 

ines  coming  on.  Next  month  the  Plintoha  nronertv  and  in  {Tashota  Gold  Mines,  Limited,  have  .  „  ,  "  '  ,  *  ,  ^ 


man-Montgomery 
mines  coming  on. 


and  Aldermac 
Next  month  the 


on  the  Fllntoba  property,  and  in 


What 

About 

Noranda? 


former  company  should  be  shipping  nracHcallv  verv  nlace  vvhpre  tpstibeen  approved  for  llstin 
high  grade  ore  dlr^t  to  Noranda's  sunk,  LMr  samples  of  Standard  Stock  and  Mini, 

smelter.  Results  at  250  feet  depth  ^  uncover- i  8®-  “"'1  may  be  called  an.v 

have  been  better  than  expected,  and  Ian  Interval  of  seven  day? 

workings  will  be  carried  down  to  an-  ' _ - _  {mer  company  has  an- nut 

other  level  without  undue  delay.!  pital  of  5,000  preference 

Basing  calculations  on  official  data.  fCirbInnd  i  nbt»  iw  value  and  5,ono,o 

Aldermac  has  some  $15,000,000  In  ore ;  ,  \r  t  {shares  of  $l  each.  Aboi 

of  concentrating  grade  above  the,  ImprOVtng  KfllUCS  ] shares  remain  in  the  trci 

750  ft.  level.  The  company  however  - _  company  has  seven  prope 


0«r  Opinion 
on  Request 

I^UGGLES&EfeSE 

Telephones:  Adel.  9411*2«3-4'5 
8-10  KING  ST.  WEST,  Toronto 
J.  CLARK  RL'SF,, 

Member  Stnndnrd  Stoek  and 
Mining  ICxchnnKe. 


Astoria  Rouyn  Mines,  Ltd. 

A  good  Board,  good  Manag-ment,  and 
a  good  propert,  are  the  three  e**entlals 
of  u  sur(«!.tiful  mine.  ASTURIA  ROUVN 
ha*  them.  For  further  Informatioa 
write 

Preferred  Securltlej  Corporation  limited 

mo  St.  .Tame*  St.  XntlonnI  Bldx- 
MONTREAL  TORONTO 


CURB  STOCKS 

Bought  —  Sold  —  Quoted 

J.  W.  Green  &  Co. 

Members  Montreal  Curb  Market 
HOSPITAL  ST.,  MONTREAL 
Tel.  MAin  8427 


LEONARD  GERMAIN 

A.R.C.S. 

f:eophy*irlr;t  and  Mlninpr  Fnitlneer. 

84  Xotre  Dame  Wesh  Montreal. 

MAln  801*6.  KcMldenoet  ATIantIc  4-10 


Aiaermac  nas  some  in  ore ,  _  ,  *  r  i  i 

i  of  concentrating  grade  above  the  ImprOVtng  V alUCS  \ 

‘750  ft.  level.  The  company  however  - _ ” 

I  has  hopes  of  turning  Aldermac  into  Toronto  Bureau  The  Flnanelal  Time*  I 
j  a  high  grade  mine  at  depth.  The  Toronto.  —  Kirkland  Lake  Gold  | 
i  shaft  is  down  near  1140  feet,  where  ^jjnes  is  breakin  gthrough  $12.00  ore  | 
'  a  crosscut  will  be  driven  to  open  up  (pg  2,850  ft.  level,  but  the  work- 


V  H  T-  ,  A  Sherritt.Gordon  Mines. 

{Tashota  Gold  Mines,  Limited,  have 

I  been  approved  for  llstins  on  the  Sherritt-Gordon.  it  is  claimed,  has  | 
Standard  Stock  and  Mining  Exchan-  indicated  ore  assets  comparable  with  ^ 
'  ge,  and  may  be  called. .any  time  after  fhose  of  the  main  ore  zone  of  Hud-  ; 
!an  Interval  of  .seven  days.  The  for-  ■‘’Un  Bay  Mines.  There  is  a  break  of 
I  mer  company  has  an- authorized  ca-  nbout  5  miles  within  the  boundaries  i 
'pital  of  5,000  preference  shares  of  ni  property  In  the  grey  gneiss, 
,$100  par  value  and  5.000.000  common  formation.  The  average  width  of  the  : 
I  shares  of  $l  each.  About  3,250.000  ore  body  approximates  L  feet  and 
{shares  remain  in  the  treasury.  The  average  values  of  $14.00  per  ton.  It’ 
company  has  seven  properties,  own-  underground  work  confirms  drill  re- , 


ed  or  optioned,  located  close  to  pro-i-'U'Hs  and  the  ore  zone  proves  fairly 
ducing  mines  in  the  Sudbury  ois- 1  "oiforni.  for  the  length  indicated  by; 
trict.  Drilling  to  date  is  stated  to  be  drills  down  to  a  depth  of  1.000, 


a  crosscut  will  be  driven  to  open  up  |  2,850  ft.  level,  but  the  work- |  satisfactory.  ^It  is  reported  that  a  sonic  $200,000,000  in  eppper, 

'2  ore  bodies,  one  showing  14%  cop- j  have  not  yet  reached  a  point  'small  portable  plant  will  be  installed  sold,  zinc,  silver  and  SoM. 

;  per  and  the  other  4^^%  copper  in  i  „nder  the  enrichment  at  2,725  feet,  on  the  .Moose  Lake  or  MacLennan  The  sinking  of  two  shafts  which 
{the  drills.  ;  An  authoritative  statement  was  that  properties.  nre  located  i.OOO  feet  apart  along  the 

!  -  I  conditions  indicated  that  the  cross-  The  laiter  company  is  capitalized  strike  of  the  ore  zone  Is  tmdei  "n>. 

I  f^f /I  /lAnra^n  a  tip  A  out  was  approaching  the  downward  at  2,000.000  .shares  of  $1  each,  with,  some  being  down  over  ..40  ^ct  and 
’  Kllx  I  Hr  I  rK  AKr.A  {extension  of  the  richer  material  according  to  the  last  report,  1,200.-  the  other  more  than  160  fee4.  The 

,  1/AU  1  Ull  miun  ,  fQyuq  jjf  2,725  feet.  000  shares  issued.  The  property  is  plan  is  to  open  up  levels  at  every 

I  f»|  fi  TA117\ICOTRC  !  The  mill  is  producing  at  a  steady  about  16  miles  south  of  Tashota  Sta-  H)0  feet.  The  company  has  160  men  , 

'|  l|n  H  |l|W|M^H|f  J  rate  and  out  of  profits  new  develop-  tion,  about  midway  between  Cochra-  employed  and  devcloiinients  of  the 

*Vffiik/r»  »  L/  nient  is  being  paid  for  and  new  ne  and  Winnipeg.  Work  has  been  no^t  year  should  go  far.  i 

— : - -  equipment  purchased.  A  new  hoist  underway  for  some  time  and  The  Capitalized  at  6,000.000  shares  of . 


The  sinking  of  two  shafts,  which 
are  located  7.000  feet  apart  along  the 


Recovery  of  the  earth’s  hidden  richea 
and  their  transformation  to  uses  of  com¬ 
merce  is  an  industry  that  takes  second 
place  to  none,  either  in  commercial  importance 
or  in  (lignity  of  purpose.  The  legitimate  de¬ 
velopment  of  the  mining  industry  offers  to 
capital  seeking  investment  not  only  unusual 
speculative  possibilities  but,  as  well,  attractive 
dividend  returns. 

Proven  mining  properties  comprise  this  basic 
industry  and  their  remarkable  response  to 
development  has  enabled  many  far-sighted 
investors  to  reap  rewards  unparalleled  in  any 
other  field  of  activity. 

We  maintain  as  complete  information  as  is 
possible  to  obtain  on  British  Columbia  mines. 
Make  use  of  our  Statistical  Department. 


Write  for  our  Stock  and  Bond  Reports  and  our  Fret  Map 
of  British  Columbia  Mines. 

Miller,  Court  5?  Co.  Ltd. 

INVESTMENTS 

Members  Vancouver,  Victoria,  Calgary,  Winnipeg,  Seattle 
and  SUndard  (Spokane)  Stock  Exchangee 
Hoad  Office!  VancouTor  Block,  TancoiiTor,  B.C. 
TORONTO  OFFICE:  67  YONGE  STREET. 

t  '  ■  . . 

TRANSFER  OF  SHARES 

In  order  to  partially  cover  ‘the  increasing  cost  of  Transfer  of 
Shares,  the  following  Companies  will,  on  and  after  September  1st, 
1928,  make  a  charge  of  Twenty-five  (2.5)  Cents  for  each  certificate 
issued  representing  shares  of  their  Capital  Stock.  This  notice  is 
given  in  order  to  enable  hnldeis  of  sh.ires  unregistered  in  their 
names  to  record  in  their  own  names  prior  to  the  institution  of  the  • 
charge:  Castle  Trethewey  Mines  Ltd.,  Lake  Shore  .Mines,  Ltd,.  .Mc¬ 
Intyre  Poreupine  .Mines  Ltd.,  .Mining  Corporation  of  Canada,  Ltd., 
Noranda  .Mines  I.imitod.  'I'eek-HiiJihes  Gold  Mines  Ltd.,  Treadwell 
Yukon  Co.  Ltd.,  Wright-Hargreaves  Mines.  Ltd. 


SUDBURY  CRATER 
OFFERING  STOCK 


Indicated  Important  Deposits  at  will  he  installed. 
&uti»n--R.p.rl  Strong  , ' 

Interests  Entering  Field  be  paid  to  millliii 


Probably,  if  the  Financial  Times  is  informed  that  re-  $1  P^r  value,  the  company  has  is.sued  Q^g  Vendor’s  Share  Being  Of- 


irt  Strong  <  i  nianagement  did  not  have  to  consid-  suits  at  the  100-foot  level  have  been  4.666.666  .=ihares  and  is  reported  to 
,  p.  ij  er  shareholders,  less  attention  would  very  satisfactory.  The  shaft  will,  have  $3,000,000  in  cash  in  the  treas- 

ing  Field  I  be  paid  to  milling  and  more  energy  most  likely,  be  deepened  to  200  feet,  ury. 

centred  on  sinking  in  as  fast  time  as  which  level  will  be  used  as  a  basis  Should  development  work  prove  all 
weight  of  evi-|  possible.  'for  operations.  that  is  expected  of  the  property  and 


With  the  growing  weight  of  evi-l  possible.  'for  operations, 

i  dence  that  Canada  is  shortly  to  take  | -  - 

\ltl  producing  “^cointJiet’Tn  7hc '  mm.  .  «  •  r  ^  abnur$20.'oOoVoOOand  p’ro^^^^^  at  |  Boston  this  week  to  confer  with  Ed-  ver.sity  Trust  Co..  Cambriclge  Mass, 

world  with  huge  scale  output  as-  MwmS  BriCTS  $10,000,000  per  annum,  equal  to  ap- !  I'-  Srhe.be.  director  of  he  com-  duector;  Auguste  Len  ieu^  ^ 

!  snred  from  the  Rouyn  district  of  proxlmately  $1.60  per  share  on  the  P-^ny.  reg.yd.ng  the  develoepnient  tawa.  director 

I  Quebec,  the  Sudbury  Basin  of  Onta- '  - - -  .stock,  allowing  for  issue  of  the  en-  program  of  the  S.idbury  holding.s  ^  will  be  added  to  the  board  shortly. 

I  rio,  and  Northwestern  Manitoba  and!  Shaft  sinking  at  the  Bathurst  Is,  followed  by  another  report  that  the  tire  amount  authorized.  \eimtlinn  Lake  sertion.  Air. 

!  Northeastern  Saskatchewan,  it  is  of  being  carried  on  at  the  rate  of  about  Gold  Hill  mill  has  closed  down.  This  iiMn^v  Mines  Tre.side.nt  of  the.  IMQTAI  DI  AMT  AT 

!  Interest  to  note  that  the  province  21  feet  per  week  through  diorlte.  is.  presumably.  prepar.atory  to  car-  ■  •  J  •  University  Trust  ompany  of  am-  lilOlAL  I  Lnlll  ill 

'of  Quebec  has  another  potentially  The  shaft  shou'ld  be  at  around  45  rying  on  their  development  program.  Another  property  in  northern  bridge.  .Mass.,  represents  a  group  of  C|  71/10  AH!!)  MIMliC 

'  prolific  copper  area  in  the  Eastern  feet  by  this  time.  _ _  •  Manitoba  which  is  attracting  a  good  influential  men  who  have  recently  LLUUI\nl/U  ITllPlljJ 

'Townships  the  centre  of  a  growin"  -  deal  of  attention  in  the  market  and  j  become  interested  in  the  development  _ _ 

!  industrial  community  of  importance'  It  Is  reported  that  Amulet  now  has  Shaft  sinking  at  the  Towagmac  is  is  making  good  headway  in  | of  the  Sudbury  area  thro'Ugh  Sudbury  _ _ _ 


fered  With  Each  Share  of 
Treasury  Stock 

Rcpre.sentatives  of  Sudbury  Crater 


a  4,000  ton  smelter  be  built,  as  pro- 1  Company  I.imited.  left  for 

jected.  production  should  run  1 


is  net  to  the  treasury  as  no  commis¬ 
sions  are  being  paid.  The  price  of 
each  tre.Tsiiry  .share  is  30  cents,  but 
in  this  issue  a  bonus  of  one  vendor 
share  is  being  given  with  each  treas¬ 
ury  share  sold,  making  the  pur¬ 
chaser's  actual  cost  15  cents  per 
sh:iie. 

The  company  la  sponsored  by  Mr. 
■Tohn  P.  Callaghan,  Attorney,  presi¬ 
dent;  .M.  R.  .Mulligan,  broker  of  Ot¬ 
tawa,  vire-pre.sident :  Roy  Anderson, 
secretary-treasurer  and  director:  Ed¬ 
gar  F.  Schoibe.  president  of  the  Uni¬ 
versity  Trust  Co.,  Cambriclge,  Mass, 
diiector;  Auguste  Lemieux,  K.C.,  Ot- 


INSTAL  PLANT  AT 

ELDORADO  MINES 


and  well  suDDlied  with  trauisportn- 1  ^hi*ee  drills  in  operation,  one  on  the  !  reported  to  be  reaching  an  in-  <ievelopment  is  the  Mandy  Mines,  the  |  Trator  Minin?  ('ompany  I/iinited, 
tion  facilities.  •"'''o-  ^  showing  and  two  working  un- ,  objective  of  properties  of  which  are  located  close  |  which  is  sponsored  by  local  well 

Copper  has  been  mined  In  thts;  derground.  Results  from  these  are  !  _  up  to  the  Hudson  Bay’s  Flin  Flon  |  known  mining  and  business  men. 


district _ mainlv  in  a  small  way  for  expected  at  an  early  date.  |  fod  of  this  month.  i»  group.  This  enterprise  is  well  back-  The  Company  controls  sno  acres  o 

mfny  yeaT  but.  as  tfie  mines  are  I  —  I  PtoposeA  to  then  open  up  a  high  ^eing  controlled  by  Tonopah  Co.  land  in  the  Malartie  Gold  Area  ii 

comparatively  medium  grade  ore  The  Financial  Times  is  Informed ,  of  Nevada.  •  addition  to  12nn  acres  on  the  mail 

propositions,  and  therefore  not  pro-'  that  Lake  Shore’s  north  vein  on  the;  drillin,,  la.  t  ar.  only  one  Favorable-  indications  by  drills  break  in  the  Vermilion  Lake  sectioi 

fitatole  to  work  under  -antiqu-'ted  1.650-foot  leveU  is  over  40  feet  wide '  "  """  P  'nro  thi.  disclosed  between  the  { of  the  Sudbury  Basin.  At  the  pres 


Flin  P’loniknown  minine  and  business  men 


Recent  reports  from  Eldorado 
state  that  a  new  electrically  driven 
plant  of  a  capacity  sufficient  to 


group.  This  enterprise  is  well  back-  The  (’ompany  controls  800  acres  of  <arry  doA^m  to  has  been  in- 


proposed  to  then  open  up  a  higliL^^  being  controlled  by  Tonopah  Co.  land  in  the  Malartie  Gold  Area  in 


The  Financial  Times  is  Informed  copper  showing  indicated  by  of’.\evada.  •  addition  to  12nn  acres  on  the  nwain 

that  Lake  Shore's  north  vein  on  the :  i  Favorable-  indications  by  drills  I  break  in  the  Vermilion  Lake  section  level 


.sialled.  The  shaft  is  now  down  500 
I'cet  and  drifting  is  proceeding  at 


lame  WesL  Montreal  I  concentrating  systems,  little  aiten- 
lame  nesl,  .nonireai.  ,  district 

itcNidrncei  ATIantIc  4407  !  The  tiew  Oil  flotation  system  of  con- 
— — centrating,  however,  ha.s  altered  the 
situation,  and  in  addition  to  several 
l/ICITC  companies  which  have  been  working 


and  is  very  high  grade.  The  report 


main  workings  of  the  Mandy  and  the  pnt  time  two  groups  of  men  are  pros-  cf; 


It  is  stated  that  the  vein  aver- 
es  four  feet  in  width  and  is  trace- 


r.  unofficial  but  comes  from  a  relia- i  Hike  Not anda  -.t  may  Pi'C'c  Flon  boundary  and  there  is  an  peering  which  is  to  be  followed  by  ^  able  for  several  thousand  feet  on 


to  be  very  big  when  opened  up.  { ,  miles  within  the  Man-  an  active  diamond  drilling  c:unpaign.  j  nirface,  It  is  quite  well  minerai- 

dv  of  what  is  ronside.red  an  exten-  Bert  Lanible.  E.  M..  and  A.  Rosen-  ized.  the  report  states,  with  iron  sul- 


SURVEY  VISITS 

N.  SCOTIA  MINES 

In  connection  with  the  rapidly  In- 
. creasing  attention  being  given  to 
precious  and  base  metal  mining  in 


and  very  little  copper  sul- 
A  great  deal  of  visible  gold 


situation,  and  in  addition  to  several  Leo  Erenhous,  president  of  the!  A  report  from  Vancouver  states !  the  main  break  of  the  Flin  land,  E.M.,  are  in  charge  of  this  phides  and  very  little  copper  sul- 

companles  which  have  been  working  Crown  Reserve,  states  that  Crown  is  {  that  Consolidated  Smelters  have  four  .  p’lon  The  shaft  is  down  over  525  work.  i  phides.  A  great  deal  of  visible  gold 

quietly  In  the  district  for  some  starting  a  crosscut  north  at  the  1.- 1  drills  in  operation  on  the  property ,  and  it  is  reported  that  some  Sudbury  Crater  .Mining  Company  is  finely  distributed  through  the 
years,  it  is  understood  that  several '  100-foot  level  to  explore  the  vein  '  "f  Ihe  George  Copper  in  the  Bear  j  in  good  grade  ore  has  been  Limited,  is  now  offering  a  limited  ouarti  on  surface  and  in  samples 

financial  groups,  well  known  in  the  cut  in  the  bottom  of  the  shaft.  This  River  district.  Four  more  drills  are  The  shaft  will  be  sunk  to  number  of  shares  at  15  cents,  which  from  underground. 

Canadian  mining  world  have  entered  i®  the  first  work  done  north  of  the  la  Ihc  process  of  being  set  up,  and  a  0Qq  with  levels  each  100  feet.  ■  '  '  . ^ 

or  are  contemplating  entering  the  shaft.  thoroue-h  explorntioit  program  is  Q^e  developed  so  far  is  stated  to 

field.  ^ -  planned  for  the  halanre  of  the  sum- j  gypj.ggp  joj  ton.  Latervil  work  . - - -  -  . . - - - 

Trantiporfation  anil  Power,  A  wire  rcrcivcd  from  mine  mana-  month.  It  will  he  recalled  lhatjjjj,,  started  at  325  and  525  feet.  ! 

This  disfrirt  is  located  .-it  East-  ger  McMaster  of  the  Copper  Zinc  drilling  was  suspended  last  October  ,  pnmnanv  is  capitalized  at  ,  ^  ^  i 


or  are  contemplating  entering  the 
field. 

Trantiporfation  anil  Power, 

This  district  is  located  .at  East- 


precious  ana  case  metal  mining  in  This  district  is  located  .at  East-  ger  McMaster  of  the  Copper  Zinc  dn.jimg  was  suspemen  lasi  eictoner .  eompanv  Is  capitalized  at 

Nova  Scotia,  it  Is  interesting  to  note  about  halt  way  between  Sher-  Mines  of  Sudbury,  Limited,  states  "’hen  heavy  snow  made  further  j  ..  oon.ono  shares  of  no  par  value  of 

that  the  province  at  one  time  in  the  brooke  and  Granby,  and  having  the  t'cat  the  drill  hole  is  said  to  have  work  impossible.  The  c.apitalization 1.800,000  shares  were  paid  for  f 
e.arly  days  produced  more  gold  than  orford  .Mountain  branch  of' the  C.P.  -"  ruck  heavy  mineralization  at  446  of  the  company  consist.s  of  1,500,000 1  properti  s  and  700,000  Fhares 
any  o-thcr  province  at  the  time.  This  r.  running  through  the  field,  with  feet.  532  feet  .and  between  700  and  shares  of  1  par,  of  whiMi  about  H-  pave  been  di.spo.sed  of  in  the  market. 


was  done  in  a  very  primitive  way  by  ample  power  available  from  the  800  feet,  all  being  in  handed  forma 
so-called  tributors.  Southern  Canada  Power  Company,  tion.  The  hole  will  be  continued  t< 

A  few  .years  ago  mining  laws  In  which  has  a  transmission  line  al-  1,000  feet. 

.Nova  Scotia  were  altered  .so  as  to  ready  into  the  district.  The  Eustfs  - 

alloov  the  investment  of  large  sums  Mine,  in  this  region,  owned  by  pri-  A  wire  from  Rouyn  states  that 
of  money.  va4e  U.S.  Interests,  has  been  mining  diamond  drill  Is  now  the  Area  prop 


One  prodi.cing  gold  mine  has  been  and  shipping  copper  concentrates  for  erty.  This  conipahy  intends  to  drill  Kold. 
o-pened  up  in  the  Oldham  Gold  .Min-  some  years  at  a  profit.  A  Canadian  a  portion  of  its  holdings  next  to  the  | 
ing  district,  located  25  miles  north  of  company,  the  Canadian-Amcrlcan  Amulet,  as  announced  a  few  days  I  It 


800  feet,  all  being  in  handed  forma-  395.000  or  D-SVr  is  under  option  to  J  .  „  ,v,„  company  cash  treasury 
tion.  The  hole  will  be  continued  to  1  Consolidated  Smelter.?  to  1928,  Only  000  000^ 

1,000  feet.  105.000  shares  are  in  the  hands  of  assets  of  ?L000.iM't' 

_  the  public.  Unofficial  estimates  of  _ 

A  wire  from  Rouyn  states  that  a  proven  ore  re.serves  range  from  $10.- i  Jq  DrOP  Oc 
diamond  drill  Is  now  the  Area  prop-  000  000  to  $20,000,000  in  copper  and  I  ^  ■ 


To  Drop  Odd  Lots 
From  Mine  Ticker 


ing  district,  located  25  miles  north  of  company,  the  Canadian-Amcrlcan  Amulet,  as  announced  a  few  days  j  It  is  he.ard  in  well-informed  quar-  Toronto  Bureau  The  Financial  Time* 

the  city  of  Halifax.  About  two  years  Copper  Refining  Co.,  Ltd.,  owning  ago.  Chances  of  picking  up  exten- j  ters  on  the  Street  that  McIntyre  is  j  Tnrnmo.  —  At  a  meeting  of  the 

ago  this  property  was  purchased  by  goo  acres,  has  a  property,  already  sions  of  the  Amulet  ore  are  consid- 1  the  company  seeking  control  of  Mof- { directors  of  the  Standard  Stock  and  ^ 


the  Acadia  Gold  .Mines,  Limited. 


worked  in  the  past,  in 


Ives  ered  good.  This  stock  has  a  re- !  fatt  Hall.  Officials  of  Moffatt  would  'lirrins  Exchange,  held  during  the 


>  La.st  week  this  property  was  visited  Mine  with  about  7,000  tons  of  3VS  markable  fa.sclnation  for  the  public,'  neither  confirm  nor  deny  this.  A  week,  it  was  dec!  >d  that  quotations 

by.  a  large  number  of  men  Including  per  cent,  copper  ore  in  the  dumps,  any  news  or  rumors  causing  it  to  |  meeting  is  being  held  this  week  at  on  odd  lots  would  not  be  sent  out 

E.  R.  h'aribault.  member  of  the  Geo-  This  company  has  had  a  spur  from  fluctuate.  the  Moffatt  office,  pre.sutiiably  to.ar-  on  the  ticker.  However,  they  will  he 


E.  R.  h'aribault.  member  of  the  Geo-  This  company  has  had  a  spur  from  fluctuate.  the  Moffatt  office,  pre.sutiiably  to.ar-  on  the  ticker.  However,  they  "il.  o 

logical  Survey  of  Canada.  .Mr.  Fari-  the  C.P..R  main  line  already  brought  — —  range  further  details.  It  is  offi- 1  posted  oh  the  board  at  the  exchange 

bau'lt  conducted  the  engineers  into  the  property  and  '  a  transmls-  A  report  from  Rouyn  is  to  the  ef-  daily  stated  that  the  deal  will,  if  and  printed  on  the  official  sheets, 

throughout  the  workings,  explaining  slon  line  from  the  Southern  Canada  feet  that  .Malartie  has  made  a  high-  carried  through,  place  SI.OOO.OOO  tii  Owing  to  the  fact  that  the  amount 

and  lecturing  as  only  he  can  on  the  Power  development.  Excavation  grade  strike  on  the  375-foot  level,  the  .Moffatt  treasury.  It  was  point-  of  shares  in  a  broken  lot  transaction 

character  of  the  deposits  found  In  work  is  completed  and  some  con-  Kirkland  Lake  news  has  it  that  Rit- 1  ed  out  that  none  of  the  large  com-  had  to  be  .spelled  out  in  full,  greatly 

the  dlstr  ct.  The  property  has  also  crete  poured  for  the  first  unit  of  a  chle  Gold  has  cut  No.  1  and  2  veins  |  panics  wish  it  to  be  known  that  delajring  the  ticker,  the  rule  wa 
been  visited  by  engineers  from  Bos-  3,000  ton  concentrating  plant,  while  in  their  second  drill  hole  at  a  depth  i  they  are  involved  in  a  deal  not  yet  passed.  P/  Is  expected  that  b; 
on  Tech.,  Columbia  and  Cornell  a  custqnis  smelter'  Is  planned  at  a  of  over  700  feet.  The  veins  are  said  completed.  Developments  at  the  means  of  this  change  a  great  dea 


on  Tech.,  Columbia 

nlver>ities. 


of  over  700  feet.  The  veins  are  said  completed.  Developments  i 
to  be  well  ndineraliz^.  This  was  property  continue  favorable. 


yet  passed.  P/  Is  expected  that  by 
the  means  of  this  change  a  great  deal 
of  delay  can  be  o  -creome. 


Members  of  the  Montreal  Curb  Market 
Members  StaniJard  Stock  and  Mining  Exchange 

New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


128  Sparks  Street  -  -  OTTAWA 

*Queen  2800  Private  Wiree 


Branch  Offices: — Cornwall,  Bellnville,  Brockville,  Pembroke 
and  Hull,  Que. 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 


THE  HNANCIAL  TIMES,  MONtkEiAL.  JULY  13,  1928. 


Monelk  Mines 

^  Limited 

This  property  gives  promise  of  becoming 
a  Silver  producer  of  some  importance.  Its 
low  capitalization  makes  the  stock  a  par> 
ticularly  attractive  speculation  to  the  dis¬ 
criminating  speculator. 

Full  information  free  on  request 


Percy  Luscombe  &  Co. 

Limited 


MINES  AND  MINING  SECURITIES 


Jack  Hammill’s  Exploration 
Company  Starts  Wide 
Search  for  Minerals 


443  St.  Francois  Xavier  Street, 
MONTREAL. 


Manjiietfe  2744 


,Main  754^ 


C.  MANITOBA  IS  I  EXPEDITION 

I  NOW  WORKING  ON  IS  PUNNED  FOR 

i  EARNINGS  BASIS northern  areas! 

I  _  and  bulldlnprs  are  fully  constructed,  j  ^  ,,  — - - 

I  Operations  For  May  and  June  planned  to  push  this  shaft  as  Jack  Hammill’s  Exploration 

;  Will  Show  a  I  Company  Starts  Wide 

Profit  t _ s. _ _ _  Search  for  Minerals  'j  ■ 

I  CLAIMS  ARE  OPTIONED  GOODVALUESSHOWN!  keen  o^awzation  *i 

-  Additional  Source  of  Revenue  WIIITC  I  A  If  C  Mf  Nit  C  f  B«rp«u  th*  Financial  Timea  j 

Indicated  From  Oro  Grande  "III  IE  L/lliE  ITllilEu  Saint  .to.hiL  N.B.  —  The  schooner  | 
—  Aggressive  .Development  '  --  :  Patrick  /c  Michael,  of  Northern  j 

i  Program  Being  Conducted  Peterson-Colialt  Will  Benefit  outfitted  hL^Ld  "rdue  to  sail  from  | 

i  - -  From  Inltresl  in  ni*©-  Saint  John  on  the  Mth  Inst.,  with! 

I  Toronto  Biirc:i.«  The  Finnnrini  Time*  mising  Property  a  crcw  Of  14  and  exploratory  party  ^ 

:  Toronto.  -  -  The  second  annual  re-  -  of  40  It  Is  to  be  the  base  ship  for  I 

I  port  of  Cents  nf  Manitoba  Mines,  Lint-  Bnreaii  The  Fin.-inriai  Time*  expedition  for  a  combined  aerial 

iiferi  reviews  the  moat  imnortant  i  T^p^onto.  —  In  prefontlng  his  re-  end  land  invesitgatlon  of  the  mineral , 

I  Ited,  re\iews  the  most  important  |  p^^t  at  the  annual  meeting  of  Peter-  oossiblllUes  of  Northern  Manitoba 
1  stage  in  the  history  of  the  company.  I  son  Cobalt  Mines.  Umited,  held  here  Leas  in  th7 Hudson  BaL 

.  During  the  10  months  covered  by  this  week,  president  W.  A.  I^mport  "  The  oiUfit  inclti^ 

I  this  report,  as  pointed  out  in  the  stated  that  the  lndic.atc<l  ore  values  I 


D.  S.  Paterson  &.  Co. 


STCXTC  BROKERS 


SPECIALISTS  IN  MINING  SECURITIES 


Home  Office:  21  Richmond  Street  West,  Toronto 
BniichM;i'  Ni*s*n  Fall,  Hamlltoa  WcIImhI 

St.  CMharinm  Bruap^M  Winnipeg 


GOOD  VALDES  SHOWN  I  keen  o^anization  . 

WlHTfi  I  A  iris  MINIt  C  '  Mnrltlme  Bnrenu  The  Financial  Timea  I 

If  Ill  IE  LrilVE  IflllsElj'  Salnt  .ro..>'.n,  N.B.  —  The  schooner  | 

'  :  Patrick  /c  Michael,  of  the  Northern  i 

Pdlacnn  rLtAlt  Will  Benefit  I^xplpralions.  Ltd.,  is  being! 

t'elerson-Coixait  vviii  nenem  outfitted  here  and  is  due  to  sail  from 

From  Inltresl  in  nro-  Saint  John  on  the  Mth  Inst.,  wlthi 

mising  Property  a  crew  of  14  and  exploratory  party ' 

-  of  40  It  is  to  be  the  base  ship  for  I 

T^oato  Barcaii  The  Fin.-inrioi  Time*  the  expedition  for  a  combined  aerial  I  I 
Toronto.  In  profontlng  his  re-  invesitgatlon  of  the  mineral . 


DIRECT  WIRE  SERVICE 


BOARD  ROOM  FACILITIES 


regions.  The  outfit  includes  twen- 1 
ty  canoes,  building  materials,  etc..; 


^  GOOD  SHOWINGS  IN 

Roberts(aineroRt6  CHIBOUGAMAU  AREA 


HEAD  OFFICE 

Atlas  Building 
T  O  a  o  N  T  o 

AOCL  3«66 


1  MONTREAL  OFFICE 

?  BEAl'LIEl  &  DUNC.4N 

T  Board  of  Trade  Bldg 
MAIN  8766 


Toronto  Engineer  *  Finds  Exist¬ 
ence  of  Two  Veins  at 
Obalski 


proven  prospcci  to  a  proouemg  iney  couw  put  imo  u.  r...euurM^..  ,,  Special  wireless  is  i 

mine."  •  etlver  discoveries  had  been  made  in  insfaHed  anrt  raniAin  inhn  1 

"The  initial  metallurgical  difficul-  the  veins  akei^y^^^^  AlexLder.  who  has  done  consider-- 

tics  common  to  new  mills,  he  said,  while  the  shaft  had  not  yet  reached  ..  n„yip„tlng  in  Hndsnn’c  Rav  U  i 
“were  overcome  during  the  first  slxithe  objective  engineers  anticipated  L  LarU  Thi  vS'h  rto  caVrL 
months  of  the  mills  operations  and  !  more  encouraging  showings  at  dhpth.  j^upplies  for  two  years  The  or-' 
we  are  glad  to  he  able  to  rdport  to  In  addition  to  property  already  under  ,  ‘  f  ‘  ' 

you  now  that  the  month  of  May.  ^ observation  there  were  ninety  ar^es  of  “e 

which  is  the  first  month  of  the  next;Of  ^th  property  virgin  and  unex-  E^pjorLtloi  Compaify  . 

fiscal  year,  marked  the  beginning  P‘or?n.  .  .  ...  _  mr  the  nnmnee  Af  evnierine  «h» ! 


%  I  ■'  Telephones:  gltieen  19S  and  199 

“  j  G.  H.  GUY  &  COMPANY 

- 1  LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

•  DEPENDABILITY  OVR  FOUNDATION" 


THE  NORTHERN  MINER 

First  hand.  Independent  News  and  Views 
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Established  1913 


Sjovtrnmfni  ^LlS^( 

ReaSFstntc  ^ 

E.  McLEOD  IU  >'( 


Henry  J.  Stewart 

Mining  Lnginecr 


lisca.  year.  marKca  me  neginning  nronertv  of  'of  fh®  purpose  of  exploring  the 

ol  operation  of  the  properly  at  a-  White  Lake  .Mine..'!  property  or  ,  , 

piofit.  The  recovery  of  bullion '  w-hlch  Pethrson  Cobalt  holds  ..OO.Ohh  .A 


_  IMuui.  ine  recovery  oi  ouiiion  a.  . .  MarirAtiylo  PtvAr 

H.  E.  Beatty,  consulting  engineer  I  nnf'  concentrate.«  for  the  somewhat  siml- ! 

of  Toronto,  following  his  return  via|  M«y  and  an  es  imate  of  ^elns  first  ‘Recovered  range 'exc.-p-  la.  expeditions  from  Halifax,  is  Ilk-' 

Fairchild  Aviation  hydroplane  to  fl’*’  month  of  June  shows  a  total  ‘j,  hleh  ami  since  tLn  thrL  oned  on  a  small  scale  to  the  gold; 

Oskelaneo  with  Capt.  J.  R.  Giroux,  a  approximately  SSO.OOO  which  Is  ®uf- .  an  width  rush  of  ’98  in  the  Yukon.  Some 

director  of  the  Obalski  Mining  Syn-  '  f'ent  to  pay  current  expenses  ^or  days  ago  a  small  schooner  sailed, 

T.imite.i  intlmateri  th.at  hIs  those  months  and  leave  a  creditable :  -  - _ 


bal'incp  in  the  hank  main  occurren<'e.  ThiF  pro-  from  Halifax  ostensibly  for  some  | 

1  #  1  I  perty  has  a  light  overburrtpn  making  prospective  s:old-^earing  locations  in, 

stripping  exLemely  easy.  Work  the  Hudson’s  Bay  regions  or  Baffin! 
i  commenced  last  week  and  the  Mar-  Land.  Another  vessel  is  equipped. 


Lxploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
::ONTREAL 


4’^ir.atp  T  imitpii  intimnfeii  that  his  luose  nionins  ant]  leave  a  creflitADie ! , 

cicate.  Limiieu.  iniimaiea  mai  ms  .  ,  to  the  main  occurrence.  Ihis  pro- 

c-xaminatlon  of  several  of  the  prin-  ‘  in  me  nanx.  nertv  hn<i  a  ll?ht  overburden  making 

cipal  properties  there  would  result  most  easterly  group  of  claims  ctri,>ninir  extremely  easy.  Work 

in  a  distintcly  favorable  report.  known  as  the  Solo  group.  pf,-.— onced  last  week  and  the  Mar- 

Heavy  mineralization  in  the  form  uLL  hLn  ^  Daly  and  Gerrard  Interests  of 

of  pyrites  with  free  gold  and  both  have,  been  optioned  to  a  "®'''  ®om- -  3^  jarge 

chalcopyrite  and  malachite  visible.  i  KWk  of  stock  will  erect  a  mill,  if 

the  properties  examined  by  him.  viz.,  the  total  capital  _ _ _ _ _ 

the  Obalski  Mining  Syndicate’s  "ffl* ‘^'^f  half  nfi-i  l>n APH  i  M  IT 

twenty-six  claim  block,  and  the  rhl-  Pf'*'  f-’^h  has  already  been  oh-  Dir  pDfirD  A  M  A  I 

bougamau-.McKenzie  Mines’  proper-  b.ilance  failing  due  the ,  DHl  1  AvUIlillII 

tv,  both  on  Dore  Lake,  and  the  September.  The  shaft  is  being ,  niTTPDCAAI  IfflAIF 

I'l'iii ™-  ii;7r„'e3'’.;n‘.rss  r,r-!,v  PATTERSON  MINE 


PROMISING  RESULTS  ■  „  „ 
CALLINAN  FUN  FLON  jr/- 

_  ...  lunninj 

A  report  from  Winnipeg  states  3 

that  splendid  progress  i.s  being  made 
in  shaft  sinking  at  the  Callinan  Flin  vir.  1 
Flon.  The  shaft  now  being  down  propert 
more  than  ISO  feet.  .V  crosscut  parallel 
has  been  driven  on  the  125-foot  level  varving 
for  about  S',  feet  and  expost-d  3'.  width  1 


ig.  bougamau-.McKenzie  Mines’  proper-  laiiui*  «ue  me , , 

tv.  both  on  Dore  Lake,  and  the  fth  September.  The  shaft  is  being , 
twelve  hundred  feet  vein  on  the  Chi-  ^  J;  ' 

_  bougamau  .Mining  Company’s  pro-  ^f- 

nertv  at  Portage  Island  this  option  is  exercised,  and  we  are 

pertj  at  i  ortage  island  believe  it  will  be.  this  will  no  , 

Smelters  Start  nork.  doubt  iirove  an  additional  source  of  ' 

Both  gold  and  silver  are  stated  to  revenue  for  your  company,”  said  Mr. 
LllN  present  in  practically  every  sam-  Miles." 

pie  brought  out.  In  some  instances  , 

lunning  as  high  as  .$4.51  to  the  ton.  Other  Veins  Indicated, 

states  3  copper  content  as  high  as  "A  vigorous  development  policy  has 


commenced  last  week  and  the  Mar-  Land.  Another  vessel  is  equipped  . 
eus  Daly  and  Gerrard  interests  of  with  all  the  outfit  for  such  a  voy-  j 
New  York  which  have  secured  a  large  age.  This  is  the  schooner  Norso, 
block  of  stock  will  erect  a  mill,  if  which  has  motor  sleds,  ete..  on  board  I 
present  findings  are  sustained.  and,  it  is  stated,  supplies  for  two  i 

- — - - -  years.  Members  of  the  party  men-  ] 

DIP  FID APD  AM  AT  Greenland  and  Baffin 

K||«  KK||liKAll|  A1  objectives  though  nothing! 

VIU  1  ilVUllrtifi  IBB  definite  has  been  stated.  In  fact. 

DATTI7DCAM  MIAIli  purpo.se  of  the  expedition  has 
l^nllliAuUrl  ITIIllC  "Of  f*®®"  absolutely  stated.  The  i 

first  vessel  to  get  off  was  a  small  j 
,  e  .  J  D  from  Baltimore  bound  for  the 

Shaft  Started  on  rropeny  north  and  members  of  the  crew  said  ! 

Will  Go  Down  to  tliey  were  in  search  for  gold  left  by 

500  Feet  Martin  Frobisher  about  a  century  I 

_ _  ago.  i 

Toronto.—  Patterson  Copper  Com-  Staff  of  Oldtimer*. 

pany,  the  property  of  which  lies  ad-  Insofar  ns  the  expedition  to  sail  . 


Largest  Mining  Circulation  in  Canada  ^ 

THE  NORTHERN  MINER 

COBALT,  ONT. 

Subscription — Canada  $.3,001  IL  S.  $3..30;  Great  Britain  l.js; 

Foreign  $4.00 
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Toronto.— Patterson  Copper  Com- 
"A  vigorous  development  policy  has  pany,  the  property  of  which  lies  ad- 


f  19.22';r.  ,  b®®"  by  our  managers.which  j  jacent  to  Amity  Copper  Mines  in  from  here  is  concerned.  Itds' stated  I 

^  1  '  allinan  Hin  m,.  Beatty  repotrs  ,  the  Obalski,  is  now  well  underway.  We  are  ex- ,  Boston  Creek,  has  commenced  sink-  it  will  have  on  board  20  experienced 

ICO  f prop®''-'’  "s  having  not  one  but  two  trcmely  hopeful  as  to  the  results  of  |  a  3-compartment  shaft  and  It  Is  prospectors.  On  arrival  in  Hud- 

n  Uruin  nn  Ttn  ^  The  Original  Vein,  thi.sdevelojvment.  feeling  that  the  de-  intended ’to  install  .an  electrical  sen’s  Bay  two  hases  will  be  made: 

fin  fee^  nnd  ev  .o^  J  "  ,  varying  from  eight  to  twenty  feet  in  ductions  of  our  enK'neers  have  been  '  equipment  immediately  in  place  of  one  on  the  east  and  the  other  on  the 
massive  snlnhides  and"  about  has  been  uneovered  lor  a  dis-  so  full.i  confirmed  by  the  past  years  jhe  original  plan  of  a  steam  plant,  west  coast  whence  prospectors  in' 

work  that  It  is  reasonable  to  assume  The  shaft  will  be  sunk  to  a  depth  of  pairs  will  set  forth  with  a  definite' 


feet  of  massive  sulphides  and  about  mnee  of  fioo  feet. 


15  feet  of  disseminated  sulphides,  all  vein,  the  presence  of  which  was  thtit  other  indicated  ore  bodies,  both 
carrying  some  chalcopyrite,  with  rstablished  while  .Mr.  Beatty  was  on  on  the  eastern  and  western  sections 
se\eral  niirrnu'  sections  of  about  property,  parallels  the  first  for  .of  the  property,  w'ill  demonstrate 
six  inches  showing  good  grade  of  least  400  feet.  Subsequent  test  continued  Increase  in  resen’es." 
copper.  ja  v^•ith  the  two  veins  in- 1  ’’John  'Paylor  &  Sons,  of  I.onflon, 

An  engineer  reporti.  that  this  hjeate  a  continuity  in  e.xcess  of  1.200 !  England,  who  managed  the  mine/ 
crosscut  does  not  cut  the  entire  zone  noo  additional  feet  respetcively .  have  in  their  report  of  the  16  months 


equipment  immediately  in  place  of  one  on  the  east  and  the  other  on  the 
the  original  plan  of  a  steam  plant,  west  coast  whence  prospectors  in  ; 
The  shaft  will  be  sunk  to  a  depth  of  pairs  will  set  forth  with  a  definite 
500  feet  before  cross-cutting  will  ba  area  to  cover.  They  will  be  visited  ! 
done.  Ore  has  been  found  for  a  weekly  by  aeroplanes  of  which,  ac- 
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length  of  150  feet  and  is  .3  feet  wide,  cording  to  the  plans  announced.  I  I 
running  $^0  to  the  ton  in  copper.  .some  ten  will  be  in  operation  befora  ,  I 
The  'sti^k  tome  out  originally  at  the  end  of  the  summer  each  with  a  !  1 1 
25  cents 'and  Ts  now  27  bid.  The  flying  range  of  8Q0  miles  loaded.  Jr 
company  is  said  to  be  amply  fin-  Gasdline  caches  are  to  be  establishT;^ 
iced  to  carry  on  development  for  ed  along  the  coast.  'A 

!arly  two  years.  ('ol.  John  Edward  I.,eckie  of  Van-  I 

Barry-Hollfnger  holds  in  Its  treas-  ccuver,  will  be  in  command.  He.  it  I 


of  the  mineralization  and  in  hl.s  Appreciable  gold  values  have  been '  April  30  the  following  0''’s®’'''a- ;  ^  ‘  ‘  development 

opinion  there  is  a  good  chance  of  reported  in  nractlcallv  cverv  nan-  """®  make;  I  aneeq  to  carr>  on  neveiopmeni. 

great  improvem.^nt  at  deeper  levels,  njna  *1  "The  erection  of  a  mill  and  cyanide  j  "®**'''^'  two  years. 


It  is  understood  that  no  further  lat-  Rpnttv  nisn  i-pnnrtc  tb.  nrri»-ni  I  R'ant.  the  introduction  of  electrici  Barry  _  .  „  . 

eral  work  will  be  done  until  a  of  the  first  of  the  Consolidated  Min-  at  the  property,  the  prepara- i  '••'y  1.5('fi.000  shares  ot  Patterson  j  is  .stated^^  wa.s  ^In  Jhe  Yukoji  gold 

depth  of  51^0  feet  has  been  reached,  j^g  anJ  Smelting’s  party  '  who  are  """  "’®  "line  for  stopping,  and  (’opper-  u— .ui- 

In  the  meantime  the  property  i.s ,  continuing  the  work  started  last  'h®  sulfsequent  comniencement  ot 
belHR  prospected  with  two  diamonrr  yoar  on  their  properties  also  on  i  production,  have  been  the  mfrin  «'«  i\ 
drills.  Dore  I.^ke  ^  ^  'features  of  the  work  carried  out."  ally  riel 


.News  from  Sudbury  is  to  the  ef-  i 
feet  that  Mac.Millan  Mines,  situated  menced  at  the  3PP-foot  horizon 
64  miles  south  of  Sudbury,  are  drift-  was  recently  announced  that 
ing  in  $17  ore  on  the  SiV'-foot  level.  5'ork  Intcre.st.s  had  taken  a  one-t 
Drifting  i.«  now  said  to  have  com-  interest  in  thi.s  property. 


ing  anJ  belting’s  par  v  who  "re  """  "f  'h®  "’'"e  f"'''  V'^PPi"?.  and  Copper.  rush  of  ’98  and  has  had  considerable 

eontinnine^be  work  start  sulfsequent  commencement  ot  Barry  at  the  700  ft.  level  has  open-  experience  in  mining,  including  the 

voar  nn  nro^rttes  also  on  production,  have  been  the  mfrin  fcd  up  three  feet  width  of  exception-  Maritime?,  .Mexico  and  British  Col- 

riore  T^kp  "  '  properiie.,  aiso  ""  i  of  the  work  carried  out."  ally  rich  ore.  which  is  stated  to  rup  nmbia.  Dr.  T.  P.  Reardon,  of  Mc- 

Dor  igiae.  plant  was  completed  In  satis-;  many  hundreds  of  dollars  to  the  Gill,  will  also  be  in  the  party,  and 

— - factory  time,  but  adjustments  were '  ton.  .41  the  present  time  it  is  the  following  prospectors  and  min- 

menced  at  the  3PP-foot  horizon.  It  required  to  reach,  on  a  working  scale,  through  to  the  vein  at  1.200  foot  rrs;  Henry  .McClary.  Lalchford. 

was  recently  announced  that  New  the  extraction  efficiency  anticipated  level  and  drifting  and  cross-cutting  Ont. ;  (’arl  Fortune.  South  Porcu- 

5'ork  Intcre.sts  had  taken  a  one-third  from  the  result.®  of  trial  runs  of  the  at  the  1,250  tieve  lis  underway  to  pine,  Ont.;  Greg.  Harrison,  South 

Interest  in  thi.s  nropertv.  ore."  determine  the  size  of  the  vein.  Porcupine;  ('.  G.  fhilcott.  Toronto; 


NOR  AND  A  ’18 -'SO 


Our  clients,  througrh  our  official  bnllefin,  “CANADIAN  MINING  TRUTHS,”  were  advised  to 
buy  Noranda  at  $18  and  hold  it  for  $50  or  better.  WE  WERE  RIGOT.  Noranda  is  ov^  tho 
$50  mark,  and  still  going  strong.  ' '  UT 

We  quote  below,  word  for  word,  information  submitted  on  this  ^ock:  \ 


BTriliFTTW  No,  2 — ^There  have  been  many 
rumors  In  connection  with  this  company. 
One  was  to  the  effect  that  Noranda  wa.s  not 
hokHng  to  depth.  Another,  that  they  are 
experiendn*  trouble  with  thdr  smelter. 
IV’e  do  not  beUere  there  is  any  foundation 
to  this,  but  a  weakness  developed  in  con> 
sequence  and  the  stock  Is  now  selling  at 
$18.00  per  share.  In  our  opinion,  this  Is 
the  logical  time  to  purchase  this  stock  and 
hold  It.  $18.00  Is  the  lowest  Noranda  has 
been  for  some  time  and  we  doubt  very  mneh 
it  it  will  ever  see  such  a  low  price  sigaln. 


BTTI/'LETrrX  No.  8— We  heUeve  this  to  be 
the  logical  time  to  acquire  an  Interest  In 
this  company..  Mill  tonnage  is  being  eon* 
slderably  increased  and  prMlnction  Is  now 
at  the  stage  wliere  It  will  approximate 
$$,000,000  per  yeSr.  This  is  unnsoally  good 
for  a  smelter  that  has  only  rsomtly  oom- 
menoed  operations.  Noranda  within  a  very 
short  period  will  be  producing  at  the  rate 
of  approximately  $12,000,000  a  year,  of 
which  at  least  one-half  should  be  profit, 
and  we  believe  this  Is  only  the  start,  tliere 
is  no  doubt  but  that  the  stork  of  Noranda 
Is  one  of  the  outetanding  speculative  in* 
vestments  available  today. 


DXnsliBlTrs  No  4 — Readers  of  this  bnllsttn, 
by  referring  to  prcvlons  Issnes,  will  note 
that  we  have  oonsl.stently  urged  them  to 
parchaee  this  stock,  stating  that  It  was  one 
of  the  outstanding  spemlaUvo  Investments 
available  and  that  we  doubted  whether  the 
stotA  would  ever  be  quoted  at  $18.00  again. 
Nofunda  Is  now  over  the  $24.00  mark,  at 
whhdi  prioe  Is  seems  decidedly  cheap.  Wc 
beUove  that  Noranda  will  ghortly  be  pro¬ 
ducing  at  the  rate  of  $14,000,000  annually. 
We  egetn  urge  our  eUents  to  pnrdi.-isc 
Noianda  end  bold  it  for  $50.00  or  better. 


RFLI/ETTN  No.  8 — IN  BI7T.LFTTN  No.  2  WE  CONTENDED  THAT  ITtEItE  WAS  NO  fWNDATIOW  FOR  THE  ADVERSE 
rtCMORS  BEING  CmCl'I/ATED  IN  CONNECTION  WITH  TBOS  COMRANT  AND  WHICH  ttad  FORCED  THE  STOCK  DOWN 
TO  $18.00  PER  .SH.ARE.  WE  ST.4TED  THAT  WE  DOUBTED  IF  IT  WOULD  EVER  REACH  A  DOW  PRICE  AGAIN  AND 


ting]  Ont.;  (’arl  Fortune.  South  Porcu-  I 
•  to  I  pine,  Ont.;  Greg.  Harrison,  South  - 
Porcupine;  C.  G.  fhilcott.  Toronto; 
___  I  Ovlla  Papien.  Swastika.  Ont.;  R.  W. ' 

-  .McGregor,  Cochrane,  Ont.;  Wllllani 

liCe,  Latchford;  Jerry  Keely,  Tim¬ 
mons,  Ont.;  Alfred  Reeve,  Gowganda, ; 
Ont;  Stanley  Gardner,  Madison.' 
Ont.;  (’linton  Hennessey,  Iroquois! 

A  Falls,  Ont.;  ('has  G.  Cummins,  Tlm- 
!  mins;  Geo.  Joyce,  Swastika;  Percy' 
r  Snook,  Timmins;  F.  L.  Robeils,  .Ma- 
I  theson,  Ont.;  A.  Lapointe,  Boston! 

”  (  leek,  Ont.;  C.  Lewis,  Bridgeport,! 

^  (  cnn.  There  are  also  several  Marl- 

time  men  among  the  crew, 
f  Mr.  Harnmill,  in  discussing  the  ex- 
li  peditlon.  states  that  by  using  tero- 
S  planes  as  much  can  be  done  in  five 
jj  jfars  as  in  50  years  the  ordinary 
way,  as  every  party  placed  in  the 
lield  will  do  as  much  as  six  parties 
operating  without  planes.  The  pros^ 
peering  force,  he  states,  will  even¬ 
tually  consist  of  some  200  trained 
n'.en.  Within  five  years  he  predict¬ 
ed  that  a  dozen  new  mining  field.® 
will  be  opened  up  in  Manitoba,  On¬ 
tario  and  Quebec.  , 

It  i.s  stated  that  the  expedition  is  , 
to  he  joined  by  twenty  prospector; 
from  Winnipeg  who  will  fly  to  Hud¬ 
son’s  Bay  and  join  the  party  there,  I 
including  "Ungava’  Wilson,  well 
known  in  the  north  country.  It  is  i 
lurther  said  that  every  man  has 
been  insured  for  $2,000.  le 

NO  FINANCING  YET~  i' 

FOR  N.  CAN.  MINING' 
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JAYCOPPER-GOLDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK. 

-  i 

Fiscal  Agents 

Francis  J.  Hunter  &  Co.- 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


EARLY  OPERATIONS 
UNITED  KIRKLAND 


$37.25  AND  IS  ONE  OP  THE  BIGGEST  THINGS  IN  THIS  COUNTRY  AND  wmr.E  IKERE  MAT  BE  A  SlilGHT  RE- 
AOnOX.  WE  ARE  STILL  OP  THE  OPINION  THAT  IT  WILL  EVENTUALLY  TOUCH  THE  $60.00  MARK.  '  AS  PRE- 
ViqUSLY  MENTIONED,  NORAND.\  WILL  SHORTLY  BE  •  PRODUdNa  AT  THE  RATH  OF  $14,OCJ.OOO  ANNUALLY. 
ONCE  AGAIN,  WE  SAY,  “BUY  NORANDA.”  • 

.  The  originals  of  these  bulletins  are  on  fyle  ed  our  various 
offices,  and  can  be  seen  for  verification  of  the  above  statements,  * 

Noranda  is  only  one  of  the  many  stocks  recommended  through  this  service  and  which  have  had  substantial  increases.  If  you  are  In  tSig 

market  to  nvake  money,  you  need  "Canadian  Mining  Truths." 

THERE  IS  NO  CHARGE.  IT’S  FREE  —  FOR  CONVENIENCE  USE  THE  COUPON 
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Messrs.  Atwell  &  Company,  Imperial  Bank  Bldg.,  Montreal. 
Please  send  me  “Canadian  MSning  Troths” 

Name  . . . . 

Addren  . . . . 


Toronto. — The  Northern  Ganada  ! 
Mining  Corporation  reorganization 
of  Beaver  Consolidated,  will  not  of¬ 
fer  stock  for  some  time.  While  all 
arrangements  have  been  completed, 
it  is  said  that  action  will  be  deferred 
until  such  time  as  the  directors  have 
a  property  in  sight  in  which  they 
feel  justified  In  Invesfltig  the  com¬ 
pany’s  money. 

A  strong  syndicate  has  offered  to 
underwrite  the  whole  issue  at  what¬ 
ever  price  the  directors  decided  up¬ 
on,  but  sharehol.ders  wi!)  first  have 
the  right  to  subscribe  to  the  Issue 
on  the  basis  nf  one  of  the  new  shares 
■  or  each  four  of  record  at  a  ■date  to 
be  set. 

As  is  well  known  ,the  company  al¬ 
ready  owns  i. 708,000  shares  of  Kirk¬ 
land  l.rfike  Gold  .Mines.  It  is  under¬ 
stood  that  approximately  1,300,000 
shares  of  this  latter  company  is  ir 
the  hands  of  one  local  group,  so  that 
there  is  a  balance  of  only  2,000,00( 
shares  distributed  among  some  3,00( 
shareholders.  i 

The  Fiiiaiielal  Times  ;  reaches  a 
class  of  petiole  who  are  interested 
rind  able  to  Duy  iniestmeiit  securi¬ 
ties.  ‘ 


T'orontc.—Flnanclng  arrangements 
are  being  completed,  and  the  early 
commencement  of  operations  on  the 
United  Kirkland  Mines  property  in 
the  western  section  of  fhe  Kirkland 
Lake  area  is  expected.  'riie  pro¬ 
perty  is  situated  to  the  southwest  of| 
ar.d  adjoining  the  Macassa  Mine  pro- ; 
perty. 

OriKlna,lly  capitalized  with  2.tx>0,- , 
000  shares  of  $l  par  value,  1,000,009^ 
shares  had  liee,n  issued  up  to  the 
time  of  the  recent  financing  nr- 
rangemenls.  Although  ^the  number 
of  shares  involved  in  ttle_  financing  ] 
arrangement  has  not  yet  been  otfi-  j 
dally  stated,  11  is  understood  tliat  i 
the  deal  is  being  made,  with  Mont-' 
real  and  Toronto  interests.  ' 

Among  those  identified  with  the  | 
company  arc*:  U.  T.  Shilllngton, 
piesldent;  W.  (I.  Kllis,  vicc'-presi- 
clent;  H.  A.  Day,  secretary-treasur-' 
er;  K.  Dodge  and  K.  Kert,  directors. 

Gossip  from  British  (’olumbla 
shows -that  the  new  Lucky  .Ilm  mill, 
built  last  winter  is  operating  Up  to 
expectations  In;  the  matter- of  high 
recoveries  and  low  working  costs. 
The  prpp«fty  .Ih.  gchpral  is  ,  said  to 
be  in  excellent  shape. 


I  ANNUAL  REPORT  OF 
MONETO  PORCUPINE 

Toronto.  Shareholders  of  Moneta 
Porcupine  Mines  Limited  !^re  advised 
of  the  annual  meeting  to'  ■be  held 
at  67  Yonge  St.,  Toronto,  on  Friday . 
.filly  20,  at  3.15  p.m.  Secretary  C.  S. 
McKee  a.sks  for  proxy  forms. 

A  balance  .sheet  shows  ca.sh  In 
I  bank  at  $5,966;  aecoun'ts  receivable 
,$1,005;  bond  investment  with  accrued 
interest.  $'59,568,  and  stork  invest¬ 
ments,  $29,330.  Plant  an^d  equiprtieni 
;i8  charged  at  $11,112;  development 
'arrount,  $5!i,157;  mining  property  at 
?  1.000.000  anl  discount  on  stock  sold 
$823,962.  Tlic  only  liabilities  are  the 
1 1,996.100  $1  par  value  shares  issued. 


^(S  Circulation  cf 

Pr$'iiuinclal^tnf$ 


I 


THii  riNANCiAL  TIMES.  MONTREAL.  JULY  13,  1928. 


MINES  AND  MINING  SECURITIES 


GOOD  PROMISE  IS 
SHOWN  BY  REPORT 
■M  COPraR  GOLD 

Satisfactory  Widths  of  Ore  Giv¬ 
ing  High  Values  Are  j 
Indicated 

HNANCES  HEALTHY  * 


I  (lent  l.ieo  Erenhous,  who  is  in  town 
I  this -morninR,  confirmed  this  report 
I  und  added  that  the  work  continued 
j  satisfactory.  It  should  be  remem¬ 
bered  that  the  pending  deal  for  con¬ 
trol  of  the  adjdining  Moffatt  Hall 
property  by  a  large  company,  said  i 
to  be  McIntyre,  should-  "be  a  con- 1 
structive  feature. 

GETSliPPING^E  I 
i  MALASPINA  MINES! 


should  permit  the  location  of  any 
mineral  body. 

The  water  works  arc  being  com¬ 
pleted  and  the  road  work  Is  now  fin¬ 
ished.  In  the  very  near  future  a  gang 
will  (jommcnce  prospecting  on  the 
Montbray  claims. 


CVI  VAMITli  lIliAn  commence  prospecting  on  the 

uILTnnllli  lliinl/  I  Montbray  claims. _ 

MBKADOPTINC 

A.NNIIU  HEETIIIG  IKAim  CHARCE 

Points  to  Satisfactory  Results  of  u  ^  „ 

Undergrom.,!  WoH.  At  ;  Hwvy  Cort.  of  TW«™g  Cr. 


tificates  Necessitates  Share¬ 
holders  Bearing  Portion 


rilNAlNCU  ni:.Al.inT  ,  HEALTHY  BALANCE  SHEET  I  since  May  had  been  held  m  abey- ' 

-  I  - - -  — -  I  ^  number  of  the  leading  minc.^,  ance  pending  the  construction  of  the  j 

liabilities  Reduced  and  1,409,-  Prepared  For  Inunediate  Ship-  Toronto.—  Bullion  production  of  shares  are  listed  on  the  mar-  „cw  camp,  installation  of  a  new  and 

078  Sh«o.  in  Tr«„«ry-DU. !  of  1,000  Ton.  to  ttOMt.  tor  th.  ye.r  o„d.„  March  ‘  nd  "t.crSES  SSrSlrgSofS  rh“"5harrr«  I 

cussion  on  Margin  Etetween  \  Tacoma  Smelter  331.  19'28.  is  reported  by  Sylvanite  j  1st.  a  charge  of  25  cts  will  be  made  three  compartments.  ! 

Ontion  and  Sellins  Prices  of'  — -  Mines,  Umited,  in  the  an^nuaI|for  each  certificate  Issued  represent- 1  Two  diamond  drills  will  be  stead-, 

Ql**  \  Vmirouter^  Barenu  rile  rinanelal  Time*  report  now  going  forward  to  share- j  ing  s'hares  of  their  capital  stock.  ily  employed  in  exploring  a  number 

dnares  Vancouver. — Development  work  oh  j  hoWers.  The  mill,  however,  was.  Secretary,  G.  C.  Bateman  of  On- j  of  excellent  surface  showings,  north 

-  the  Malaepina  Mines,  9  miles  north  |  only  in  full  operation  for  8  months,  tarlo  Mining  Association  explains  and  west  of  the  shaft.  The  latter  1 

At  the  second  annual  meeting  of  I  of  Powell  River,  B.C.,  has  resulted  j  The  new  mill  of  2O0-ton  capacity  that  for  some  time  mining  com- 1  will  be  deepened  to  250  feet,  and  "t’”  ^ 
shareholders  of  .lay  Copper-Gold  i  in  the  uncovering  of  ore  bodies  of  | '"'as  started  in  May.  1927,  but  it  was)  ponies  have  been  concerned  wltu  the  ore  body  (south  of  the  fault)  opened] 

Mines,  Limited,  the  complete  report  |  sufficient  size  apd  value  to  Justify ;  pbt  uptll  August  that  it  was  operat-  high  of  transfer  charges,  which  up  on  the  150  and  250-foot  levels  by] 

submitted  by  H.  J.  Stewart,  raanag-  immediate  shipment.  W.  G.  Dick- i  at  capacity.  During  that  pe-|t;urlng  the  past  year  or  so  hav )  in  a  system  of  crosscuts,  drifts  and  I 

ing  director,  covered  work  perform-  enson,  managing  director,  while  op  i  rloa  67.341  tons  were  milled,  for  a  mo^y  .of.ses  become  expe.ssivu.  run-  I  raises,  and  made  ready  for  produc-  j 

ed  on  the  company's  property  from  a  recent  visit  to  Vancouver,  stated  $10.62  per  ton.  For  the  ;  ^i^g  high  as  $20,000  a  year  for  Uon.  i 


AMEET  MINES  TO 
RESUME  DRILLING 

Consideration  to  Be  Given  to 
Production  and  Treatment 

Problems  i 

At  a  meeting  of  the  board  of  di- 1 
rectors  of  Amulet  Mines,  Limited,  | 
held  in  Montreal  this  week,  it  was  j 
decided  on  the  recommendation  of  j 
managing  director  A.  A.  Mackay,  to  j 
Immediately  resume  diamond  drill- , 
ing  and  surface  exploration,  which  ! 


We  recommend 
the  purchase  of 


Liabilities  Reduced  and  1,409,- { 
078  Shares  in  Treasury — ^Dis- ; 
cussion  on  Margin  Between  | 
Option  and  Selling  Prices  of: 
Shares 


Prepared  For  Inunediate  SUp- 
ment  of  1,000  Tons  to 
Tacoma  Smelter 

Vunreuter^  narenu  tlie  rinanrlal  Hinc!i 


;adia  Gold  Nines 

LIMITED 

A  producing  gold  mine  located  in 
Nova  Scotia. 

fj  Main  shaft  now  down  over  2,300  feet. 
tJI  Mill  in  operation. 

Q  It  will  merit  your  investigation. 

Additional  Information  on  Request. 


will  be  deepened  to  250  feet,  and 


of  .lay  Copper-Gold  j  in  the  uncovering  of  ore  bodies  of  ] '"'as  started  in  May.  1927,  but  it  was)  ponies  have  been  concerned  with  the  ore  body  (south  of  the  fault)  opened 
5d.  the  complete  report  sufficient  size  apd  value  to  justify ;  pbt  uptll  August  that  it  was  operat-  high  cost  of  transfer  charges,  which  I  up  on  the  150  and  250-foot  levels  by 
H.  J.  Stewart,  raanag- .  immediate  shipment.  'W.  G.  Dick- i  at  capacity.  During  that  pe-  ^iuring  the  past  yeair  or  so  hav )  in  a  system  of  crosscuts,  drifts  and 


a  system  of  crosscuts,  drifts  and 
raises,  and  made  ready  for  produc- 


\larch  1st,  1927,  to  May  1st,  1928. 1  that  the  results  of  .operations  dur-  total  period  of  millins^  there  was  ^  individual  companies,  the  entiie  cor^t  1  '  KxtenNive  Projfram, 

The  properties  were  divided  Into]  ing  the  last  few  months  had  been  P®*"  cent,  while  for  hgi,ig  borne  by  tiic  companies;'  a]  A  2.000  foot  long  cross  cut  will  be 

three  groups,  Nos.  1,  2  and  3,  and  j  very  much  better  than  were  expect-  last  six  months  of  the  year  it  this  cost  U  due  1  driven  on  the  250  foot  horizon  from 

showed  the  greatest  amount  of  work  ed  and  that  a  vein  18  feet  in  width  '"'ss-  34.3  per  cent.  Profits  for  the  unnecessary  transfers,  .md  efforts  "C”  ore  body  to  terminate  beneath 


Extensive  Program.  1 

A  2,000  toot  long  cross  cut  will  be 


showed  the  greatest  amount  of  work  ed  and  that  a  vein  18  feet  in  width  P®*^  cent.  Profits  for  the  unnecessary  transfers,  .md  efforts  "C”  ore  body  to  terminate  beneath 

was  done  on  the  number  one  group.!  and  containing  exceptionally  high  period,  before  providing  for  exhaus-  have  been  made  to  bring  about  a  re-  “A’’  body  (formerly  called  No.  2  and 
Shaft  sinking  was  carried  to  301  feet. ,  copper  values  had  been  definitely  tlon  of  mine,  were  $163,081.  iduction  but  any  relief  has  liecn  only  lying  south  of  the  shaft).  Besides 

cross  cutting  to  835  feet  and  drifting  |  proved.  A  tunnel  wgs  run  parall#!  ^  his  report  E,  L.  Koons.  presl-  ^  temporary  nature.  The  conc’.u-  serving  as  a  drainage  and  haulage 
to  313  feet.  Shaft  sinking  was  later  |  to  this  vein  for  about  100  feet  where  oent  of  the  company,  stated  that  the  finally  reached  that  the  way  for  ore,  from  "A"  body,  ft  will 

continued  to  a  depth  of  514  feet.  At  the  ore  was  tOo  rotten  to  drive.  Flh-  ml  1  had  ju.stified  expectations  and.^jj,  means  would  be  to  also  explore  the  area  between  "A’' 

the  200  foot  level  a  cros*  cut  reveal-  ally,  however,  a  drift  wa«  put  into  points  oqt  for  percentage  in  gold  er\r  tranefnro  or>A  and  for  fnrthpr  ora  bodies  An- 


WlnilMor,  Ijonilon. 

St*  Thomnn.  Kitchener, 
Riirry,  Orlllln. 

l*eterl»oro. 


'.A^  P?OV<"S 


F.G.OKE&CO. 

Memhern  Standard  Stork  and 
Minina:  MxrlianKe. 

Oko  niiildiiiir  304  Bay  Street 

TOKOTO. 


ed  several  sections  which  appear 
to  have  important  possibilities 


o  J  J  ■  a,,u  a 0.1  c  IV  ny.o  ill.  r-nir  -of  !  *ast  scsslon  of  thc  Lcglsla tu ic.  by  an  ne  projecieu  norm  oi  me  snaii  oe-  opening  ine  way  for  a  tuilher  sub-  Ued  .innounced  that  If  conditions 

to  the  Companies  Act.  ^‘'ta^tial  were  proved  favorable  by  a  survey 


the  np-  purchased  by  the  Federal  Mines, 
•ofit  of  Limited,  of  Chicago  and  Montreal. 
i:ld  re-  Hugo  It.  Winton.  of  Chicago,  pre- 
.•'.r,  and  sident  of  the  Federated  Mines.  Lim- 
ir  sub-  Ued,  announced  tliat  If  conditions 


«  1  1  i  oo  »  iiv  V  - IC  L  r - J -  iTAnfio  :  “mennmeni,  lo  me  v/oinpaTue.s  aci.  im...  staniiai  incvcase  in  me  (uvinena-m.s-  were  nroved  favorable  bv 

Snt  undergrou'^d  ha^  b®  th^t  the  charge  ®*P;o>-®.  the  surrounding  terriu^  by  bursemenis.  It  is  at  leu^t  apparent  to  be  conducted  this  week. 


cek.  his  coni- 
operatlons  on 
the  district 
nonths. 
rised. 

opened  up  in 


a  small  section  of  the  .No.  2  group,  of  the  British  American  Paint  Co.. .  th®^  the  ore  found  at  deeper  i  or  speculative  shareholders,  and 

which  wa.s  completed  on  December '  Victoria;  F.  W.  Sterling,  Woollen  &  levels  wil  continue  to  improve  m  what  may  be  called  the  permanent 

22nd,  1927,  which  showed  two  out-,  Tailor  Supplies,  Vancouver;  A.  W.  value  as  it  has  In  other  properties  in  shareholder.  M^y  of  the  latter  class 

standing  conductors  within  a  short  Yount  and  W.  G.  Dickenson,  of  Vic-  5?®  l-ake  district.  Mr.  consider  it  unfair  that  they  should  be 

distance  nf  the  No  1  vein  on  which  tnria  Koons  expresses  the  opinion  that  the ‘called  upon  to  bear  the  entire  bur- 

?ro?s  cutSnfwas  advance/nonhof  _ _ _  satisfaction  to  ,  den  of  this  cost  for  the  benefit  of  I  CTTDC  Iip  OFITPIIT 

the  workings  on  the  200-foot  level.  rCnrOAI  ITIDiri  AMH  ^  each  shareholder  the  speculator.  JlLllU  Ul  vUllUl 

JIarketiiiR  the  Shares.  >  rfiUcKAL  MKILL/lllU  ,  _ _ _ _  _  - 

AT  700  FT.  LEVEl:£  inted^to  $4^  503  ”of  whkh^m^  3  property  of  Oriole  Mines,  at: 

^  ■  igeTSs  fJr  devSiV  S  Vermillion  Indicated  by  Ton- 

ment  offhe^n^onertie  "  tn  Z  m'  ’’‘“J!'  i  Sling  maLtenanc?and“Urr^^^^  Sudbury.  Prospeotlng  re- ,  nage 

ment  ot  me  properties.  In  Uie  nf  Toronto.  —  It  Is  officially  report-  nense  .-ifter  dednetinsr  sundry  reve- !  vealed  a  number  of  quartz  carbonate  - - 

teen  months  to  May  31st  1928,  the  ed  to  the  Financial  Times  that  Fede- ;  nye  '  Assets  show  $2‘’8  657  Lsh  in  '  'cins  with  encouraging  mlnerallza-i  Toronto.— l.ake  Shore  will  handle 
A  Kirkland  has  cut  their  vein  on  '  “anks  and  trust  compand  “o"-  0°  ^he  company’s  Ray  side  pro- j  at  least  27.000  tons  of  o.e  during 

S  edft  oV  "Si  company''’ I^a^nf  f^  ^  I  S^fb„flSn  on  hSnTTd  L  ?rans^^^  operation.  |  ju,y.  according  to  the  present  rate 

409  078  Lares  sun  ?n’ the  tre^^^  S'  ^o  word  as  to  values  can  be  founts  payable,  under  liabilities.  I  Both  these  properUes  are  to  be  de- i  of  operation.  While  there  .nre  pe- 

4ua,u(8  snares  .siiii  in  me  treasury .  obtained.  Samples  have  been  sent  I  are  $26,070  and  accrued  charges,  in-  v^'oped.  A  wire  received  at  the  head  rlods  when  the  average  value  of  the 


FEDERAL  KIRKLAND 
AT  700  FT.  LEVEL 


LAKE  SHORE  MINES 
STEPS  DP  OUTPUT 

Profit  of  $250,000  For  July 
Indicated  by  Ton¬ 
nage 


Toronto. —  l.iake  Shore  will  handle  i 


fifths  JL  :lic  whole.  |  up  ami  abandoned.  In  view  of  the 

— — - - - "  ■  . .  1  increased-  activity  in  recent  month.s 

K|n||f  CAgf'rDAT  CAD  *'i  the  gold  dictrlcts  of  the  province. 

|VI*  W  I  l||u  I  kI||  pllll  owncr.s  nf  the  properties  commenced 

WlilllVU  a  Vll  ne.gotialions  some  months  ago  with 
AI  A  C  MfMlTC  view  to  having  the  properties 

ULl/  ['(•U*  allllljU  develop.’ri  once 

again. 

. —  .  —  •  1  I  Several  niontiis  ago  the  Federated 

Chicago  and  Montreal  Capital  Mines,  limited,  of  Chicago  and  .Mont- 
Close  Deal  For  Ginploro  I  i'e<il.  secured  an  option  on  the  pro- 
Properties  h(>rties  and  the  de.al  Mr.  Winton 

. . .  stated,  was  closed  on  Monday  last. 


NEW  CONTROL  FOR 
OLD  N.S.  MINES 


Close  Deal  For  Ginploro 
Properties 

MarMime  Bureau  The  Financial  Tlnvcn 

Halifax. — Extensive  gold  claims  in 
the  district  surrounding  Wine  Hav-  I 


A  wire  from  Timmins  advises  that 
Hollinger  is  out  after  control  of 


under  ontion  •  oDiainea.  oampies  nave  ocen  sent  art  $26,070  and  accrued  charges,  in- 

The  margin  of  (lifference  between  i  °hat  no  cSLhLsive  report  wiirbe  reserve  for  taxes.  $38.279. 

th?  ^mSny  7ere%ptioned  SLeTnLruLL'fSlr  !  IMPORTANT  FIND 

fiscal  agents  and  those  at  which  the 'parted  to  look  strong  '  IHII  Vlllftlll  1  llsl/ 

stock  was  being  .sold  to  the  public  I  Regarding  the  Murphy  property,!  nNNnTRFnAMF 

was  the  subject  of  some  discussion. ! directors  state  that  they  are  sinking]  Vll  nUlAC  l/AlTlL 

Two  shareholders  drew  attenUon  to  i  steadily.  ■  The  works  are  now  going  - 

the  fact  that  the  company  had  real-  through  barren  rock  and  are  In-  A  report  received  from  the  Com- 
u  1  ®  teresting  only  from  the  point  of  view  pany’s  engineer,  Ed.  Bregent,  states 

ot  “getting  the  work  done".  Favor-  that  an  interesting  discovery  has 
L  (fa  c  a  $1.00  a  share  and  ask-  ab]®  .  rgsujts  officials  state,  have  been  made  on  the  properties  of  Notre 

jbeen  obtained  to  date.  Dame  Mines,  Limited,  of  an  isolated 


veloped.  A  wire  received  at  the  head  rlods  when  the  average  value  of  the  j  hor  in  Guysboro  County,  including  g.,p  Antonio  in  the  central  .Manitoba 
office  of  the  company  states  that  the  ore  is  pretty  high,  yet  tho.se  who  B'c  old  workings  of  the  Provincial  field.  The  report  is  from  a  rclia- 
diamond  drill  on  the  Rayside  group  know  the  mine  are  calciilriiin::  on  an  Mining  Company,  the  Napier  Mining  pie  .source.  Regarding  Holly’s  Ka- 
is  now  in  18  inches  of  quartz  <jar- 1  average  basiS  of  aro-mi  J1.5  being  <'ompany.  the  Eureka  Mining  Com- j  miskofia  properties,  the  Engineei- 


bonate.  heavily  mineralized  with  pyr- 1  recovered  from  each  ton  treated.  In  ;  pany 


the  Barrachols  .Mines,  ing  and  .Mining  Journal  states 


rhotitc  and  chalcopyrite  and  spalhe- 
rite  at  a  depth  of  727  feet. 


this  way  ,a  profit  of  about  *9  perl  Limited,  have  been  consolid.ated.  and  only  a  ctew  for  the  pumps  is  on  the 
ton  might  result.  !  in  a  deal  completed  in  the  city  were  jolt. 


Activities  at  Acadia  Directing  | 
Attention  to  N.S.  Gold  Deposits 


President  How..rd.  in 'reply,  stat-  ;  “7  :d'63o'feet'*north  of^o  Pa8'e*line''and 

::r5‘e*d‘  Z;  .b.\:rjV«rn.  «e“7KSS?  ,eTei!" 

tract  with  the  fiscal  agents  which  I  .Malartic  property  shows  j  pJoratlon  work  is  proceeding  to  de- 

had  been  fullv  lived  un  to  the  i  mineralization  at  this  horl- 1  ^ermine  the.  extent  of  this  minerallza- 

amount  accruing  to  the  *^treasury  |  than  the  presumably  same  orcjtion  aod  Its  relation  with ^ Vein  No.  1. 
from  the  sale  of  stock  being  at  pres-  1  body  at  the  125.  It  is  said,  that  no  Samples  ^ve  been  sent  to  the  head 
ent  35  cents  a  share.  If  sharehold- 1  assays  have  been  run  as  yet.  but  any  ,  office  of  the  Company  at  .Montreal, 
ers  were  dissatisfied  with  the  fiscal  that  may  be ‘had  In  the  short  dls-  'As  the  sdhists  and  veins  already 
agents,  they  would  have  an  oppoc-  tance  they  have  worked  on  this  level  djscoyered  bun  in  an  East  and  West  , 
tunity  of  expressing  same 'in  a  con-  would  probably  be  misleading,  as  the  direction,  it  is  hlglily  probable  that 
Crete  manner  when  the  question  of  values  on  the  125  wore  inclined  to  any  other  veins  on  these  claims! 
the  contract  came  up  for  consider-  be  erratic  in  places.  They  expect  to  ehou'ld  run  in  a  similar  direction.  I 
atlon.  strike  the  same  vein  on  the  250  with-  The  rock  is  being  exposed  at  a  right : 

Meeting  is  Adjourned.  in  a  few  days.  angle  to  the  vein  direction,  and  tWs 

In  presenting  the  various  reports,  - — : — ; - : - r"; - - * 

President  Howard  expressed  the  re-  •  «  «  •  *  *•  r\*  • 

AcUmUes  at  Acadia  Direct^ 
r,„d”  TlX  Ss™. bS  C  Attention  to  N.S.  Gold  Deposits  \ 

they  were  being  printed  and  that  - - : - — - -  j 

shareholders  would  receive  copies  in  Toronto  Bureau  The  Kloancloi  Tiate*.  |  one  known  gpkd  bearing  veins  have! 
due  course.  Several  present  were  Toronto.  —  With  the  first  100-ton  been  located  besides  additional  de- 

of  the  opinion  that  the  report  should  unit  of  a  modern  mill  having  gone  posits  not  yet  exploited.  Prelim- 

be  In  the  hands  of  shareholders  so  into  operation  and  now  regularly  inary  operations  are  now  completed, 
that  it  could  be  read  and  digested  producing,  on  the  property  of  Acadia  The  property  is  equipped  with  a  new 

Intelligently  and  a  motion  was  Gold  Mines,  Limi.ted,  attention  is  power  plant,  the  Initial  unit  —  100 

made  that  the  meeUng  should  be  brought  to  bear  on  Nova  Scotia’s  tons  daily  capacity — of  a  modern 
adjourned  until  such  time  as  the  re-  mining  possibilities.  Acadia  is  amalgamation  and  cyanide  mill,  la- 

port  could  be  printed  and  placed  in  e®  producer  having  beep  previ-  boratory,  tools,  power  drills,  .  and 
the  hands  of  shareholders.  President  ously  qivorked  by  old  and  inefficient  compressor,  hoists,  etc.  Arrange- 
Howard  pointed  out  that  several  methods  which  nevertheless  yielded  nienis  have  been  made  for  the  mine 
present  had  come  from  out  of  town!  substantial  profits.  The  property  tp  manufacture  their  own  .  hydro- 
and  would  wish  to  hear  what  had!  consists  of  2,000  acres  at  Oldham,  eleotrlc  power  and  the  mine  now 
transpired  during  the  past  ye'hr,  and  Nova  Scotia,  about  30  miles  from  seems  launched  on  what  appears  to 
made  the  suggestion  that  the  vari-  Halifax,  and  is  easily  accessible,  the  be  Nova  Scotia’s  premier  gold  min- 
ous  reports  should  be  read  and  ta-  government  now  building  a  new  road  ing  enterprise. 

bled  and  the  meeting  then  adjourn-'  fee™  the  station  to  the  property,  dls-  ^s  regards  rplll  operation  and 

ed;  the  reports  could  be  discussed  I  tance  of  about  2'/4  miles.  values  it  Is  stat^  that  the  mill  hqs 

and  passed  at  the  adjourned  meet-  Inforniatlon  at  hand  shows  that  a  performed  well  and  a  one-ton  mill¬ 
ing.  The  meeting  was  adjourned  I  well-equipped  shaft  is  now  down  to  jug  test  oi  Acadia  'ore,  made  at  the 
until  July  3flth,  when  a  board  of]2.3(H>  feet.  Exploration  on  the  va-  Halifax  Technical  School,  recently 

fifteen  directors  will  be  elected  in  flous  levels  established  is  said  to  yielded  a  total  .of  $151.86  in  gold, 

place  of  the  present  board  of  nine ,  have  already  proven  the  existence  of  which  was -recovered  by  'amalgama- 
members.  *  \  large  ore  deposits.  The  principal  tlon  abd  concentration,  with  $2.50  i 

The  quc.stion  of  listing  the  stock  !  underground  workings  are  on  the  per  ton  being  left  in  the  tailings.  ! 
of  the  company  will^be  brought  be- j  300  and  700-foot  levels  where  sev-  Future  plans  call  for  the  sinking] 
fore  the  shareholders  at  the  post- !  c^'al  thousand  feet  of  lateral  y'ork  of  a  three-compartment,  vertical  j 

poned  meeting.  It  was  announced  j  been  accomplished.  Extensive  shaft'at  a  centrhlly  lo,cated  point  and  I 

that  H.  J.  Stewart,  managing  dircc-  diamond  drilling  has  also  been  car-  to  conneert’  all  present  workings  and, 

tor,  had  resigned,  and  that  the  ser-  with  what  the  management  future  development  with  this  shaft, 

vices  of  diaries  ,  Spearman.  B.Sc..  states  to  be  very  satisfactory  resplt?.  and  qs  ore  Is  put  Ip  sight  to”  step  up 
M.A.,  have  been  secured  as  consult-  Perhaps  the  most  important  result  the  mill  until  a  capacity  of  1,000 
ing  engineer.  Since  the  last  meet-  of .  the  underground  work  has  been  tons  per  30  hour  day  has  been  at- 
Ing  the  liability  which  had  been  car-  the  re-discovery  -(jf  one'  of  the  taioed.  This  shaft  w.ill  be  known 
rled  as  deferred  payment  on  prop-  strongest  and  rlch.est  veins  on  the  as  the  No.  2  and  is  s(;heduled  to  go! 
erty,  amounting  to  $15,000  .has  been  propedy  which  had  been  displaced  down  about  September  10th.  It  Is  I 
paid  off,  and  all  properties  are  com-  et,  depth  by  faulting  ahd  thrown  far  also  planned  td-lncreasip  mill  capa-| 
pletely  paid  for.  eot  of  line  with  that  portion  of  It  city  by  addition  of  another  100-ton 

-  that  is  showihg  on  the  surface.  The  unit  about  August  10th.  It  Is  plan- 

Bidgood  is  now  diamond  drilling  retmvery  of  this  vein  reveals  a  gobd  'ned  to  list  the  shares  of  the  com- 
along  the  eastern  boundardy  in  the  tonnage  of  high  grade  additional  |  pany  on  the  Standard  Stock  and  i 
hope  of  picking  up  an  extension  of  e*"*-  I  Mining. Exchange  this  coming  fall.  ) 

the  Moffatt  Hall  No.  1  vein.  PresI-  0°  B»®  surface  mpre  than  twenty- j  The  pl-opehy  was  acquired  in  1925 

.  -M  I-.—  I  I  ■,  , I  by  the  Oldham'  Mining  Syndicate 

'  8  .  '  ;  who  carried  on  development'  until ] 

:  1926  w'hen  the  present  company  took 

BECOME  A  REGULAR  READER  men  arc  kept  steadily  employed.  I 

'  '  I  The  mine  has  a(^ted  as  a  training 

It  roBta  nnly  three  dollar*  ■  xaar  for  reaalar  weekly  delivery  to  !  school  several  times  and  now  it  is 
a  Canadian  addreaa.  learped  that  the  Boston  Technical 

rUB  FI^A.N'CIAI.  TIMES  rrBl.nHniG  oo,.  lilMlTBB.  I  School  has  arranged  to  send  its 

«.%i  crniu;  St.  Wext,  Montgeai.  ,  ,  •  I  mining  class  to  the  property  this 

6  Jordan  Street,  Toronto.  ,  .  ,  |  summer.  '  DUHng  the  recent  Brlt- 

_  i  Ish  Ehpipire  and  Metallurgical  t'on- 

Enrloacd  rind .  fork .  gress  this  ’  property  was  the  '  only 

Maritime  mine  to  be  visited. 

tor  which  aead  The  Flaaacial  Ttaioo  tor. . . . aMntha  •*  |  The  Aoadla  Gold  Mines,  Limited. 

.  is  capitalized  at  $5,(>00,000  in  dollar 

KAUB  . . .  ^  shares  with  3,000j>00  remaining  in 

the  treasury.  A\pre-listing  offer- 

ABDRB88  . .  . . . . . . .  g  bjock  of  1,000, 900  shares  is 

i  .  <  being  made.  Directors  include:  G, 

. . . .•••••• . •  E.-  Deljong,  Toropto,  president;  J. T.' 

•CBSCRiPTlONSt  In  Canady  W-®*  •  •‘'I?  J*  SJ-  Clair,  Chicago,  vice-president; 

Great  Britain.  12n  a  yean  f*  tor  ala  atoath*'  »■  Caltod  Itatf# . '  r]  -oj  Reineoker  tr  secrAtarv  and 
•3.M  a  yean  •2.«M  tor  ala  aioatha.  -  .  •  if’  Reineoiier,  jr..  secretary  anq  - 

Make  all  Cbeduea.  Drafta  and  lloaey  Orkere  yayfkia  to  tk*  ■  ,<rPOrCP  HpppiPan,  r.treasutai’'  'yitl)  A. 
OeaiaaBy.  •  .  .  /  -  Kreltcr" apd  A^'R- Brennan,  dlrec- 

'  '  '  ''  . 


Carefully  Selected  for  development 
after  three  years  of  intensive  exploration 
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CANADA  QUEBEC 
lMINIMCCOPPOPATION 


Wi/  ^-otmeoLo 

«A08EV  „ 

Off  Q  'J  ^ 

V  (  r*  X 


M'  ! 


As  regards  rplll  operation  and 
values  it  Is  stated  that  the  mill  has 


the  Moffatt  Hall  No.  1  vein. 


BECOME  A  REGULAR  READER 

It  rnxta  only  three  doliara  a  yaar  tor  reaalar  weekly  deltoety  ta 
a  Canadian  addreaa. 

TUB  Fl^A.N'ClAI.  TIMES  rrBI.nHniG  OG,.  lilMlTBB. 

a,'.!  CrnlK  St.  tVext,  Montgenl'  a 

6  Jordan  Street,  Toronto.  .  , 


The  Mining  Districts  of  Northwestern  Quebec  extend  over 
^0,000  square  miles.  Of  this  vast  area  hardly  one-fifth  has  been 
explored.  Yet  three  major  fields  of  great  importance  have  been 
brought  in:  Norqnda,  Abana  and  Harricanaw  River  Valley- 
We  have  pioneered  this  district  and  our  exploration  crews  who 
have  prospected  through  the  area  for  years  are  thoroughly 
familiar  with  its  latent  possibilities. 

Canada  Quebec  Mining  Corporation,  Limited. 
owns  valuable  properties  throughout  Northern 
Quebec. 

These  properties  are  most  favorably  located  mini'no^!^ 
in  respect  to  the  known  ore  tones  in  which 

they  arc  situated.  Ourrecommmda 

Mining  CorpoTi 

Several  groups  of  claims  arc  in  proximity  to  on  the  present  vt 

the  Abana,  La  Reine  and  Abbey  Mines  in  tafue  ofthe^wi 

Desmcloizcs  Township.  The  Company  also  Northern  Quebec 

owns  properties  in  the  Harricanaw  River  ^mimon^tt 
Valley  Area  close  to  the  Graham -Bousquet,  will,  as  an 

ThomsonGadillac,  O’Brien,  Malartic,  Siscoe  prospect  the  who. 

,  a  commerctal  or 

and  Lucky  Tiger. 

These  properties  will  be  developed  along  the  M^iningC*or^\ 
most  scientific  lines,  with  experienced  engineers  out  of  10  in  its 


Our  recommendal  ion  of  Canada  Quebec 
Mining  Corporation  is  made  not  only 
on  the  present  value  of  claims  already 
under  contract,  but  on  the  potential 
value  of  the  whole  mining  field  of 
Northern  Quebec.  If  the  Qanada  Que¬ 
bec  Mining  Corporation  fails  to  bring 
in  a  mine  on  its  present  holdings,  it 
will,  as  an  Exploration  Company, 
prospect  the  whole  area  until  it  locales 
a  commercial  ore  body. 

Backed  by  the  Williams,  Brochu  Min¬ 
ing  Division,  the  Canada  Quebec 
Mining  Corporation  has  9  charwes 
out  of  10  in  its  favor. 


and  geologists  in  charge.  Full  advantage  will  be  taken  of  the 
most  recent  technical  aids  to  mining  development. 

Of  the  Authorized  Capital  of  5,ooo,o(X)  shares  of  no  par  value, 
2,000,000  have  been  set  aside  for  payment  of  claims.  Two 
million  shares  will  be  sold  and  the  proceeds  used  for  develop¬ 
ment  and  operation.  The  balance  (i, 000,000  shares)  will  be 
kept  as  a  reserve,  available  for  Treasury  pur- 
poses.  The  fact  that  the  claims  of  the  Company 
m£(i  are  in  three  different  and  proven  districts 

YJSl  gives  added  strength  to  the  enterprise  through 

;^Tvisi6n  diversification. 

A  strong  and  vigilant  board  of  diiectors  which 

^Canada Quebec  j,g  announced  shortly  will  administer  the 

s  made  not  only  _  ' 

'  claims  already  affairs  of  the  Company.  The  Board  will 

HMng^fietd*of  enjoy  the  co-operation  of  the  technical  staff 

He^mdaQue-  of  our  mining  division. 

m  fails  to  bring 

ent  hidings,  it  recommend  the  shares  of  the  Canada 

tion  Company, 

i  until  it  locales  Quebec  Mining  Corporation  as  a  most 

interesting  speculation. 

s,  Brochu  Min- 

anada  Quebec  These  shares  may  be  purchased  through  your 
has  9  chances  ,  ,  , 

■.  own  broker  or  direct  from  us. 


Earloacd  find . -tor  $. 


for  which  aead  The  Flaancinl  Ttnioa  tor. 


SCBSCRIPTIONSt  In  Canada,  $3.09  a  yoari  $1.78  tor  ala  poaljw..  fa 
Great  Britain.  12a  a  yean  Ta  tor  ala  Moatka'  la  l/alten  Ststa* . 
•3.M  a  yeari  to.uo  tor  ala  mnatka  -  '  ' 

Make  all  CbeOnea.  Drafta  and  Money  Orkera  yayfki*  to  th# 
Oampaay.  . 


Initial  offering  price  3S  cents  per  share 

WILLIAMS,  BROCHU 

&  Company 

INVESTMENT  BROKERS 
466  St.  Francois  Xavier 
MONTREAL 


THE  FINANCIAL  TIMES.  MONTREAL.  JULY  13.  1928/ 


We  Furnish  Information 


Market  reports  written  by  our  Mr.  Irwin  have  been  read 
throuffhout  Canada  for  several  years.  We  will  continue  this 
service.  Ask  to  have  your  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

Members,  Vancoaver  Stock  Elxchanac 

]tlae«nlay,  NicoUs,  Maitland  Bnllding, 

Douglas  420<421  4S3  Hown  Street,  Taaconver,  B.i . 


WA6H0RN,  GWYNN  &  CO.  UNITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


525  Seymour  Street 


LUCKY  JIM  WILL 
:  REACH  30  TONS 
OUTPUT  BY  FALL 

Milt  Now  Treating  5,000  Tons 
of  Ore  Per  Month 

IMPROVING  RECOVERY 

Development  Being  Continued 
Aggressively — ^Work  Indicates 
Substantial  Resources  of  Ore 
'  on  Property 

Vancouver  Bureau  The  Financial  Tlmea- 
Vancouver. — The  Lucky  Jim  mill 


I  grade  ore  are  reported  to  be  assur¬ 
ed,  and  It  Is  believed  that  it  will  not 
be  long  before  an  announcement  Is 
made  that  Smelters  will  exercise  its 
option  and  go  ahead  with  develop¬ 
ment  for  production  In  a  big  way. 

SMELTIRS’ PLANS 
RE  BIG  MISSOURI 
STILL  IN  DOUBT 

Final  Pasrment  on  Option  Be¬ 
comes  Due  This 
Week 

BLAYLOCK  AT  MINE 


EARLY  USTING 
OF  PIONEER  GOLD 
EASTERN  MARKETS, 

Bridge  River  Property  is  Backed 
by  Strong  Financial 
Interests 

HAS  RI^SHOWINGS 

Toronto.  —  Pioneer  Gold  Mines, 
Ltd.,  operating /In  the  Bridge  River 
district  of  British  Columbia,  has 
applied  for  listing  privileges  on  the 
Vancouver  Stock  Exchange  and  it  Is 
said  that  ajyplicatlo  nto  Standard 
Stock  and  Mining  Exchange,  Toron- 


British  Columbia  Mines 

James  and  Wood  Limited 

Members 

YANCOirVEB  STOCK  EXCHANGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

Members  VancoiiM  i-  Stock  inxrhiinae  for  IS  Yenr*. 

Our  Market  Letter  Serrlee  eoverlnB  British  Coliunbln  U  oppre- 
cinted  by  hundred,  of  riintomerM  In  every  proviuce  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“Always  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BROKF.RS 

MO  Hastings  St.  IVest.  TANCOUVER,  B.('. 


VANCOUVER  I ;  is  now  handling  ore  jit  the  rate  of  vancouwr  Bureau  The  Financial  Time*  will  Qulckly  follow,  thus  brining 

1  more  than  5,000  tons  a  month  and  Vanrniiv«r _ Missouri  condn-  attention  of  eastern  investors  | 

- -  !the  management  plans  to  Increase  ^g^tre  of  the  stage  A®!** 

. .  this  output  gradually  until  the  con-  the  coast  exchanges  both  in  stock 

- centrator  attains  Its  full  capacity  of  activity  and  speculation  among  bro-  f/  1 

300  tons  a  day.  according  to  the  ^ers  and  mining  men  as  to  what  it  ^  Canal 

,  annual  report  of  the  Luciy  Jim  Lead  all  means.  v  .  ,  I 

Limited  I*  company,  recently  issued.  There  is  a  good  deal  of  guesswork 

.  V7A  The  report  adds  that  the  300  ton-a-  about  the  present  status  of  Big  Mis-  bridge  R»vej-  jHstrict  have  been  . 


i  day  production  will  probably  be  sourl.  it  was  understood  that  Con 

'reached  this  fall.  solidated  Mining  &  Smelting  Com-  “"^d“‘o«arTa”sVern''RXo^^ 

During  May,  says  Col.  R  H.  Yulll.  weef  and  “bv’fh"e  SquanSsh.  across  the  ^y  troJ 

president  and  manager,  in  his  report,  on  the  option  this  week  and  by  the  Vancouver  to  the  Lilloet  district 
5.190  ton.  of  or.  wer,  tr.nled  in  th.  Umo  thi.  I.  puWl.n.d  the  de.l  may 

prcdnctlon  or  823  ton.  ot  tin,  nnd  “  “I, ‘oniU  .l“  &  mS.T  Sn'chlS.. 

130  tons  of  lead  concentrate.  Ap-  tered  down  fiom  the  north  a  few  , 

preciably  better  results  are  antlcl-  "d  f'"*'  as  now  known,  the  enrich-, 

iPated  now.  beciiuse  during  the  ear-  Spits  ^“tult  on?v^  to  clliiib  ‘hrec  and  a  half, 

Her  part  of  the  season  mill  feed  was  higher  again  the  following  day  It  ™‘^®®  ^  ®®"'i 

iised  from  development  'voi-k  and  significant  fac[  that  S  G  Blay  parallel  veins  ' 

slopes  from  which  higher  grade  ma-  manager  of  Consolidated,  is  I  ^  acquired 

terial  had  already-been  removed,  property  with  Duncan  David  Sloan  still  one  of  the 

The  result  was  that  the  mill  feed  jicvichie,  manager  of  the  Big  Mis-P®''^®*'^  owners,  his  entire  cap  Uni  D 17  A  'T/^VT  fiv  \ /TD  A  VT'V 

was  of  a  grade  considerably  lower  Company.  The  pur-  represented  by  13^00.  With  DHA  1  UJN  OZ  CUM  PA  NY 

than  the  Lucky  Jim  average.  This  the  trip  was  unannounced.  LIMITED  • 

was  done  deliberately  to  establish  Pt  the  Big  Missouri  officials  dev©lo,ped  |  _ _ 

the  best  treatment  process  without  ig  reported  to  have  said  that  the  600-foot  levdl  and  equipped!  »>,tvTTVTr'  c n  o 

undue  loss  of  material.  The  neces-  mine  has  cut  ore  in  two  places  re-  modern  cyanide  plant  —  all'  -  -  MINING  BROKERS 

sary  adjustments  have  now  been  cently.  one  place  showing  a  width  .^‘***‘"  y**”'  ..  1  MINE  OPERATORS  AND  PROMOTERS 

made,  with  noticeable  improvement  of  50  feet,  and  the  other  41  feet.  Ihe  orebody,  wnhlch  has  an  average 

in  recovery.  This  is  the  first  intimation  of  the  ''’mth  of  mne  feet  and  has  .*4” 

IlrifUng  For  New  Teins.  result  of  the  ®®®ond  mentioned  VANCOUVER,  B.C. 

ibo  .-or.r.rt  Strike,  which  may  have  been  made  "  conservatively  average 

In  the  mine,  > ®  ‘p®  /®PPy •  with  diamond  drills.  with  frequent  occurrences  of  sensa- ,  Merchants  Exchange  Building.  815  Hastings  Street  West 

“slope  faces  are  In  an  average  grade  ■  1  tional  ore  studded  with  free  gold.  ‘  000 

of  ore.  and  development  work  Is  be-  -4cqiiire  riirther  Area.  a.  i  .  .  i  Telephone  -  Douglas  630-631 

ing  carried  on  with  a  view  to  keep-  i  ^Po^her  rumor  that  is  being  clr-  Backed  by  Strong  Interests.  | 

*':g  up  a  continuous  supply  of  ore  ®p  ®f®^  ^®’'®  (  onsolidated  is  pioneer  Gold  Mines  property  cov-  ■B9BBSS=S!S9E<sa999B9=s=9S=^SBS=B^^BSS=s=ss^^^^^^H 

jr  the  mill.  The  nature  of  the  de-  t®®,^‘f®,,^,p/®®®  ers  the  strike  of  a  vein  system  over  I  RvSfich  Cnhimhln 

osit  is  such  that  regular  ore  bodies  dated  holdings  adjoining  Big  Mis-  length  of  about  one  mile,  while!  Brittsh  L-Olumbta  jVltntng  Stocks 

re  made  in  the  limestone  which  can  -Mines.  Ltd.,  in  which  A  .i.  T  -r-k 

nlv  be  economicallv  demonstrated  dnired  the  company  would  be  in  a  capital  represented  by  Stobie,  hVir-  .A.  T*  X  jT  TT 'T'  ■■  T* 

III.  oe  ei,uiiuiiiii..aii.  ucuiu  position  to  Operate  on  an  extensive  e,  cn  nf  Tnmnio  Ic  banviiv  1  VA.A  XJ.  A.  ^e  -  JLAX  W  'XJL 

s  regards  tonnap  and  value  bv^^,^  SerefteS  -  MKMBKR  VAXtoi-VKR  STOCK  E.XCHAXGE 

Meanwhile  three  diamond  drill  miles  of  the  strike  immedlatelv  ad-  Associated  ivith 

the  ?u%^ose  oflocaring  Lw  ore^  ‘‘'•®  ""  ‘^®  Joining  and  west  ot  Pioneer."^  L  .  PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 

odies  and  opening  up  new  sections '  ^hrf.nTvni^oH  lo.n  P'.®*":*.®  iP£l^dlng:  the  l.orne  group,  I  Seymour  4876  714  I'ENDEB  ST.  YU  Vancouver,  R.  C. 

f  mlno  ^  ■  C.VCI1  wiiiugn  uie  uiiexpecieu  were  Blackbird,  Copland  Hirnni  )  — pomp—— ^—i , 

"While  owing  to  the  nature  of  the  ,  should  default  on  its  final  payment  foKriiore^r,'*^^^^^  COLUMBIA  MINING  STOCKS 

f  T^'blocked'  ou7in‘'[he  aTceJited  !  cLrn'^^meres'ts  ’LveTeposS  tlrt  ‘"’‘l^j^rnrJroperiy^'l'rso  Inquiries  solicited 

mse  of  the  teVm,  there  does  not  ap-  !  amount  in  a  Tacoma  bank  to  make  Jiver  ta^  important  KoSectrie  MARKET  LETTERS  .YIAILEI)  REGULARLY  ON  REQUEST, 

ear  much  doubt  that  this  mine  will ;  payment  if  called  upon.  power  site  upon  Cadwallader  Creek,'  p  li/I  OI  IVFR  Fj  CCi  I  TD  ®*®  Hastings  street  west 

rovide  considerable  tonnage  of  me- 1  - - - -  where  the  new  company  is  now  dc- '  A..  IVI.  ULlVtK  OZ  GU.,  LIU.  Vancouver,  B.c. 

luiu  grade  ore  with  values  in  zinc. ;  nmin  a  T  a  mvm  voi^rvinir  o/iaa  Est.biKhed  1907 


known  for  over  thirty  years,  but  it| 
was  not  until  completion  of  the  Fa-i 
r  clfic  and  Great  Eastern  Railroad,! 


i  LENNARD, 

POISSON  &  WAGHORN, 

LIMITED.  1 

STOCK  BROKERS  •  1  ' 

Specialists  in 

B.  C.  and  Eastern  Mining  Securities  1 

3Iembers  lancouver  Stock  Exchange  ' 

MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 

425  HOWE  STREET 

Telephone 

1  laiiconvcr,  B.f. 

DOUGLAS  170 

BRITISH  COLUMBIA  MINES 

l.atest  information  vontnined  In  onr  Weekly 
Miirket  Review.  We  net  as  Brokers  only. 

R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 

with  whom  nre  assoeinted 

HcDonald,  Jnkes  &  Graves,  Ltd. 

823  BASTINGS  ST.  W.  -  -  -  VANCOUVER,  B.C. 

Branch  Office  t  790  DUNSMUIR  ST. 
lUembers,  Vancouver,  CalRary,  Victoria  Stock  Ezchanses. 
Spokane  Standard.  Montreal  Curb,  Etc..  Etc. 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  HNANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit. 

stock  Brokers. 

Members  B.  C.  Ylining  and  Stork  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


Phone— 
Seymour  S411 


Edward  G.  Brown* 

Managing  Director 


912-914 
Birks  Bldg., 
Yancoiiver,  B.C, 


in  recovery. 

llrifting  For  New  Yeins. 

“In  the  mine,”  says  the  report, 
“slope  faces  are  In  an  average  grade 


ing  carried  on  with  a  view  to  keep¬ 
ing  up  a  continuous  supply  ot  ore 


with  frequent  occurrences  of  sensa- , 
tional  ore  studded  with  free  gold.  ' 

Barked  by  Strong  Interests. 


Pioneer  Gold  Mines  property  cov- 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


The  nature  of  the  de- 1  ^ P/®®®  ers  the  strike  of  a  vein  system  over  I 

i.it  regular  ore  bodies  I  holdings  adjoining  Big  Mis-  length  of  about  one  mile,  while! 

B  limestone  which  can  I  With  this  ac-  j^rne  Gold  Mines,  Ltd.,  in  which 


Developinent ! 


interested,  covers  three  and  a  half 


deposits,  we  have  not  large  tonnages:  of  $ioo.(M)0.  it  is  reported  that  Ta-  more  or  lesslxtent  and  all  showlng 
of  ore  blocked  out  in  the  accepted  coma  interests  have  deposited  that  hi^h  values.  Lrne  properfy  also 
.sense  of  toe  teVm,  there  does  not  ap-  amioiint^m  Tacoma  bank  to  make  cover  san  important  hydro-electric 
pear  much  doubt  that  this  mine  will;  payment  if  called  upon.  nnwor  site  imnn  rnHwaiiaHor  ProoU  i 


Sr  British 
r  Columbia’s 

progress  during  the  next 
few  years  should  he  phe- 
’lomenal. 

Fundamentals  in  all 
lines  of  rommercial  un¬ 
dertaking  are  sound.  an>l 
•111  era  of  eommereial  cx- 
;>insion  is  developing. 

•»«  (jfl  tnt  estmenf  matfericoniii’ 

VICTOR  W.  ODIUM  &  CO. 

Tfir  Bn\n  ucmsE 

Poncler  Street  West 
VVXOrVFR  .  •  B.f. 


tither  (Doij 

Great  lakes 


RE(  ORD  FOR  B.  ('.  AGRIf  I  LTI  RE. 

Victoria.  —  The  Department  of 
Agrloulture's  recent  report  showe>d 
agricultural  production  during  1327  ' 
at  .$76,989,269  —  a  new  high  record, 
being  7.989i-  above  the  previous  year. 
Gains  were  shown  in  live  stock, 
poultry  products,  dairy  products,  fod-  ! 
der.s,  honey,  hops  and  wool,  while  de-  i 
creases  were  noted  in  fruits,  vege- 1 
table.s  and  grains.  Imports  of  agri- ! 
cultural  products  from  other  prov- 


provide  considerable  tonnage  of  me- 1 
diuiu  grade  ore  with  values  in  zinc.  I 
Subject  to  the  vagaries  of  ore  de-  j 
'  posits  and  variations  In  toe  price  ofl 
zinc — factors  that  are  beyond  the  j 
control  of  directors,  we  have  entered 
upon  a  period  of  economic  produc¬ 
tion.” 

iRICH  STRIKE  NEAR 
BONANZA  PROPERTY 

_ ^ _  I 

Granby  Consolidated  Plans  | 

Early  Development —  j 

New  Equipment  ' 


VsnrouTfr  Bureau  The  Flaaaclal  Time,  i  i®  'e'-y  promising,  being  llOW 

creases  were  noted  in  fruits,  vege-,  o  .....v.  ■  stripped  on  the  surface  about  160 

table.s  and  grains.  Imports  of  agri-:  Finding  of  a  rich  vein;  length  and  has  values  across 

cultural  products  from  other  P^v-  «oW-b®®ring  ore  toow^^  co^  ^ 

inces.  in  <  anada  for  192<  were  valued  ®^®ble  tree  gold,  artjoining  tnc  Bo  ^  ,,  Premier  geolo- 

at  $16,648.70,3  as  against  $17,437,350  ^roup  near  Anyox.  recently  ®  conditions  hat  is  a  porKry 

in  1926.  while  imports  from  foreign  t®^®"  «y®[  •’>’/'l®  Granby  (  onsoli- j  “  p®®Xrng  tofySn  aKSch 

noints  increased  from  5.9.622  011  m  i  dated  Mining  &  Smelting  <  ompany, ,  fO“®__P®y®' me  vein  ana  wnicn 


1  “  eu.ieu  upon.  site  upon  f'adwallader  Creek,' 

I  where  the  new  company  Is  now  de-  ’ 

TOI1IICTAY  DI  AHinr  veloping  2,000  horsepower.  1 

|jl^|AL  I  lift  11  I  ®oth  Pioneer  and  Lome  are  now 

;  backed  by  strong  financial  interests ;  — 

'  AT  AIADTllCD  I  l/^OT  *be  coast  and  in  eastern  Canada, 
ill  IyUAIIIuIi  Llulll  principal  interest  being  repre¬ 
sented  by  Colonel  Victor  Spencer,  | 

.  .1  ,  _  ,  one  of  the  wealthiest  and  best-'  < 

Chiel  Vein  Traced  Towards  known  citizens  of  the  coast  prov-:. 
Those  of.. Premier  and  Ince.  While  nothing  of  an  official^* 

nature  has  yet  been  given  out.  It  is' 

_ '”***”*  expected  that  application  for  listing' 

!  VnncoiM.p  nurpnn  The  Fiaaarial  Time.  Lome  will  closely  follow  accept- j*- 
j  Vancouver. — A.  E.  Jukes,  director  ^®®  Pioneer  on  Western  and  1 1— 
of  the  Northern  Light  Mines,  an-  Eastern  Exchanges, 
nounce.s  that  the  company  has  decid-  '  ~~~~  , 

I  ed  to  install  .t  plant  on  its  property  DDDADTC  BIlTliCD 
j  .-’rijoining  Woodbine  to  develop  its  l\J|jl  l/lllu  l/liri!lll 
'  "A”  vein.  Describing  the  vein  Mr. 

,  Jukes  says:  nu  cniiAu/  rorev 


REPORTS  DIFFER 
ON  SQUAW  CREEK 

Sensational  Find  by  Indians 
May  Be  Only  Flash  ' 
in  Pan 


_ MEMBERS  VANCOUVER  STOCK  EXCHA \GE 

DICKINSON  &  GREATHED  LIMITED 

STOCK,  BOND  &  GRAIN  BROKERS 

553  Granville  Street,  Vancouver. 

Ylcmbers  Vancouver  Slock  Exchange 

We  specialize  in  British  Columbia  Mining  Stocks. 


GEO.  H.  HOOD  &  CO. 

222  PORTAGE  AYE.  Phone  89.9.Y3  YIINNIPEG 

Members  of  the  Minina  Section.  Wlnnlpea  Ktork  Exrhnnae. 

4 'arre.pondcntN  of  MeK»rM.  D.  PaterMon  A  t'oinpiiny,  l.lmited. 
Members  of  the  Toronto  Standard  Mlnlnic  KxrhnnKC. 

We  recommend  the  purclinNe  of  SterlInK  Minina 
A  Exploration  Syndicate  iinItH  at  f.TO.OO  each. 

Maps  and  other  data  sent  on  request. 


025  735  an  increase  over  the  figure  "^be  vein  has  been  traced  on  the  fi'rection  is  heading  toward.s  the  Uonail  nature  at  first  and  indicated 
for  the  previous  year  of  $1,617,095  or  !  for  4*^  it  is  said,  and  j  well-known  commercial  ore  bodies  the  makings  of  an  impo.-‘ant  new 


A  Delightful  Two>Day  Trip 

.4  trip  by  itself,  or  »s  a  break  la  your  rail-journey 
a'.ross  the  continent,  this  voyage  between  Port  Me- 
N'lcoll  and  Head  of  the  lake,  i*  one  you  will  always 
remember  The  great  white  ships  of  the  Canadian 
r‘.ici6c  speed  along  with  all  the  swift  nace  of  the 
gulls  that  circle  and  dip  at  the  mast-heads.  The 
perfection  of  Canadian  Pacific  service  adds  a  last 
pleasing  touch  to  the  meals,  (he  comfort  of  the  state¬ 
rooms,  and  the  social  afairs  on  deck  and  below. 

Two  Sailing,  a  woak  ooek  way 

Port  McNicoll  to  Port  Arthur 
and  Fort  Wiliiam 

One  Sailing  a  woek  each  way 

Owen  Sound  to  Port  Arthur  • 
and  Fort  William 

Trains  from  Toronto  or  Winnipeg  to 
connect  with  the  Canadian  Pacific  Great 
Lakes  Steamshms  are  very  convenient  to 
reach  Lake  of  the  Woods  or  Nipigon 
^  Bungalow  Camps. 

In  DcKriptive  booklets  on  application  to 

HF  any  Canadian  Pacific  Agent. 

.  Tiekel  Olli.e.1  Citr  TmIi.i 

OI&««,  501  Si.  Jmmm.  Wem.  Pk.n. 
HArbeur  4tll.  •'  PUm 

Viy.r.  MiU-B.d.  W««li..uAt  mnj 
Mentr.al  W.al  St.li..*, 


toe  ore  is  a  quartz  shot  with  free  I  ot  Premier  and  Sebakwe.  mining  camip,  mining  men  report  th.nt ' 

gold.  If  is  said  to  be  even  richer  |  Three  Additional  Veins.  there  Is  no  evidence  of  anything , 

that  the  free  milling  gold  ore  of  the  1  “it  is  al.';o  the  plan  of  the  com-  there  at  present  to  cause  a  stani- ; 

Georgia  River  district.  j  pany  to  immediately  bring  in  a  low  pede.  i 

The  strike  is  regarded  as  partlcu- 1  Ipvel  tunnel  in  which  a  plant  may  be  "It’s  sure  no  Klondike”.  Ciune  one, 
larly  important  in  view  of  the  an-  j  installed  to  carry  out  the  work  on  of  the  reports  and  subsequent  advices ' 
nouncement  by  Granby  that  it  in-  |  "j^’’  vein.  indicate  that  Squaw  Creek,  afior  all, 

tended  to  proceed  at  once  with  the  !  “Work  i.s  also  being  prosecuted  be  a  mere  flash  in  the  pan.  As 
operation  of  its  Bonanza  claims.  The  1  j^^ree  other  promising  veins,  one  matter  of  fact,  it  is  still  too  ea:-ly 

company  is  now  Installing  equip- 1  .Northern  part  of  the  pro-  to  give  any  worth  while  estimate  of 

ment  I  P®-^ty.  and  the  other  contiguous  to  ‘be  probable  wealth  of  the  area  be- 

of  the  fact  that  the  BonanL  h^^^^^^  ‘^®  '^'’'^’’ine  mineralized  zone.  Con-  has  been  restiict-' 

w'ay^  been  regarSd  as  purely  a  cop-  ^“1®*-*"”  ‘his  property  has  been  '’®®"  1 

per  TiroDosttion  under  development  only  one  month,  out. 

per  proposition, _ ,  ^  certainly  jus-  ^  ^  Monroe,  gold  commissioner  at 

_________  Oflcs  the  ojiinion  which  led  to  the  visited  the  scene  of  the  strike 

QMPITFRQ  OPTIHN  company  acquiring  this  mine,  and  ®“®r  “  '■®F.”»®a  /i"'  fs ' ! 

OlTlCLlLllO  UrilUrl  also  the  shareholders  in  investing  Presses  himself  of  satisfied  ♦  ni-  »he 

Ami  nnmfik  /Vlkrigt  1  Wi  i  P’®"®^  property  so  close  to  and  Poss  biiities 

ON  PEND  OREILLE  Ipr™,";;:"''"' "■>  \ 

-  1  -  Rush  For  Claims.  I 

Reported  Deal  Consummated  lUAFI?  DDA/^DCCC  Reports  from  Whitehorse  state  that  ' 

After  Careful  Check-up  of  lllnlllj  rllUultljUU  ®  **®y®  ''P  ‘’®®"  ’’ecord-  i 

*11*  D  1a'  SqU'iw  1  r6©k.  j 

Unilmg  Kesults  I  ]|j|||  |  The  discovery  was  made  originally  ' 

-  llllLLilllllJA  lYllLL  by  two  Indians.  Big  Jim  and  P.addy  ! 

Toronlo  Burrn-a  The  Elnnnrlnl  Time.  tiaaaJSJ  exhibited  nilggets 

Toronto.— Public  Interest  in  east-  -  worth  $5  to  $20 

ern  Canada  in  Pend  Oreille  was'  Installation  is  60  Per  Cent.  Com-  Using  primitive  methods  to  recover, 

roused  when  executives  of  that  com-'  pleted  _  Good  Renorts  ibe  coarse  gold,  the  Indians  are  said  ' 

r.any  came  oast  to  negotiate  with  **  *'  he  taking  out  about  $60  to  $80  a  ■ 

Consolidated  Mining  and  Smelting!  .  **rom  wune.  Although  the  dlscove-y  was' 

officials  with  regard  to  a  deal  that  j  made  last  September  nothing  was  1 

would  finance  the  enterprise  ^or  '""ro»,rr  R,irrau  TheKii.ni^^^  heard  of  it  until  a  little  while  -igo  I 

/.*  Vcincoiivor.  —  Amonu  the  stocks  .  .  .  .  .  , _  ,  1 


'  Have  you  received  a  copy  of  our 

,  MARKET  LETTER 

WE  will  mail  you  one  on  requist. 

I  MASON  &  DIESPECKER 

I  Mining  Brokers  and  Financial  Agents 

I  "  rE.VIBERTON  BUII.DING  -  VICTOMIA.  B.C. 

j  Cable  Address  :  nea.son.  Victoria, 

H.  E.  RUNNINGS  &  CO..  Limited 

'  STOCKS  —  BONDS  —  INVESTMENTS 

!  Members  B.  I'.  Mining  &  Stork  Exchange — Victoriu  Stock  Exchange. 

Snquiries  Solicited 

312-3  Union  Bank  Bldg..  314-S  Bank  Novii  Scollii  Bids., 


VICTORIA.  B.O. 


VANCOUVER,  B.C. 


SMELTERS  OPTION 


Reported  Deal  Consummated 
After  Careful  Check-up  of 
Drilling  Results 


MAKE  PROGRESS 
GOLCONDA  MILL 


GILLESPIE  , 


Members  of  ■  ■ 

Victoria  and  ^ 

VaxiconvfT  Slock  Exchanfics 


nvestment  BanKdS 
^  Stock  Brokets 

BB 

General 

131 

Victoria ,  B.C. 


!  Toronto  Burrn-a  The  EInnnrIal  Time  ■sa.roawwa.nraa  *'**■•■* 

Toronto. — Public  interest  in  east-  [  - 

ern  Canada  in  Pend  Oreille  was  Installation  is  60  Per  Cent.  Com- 

roused  when  executives  of  that  com-  Reports 

pany  came  oast  to  negotiate  with 

Consolidated  Mining  and  Smelting!  From  Mine, 

officials  with  regard  to  a  deal  that !  - 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company,. 

^  LIMITED 

OONKUl.TINti  FOREST  AND  CIVII.  ENC4IXEER.*i. 

Tlmlirr  CrulMFr.,  TImlier  Brokrr«.  Timber  Inliiutor.. 

DrKiruhle  I'ulp  Trnrla  for  Sale. 


PROPERTY  MANAGEMENT 

BELMONT  HOUSE 


Cable  Address  BCTIMBER  a  bc  sth  ed 

-  VICTORIA.  B.C..  Canada 


CANADIAN  PACIFIC 


:  production  on  a  larger  scale.  Lhai  h  hii' when  two  American  big  game  hunter,! 

that  time  the  stock  went  to  *25.00.  |^'’^‘_^'®  ';bown  considerable  pro-  confirmed  the  stories  of  the  Indians 
The  Pend  Oreille  people  went  west  ®‘^^  ‘^f*®’  '  IP  which  previously  had  been  scoiiica. 

!  again  and  nothing  of  an  official  I  exchange  is  Golconda, _ *' _ _ _ _ 

j  character  was  given  out.  During!  -s  may  be  due  in  part  to  the 

'  the  silence  that  followad,  the  stock  f'-ivorable  reports  recently  five  feet  wide  and  more  than  400  feet 

:  declined  steadily,  until  a  few  week.s  '®®®‘7^ 

!aeo  it  reached  a  low  of  SI 2  00  From  reported  that  an  additional  Instaillatlon  of  the  200-ton  floU- 

'  thio  it  ha.  ro..r>v£.rorf  ofo!.diiv  iiniii  ®®^'‘'’®®  has  bccu  found  in  toe  tion  mill  is  proceeding  at  OolconJ.i 

!  «  Lv  H  Golconda  mine,  and  the  story  is  with  35  men  working  and  the  job  is 

to  day  it  reached  a  high  of  $1)..5  .  vouched  for  by  William  A.  Beaudry,  aibout  60%  complete.  .Michael  Dal- 
I  It  appears  now  that  Smelters  nianaging  director,  who  says  that  de-  ton,  superintendent  of  mills  for  the 
I  Company  rirtually  acquired  an  op-  velopment  has  revealed  a  body  of  ore  F'ederal  Mining  &  Smelting  Uoiii- 
i  tlon  on  the  property,  but  an  an-  fpgj  containing  15%  lead,  pany,  designed  and  Is  supervising  the 

r.ouncement  was  withheld  to  allow  pjght  ounces  of  .silver  to  toe  ton  and  building  of  the  mill. 

I  time  for  checking  of  Indicated  de-  ^inc 

I  posits  and  to  further  prove  dinien-  jpe  ^i^lke  was  made  in  a  cross-  "  - -  "  . 

j  nons  and  values  along  the  big  ore  cait  driven  lOrt  feet  north  from  toe  ,  , 

®°"®-  ...  ,  eastern  end  of  the  workings  on  ihe  P  Ilf  DiMnAII  9,  Cii 

Rich  Deposits  Assured.  main  level  tunnel.  The  ore  lies  on  u.  U .  Rnlll/ALL  tt  LU, 

The  ilnancial  Times  is  informed  the  footwall  of  toe  shear  zone  while  IjINITED. 

that  not  only  did  checking  of  for-  that  developed  on  toe  first  sliodt  is  Membera  Vaneoavor  Stork 

nier  Indicated  values  and  dimensions  on  the  banging  wall  .side.  Pl.xniora-  Esobanae. 

:  prove  satisfactory  to  Smelters  en-  tlon  of  the  first  Golconda  one  has  ...  Mnnioi.ai 

glneers  who  have  the  work  in  hand,  been  pretty  thorough  in  a  lilock  of  Corporation  seraritlea. 

;  but  an  Intensive  drilling  campaign  ground  400  to  500  feet  long  and  5oo  «  x, 

jin  the  further  reaches  , of  the  ore  feet  high.  The  vela  has  been  opened  Blch*™*  Sireet,  taiicouTer. 

zone  has  yielded  equally  Impressive  for  500  feet  on  the  main  level,  show-  r.  j,  vbbiial.1..  ood.  MaSasor. 

I  results.  Enormous  deposits  of  high  ing  ore  in  a  body  "averaging .  about  I 


C\  \  B  fVr  undertake  the  investment  a}  Capital  in  City 

•  Properties,  improved  and  unimproved,  and  in 

I Real  Estate  mortgaget  at  current  raiei. 

(L  REAL#  Residences,  furnished  or  unfurnished,  and  Im- 

Tj'O'TAt'Tr  proved  farm  lands,  for  Sale  or  Rant. 

Management  of  Praasrties  undertaken. 

AND  INSURANCE 

Tbe  Britisb  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  1363 — fhcorporateii  in  England,  tSHl 
ASSETS  EXCEED  32.000,003.03 


ASSETS  EXCEED  , 

S92  OowArnmartt  seraat. 


003.03 

VICTORIA,  B.C. 


S.  W.  RANDALL  &  CO. 


Members  Vaneoever  Stork 
Esrbanae. 

Dealers  In  Government.  Mnnlclpal 
and  Corporation  Seraritlea. 

67a  Richards  Street,  Vancouver, 
n.  J.  VBItllAl#l#.  ucii.  MaUasar. 


fppl  BoHDS Stocks Graih 

British  Columbia*  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

norrcsMntientJ  of  Lofian  O*  Brvatt.  | 

M«mb6rs:  Winnipeg  CFain  Exchange,  Vancouver  Stocl(  EaccHangc,  Seattle  Stodt 

Exchange,  Victoria  Stocl(  Exchange,  B.C.  Bond  Dealer^  Atsociatton.  | 

Central  Bldg.,  VICTORIA,  B.C.  Rogers  Bids.,  VANCOUVER,  B.C.  !: 


I 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Gaoe2, 

Evans, 

SpENCEa 


3L/  I 


rr  E  33 


Stocks,  Bonds,  Investment  Bankers 

Instantaneous  quotation  and  in¬ 
formation  service  through  our  dual 
private  wire  connections  with  all 
leading  exchanges. 

BIRKS  BLDG.- 272  PORTAGE  AVE. 

^  Phone  80  391  j/ 

Private  Branch 
Exchange 


CROP  OUTLOOK 
IS  BEST  EVER 
IN  THE  WEST 

Col.  J.  S.  Dennis,  C.M.G.i  Re¬ 
ports  Million  Acres  of  New  | 
Ground  Broken 

I 

OPTIMISM  IN  WEST  I 

Colonel  J.  S.  Denis,  C..VI.O..  chief 
commissioner  of  the  department  of 
colonization  and  development,  Cana¬ 
dian  Pacific  Railway,  who  has  just 
returned  from  his  usual  spring  visit 
to  the  offices  of  his  department  in 
Western  Canada,  stated  in  an  inter¬ 
view  that  in  his  opinion  crop  condi¬ 
tions  were  uniformly  better  than 
they  had  ever  been  at  this  time  of 
the  year. 


Grain  Firm  Broadcasts. 

Winnipeg.  —  James  Richard¬ 
son  &  Sons,  Limited,  have  just 
completed  another  radio  bro.id- 
castlng  station  at  Fleming. 
Saskatchewan.  The  local  grain 
firm  will  supply  entertain¬ 
ments  at  regular  hours,  prin¬ 
cipally  by  remote  control  from 
Winnipeg.  .Market  and  grain 
news  will  also  be  provided  the 
farmers  in  the  big  agricultural 
area  which  the  new  station 
will  serve.  The  station  will 
he  known  as  CJRW. 


EUROPE  OFFERS 
WHEAT  MARKETi 


NO  TEST  OF  H.B.R. 
FOR  SOME  YEARS 

But  Road  Will  Be  Factor  in 
Development  of  Min¬ 
eral  Areas 

Ottawa.  —  That  the  Hudson  Bay 
Railway  will  he  completed  to  Fort 
Churchill  for  the  season  of  1930  is 
the  confident  belief  of  the  engineers, 
and  the  road  will  be  operated  for 
the  service  of  the  mining  and  other 
development  enterprises  which  are 
engaged  in  the  region.  It  is  un¬ 
likely,  however,  that  the  harbor  it¬ 
self  will  be  completed  as  early  as 
the  railway  line,  and  a  real  test  of 
the  new  northern  route  to  the  sea 
will  not  be  possible  for  three,  or 
four  years.  Some  1,500,000  cubic 


S^OKS  and  BONOS 

t'anadUn,  British  sail  American  Sccnrlties  Boaght  and  Sold  on  all  Prlnelpoi 
Eirbangcs  for  Cash  or  on  eonsorvativo  margins. 
rr/vate  wirt  conntcHoru  Naui  York,  MotttromI,  Toronto. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNI^UO 


his  trip  Colonel 


•  *  ^  A  ^  e  C  J  lUUi  OUUl«$  IsDUUsWlF  CUUIC 

Dennis  T*  Crerar  Sees  Sound  qj  sand,  gravel  and  boulders 


GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  SECURITIES 

Current  offerings  on  request. 

BUCHAN  &  CO.,  LIMITED 

Imperial  Bank  Building  ...  CALGARY. 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal.  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AUD  WORKSi  BRANCH  OFFICE  AND  WORKS; 


covered  extensively  the  provinces  of 
Manitoba,  Saskatchewan,  Alberta.  | 
and  British  Columbia,  and  with  the! 
knowledge  of  crop  conditions  at  this 


Basis  For  Larger  Produc 
tion  in  the  West 


must  be  dredged  from  the  bay  before 
ocean-going  vessels  can  dock  at  Fort  | 
Churchill  and  take  on  cargoes  of 


Lachine  Locks,  P.Q. 

P.  0.  Address,  Montreal,  P.Q.,, 


Toronto,  Ottawa, 
and  Winnipeg. 


-p  Sales  Offices  t  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
I  Edmonton.  Vancouver. 


knowledge  of  crop  conditions  at  this  Winnipeg. —  Conditions  in  Europe!  other  products  of  western 

time  of  year  in  Western  Canada  indicate  a  favorable  outlook  for  the  destined  for  the  world’s! 

that  he  has  accumulated  qvar  a  very  marketing  of  Canada’s  crops  during  Aids  to  navigation,  dlrec- 

great  number  of  years,  he  expressed  the  next  few  years.  In  the  opinion  finders  and  terminal  elevators 

himself  as  delighted  with  the  excep-  of  Hon.  T.  C.  Crerar,  president  of  docking  accommodation  for  half 

tlonally  favorable  outlook.  the  United  Grain  Growers,  Limited,  ?  doz?n  vessels  loading  or  unload- 

“Wlth  approximately  .a  million  who  has  just  returned  to  Winnipeg  jnnK  klmulUneously  must  be  esUb- 
t  acres  of  new  ground  broken,  the  from  a  business  trip  to  Great  Britain  “e'ore  ■uccess  or  failure 

weather  was  exceptionally  favorable  and  the  Continent.  jf  route  as  a  factor  in  Cana- 

for  getting  the  crop  in  the  ground,”  "There  has  been  an  Increasing  de-  foreign  trade  and  transportetlon 
said  Colonel  Dennis,  “and  while  to-  mand  in  Europe  for  Canadian  grain  determined.  ; 

wards  the  end  of  May  there  was  a  which  has  corresponded  with  in-  When  the  terminal  of  the  railway 

little  anxiety  in  soma  districts  owing  crease  in  prodiAOon  and  increased  .r? 

to  the  need  of  moisture,  bountiful  ability  to  export  on  the  part  of  Can-  Churchill  an  additional  154 

rains  fell  in  those  particular  por-  dda,”  Mr.  Crerar  said.  rniles  of  trackage  was  involved,  the 

lions  of  the  Prairie  Provinces  during  "Several  factors  have  contributed  ‘“Stance  to  Churchill  being  that 
the  month  of  June,  and  with  the  to  this  condition.  One  observes  a  engineers  antlcl- 

contlnuance  of  the  exceptionally  gradual,  but,  nevertheless,  definite  that  80  miles  of  that  will  be 

bright  conditions  referred  to,  I  feel  market  Improvement  in  general  con-  steel  aid  by  Decem^r 

that  Western  Canada  will  be  bless-  oiUons.  This  has  Increased  the 

ed  with  the  largest  crop  ever  pro-  ability  of  the  consuming  public  to  i 

duced.”  buy  food.  Also  of  Importance,”  Mr.  f M  ® 

;  Answering  questions  on  the  sub-  Crerar  added.  “Is  a  general  steady-  1.  ^  ‘’®  '**®  i 

I  ject  of  farm  labor  emplojmient.  Col-  ing  of  business,  assisted  greatly  by  will  enable  the  Cavern- 1 

j  onel  Dennis  said  ha  found  In  many  the  stabilizing  of  various  European  “ent  to  rush  supplies  by  rail  for  the: 

I  districts  of  the  West  there  was  a  currencies  ana  small  fluctuations  in  development  of  the  harbor.  ^ 

I  shortage  of  men  for  farm  employ-  rates  of  exchange.  Busine.ss  trans- 

I  raent,  and  that  his  offices  at  Win-  actions,  generally,  can  now  be  made  ’I’A  IM/KY TIDl? 

nipeg.  Saskatoon,  Edmonton  and  wltH  greater  confidence  and  with  |||  | 

!  Calgary,  had  more  orders  for  farm  smaller  risks  ihan  In  the  period  im-  a.  ! 

;  help  than  could  be  filled.  This  was  mediately  following  the  close  of  the  MAiy  pCCAI iPl'cC  i ' 

j  exceptional  because,  as  a  rule,  be-  war.”  iTlilll*  AukJvUAvLiU  1 

!  twten  the  time  o"  planting  and  the  of  all  the  factors  affecting  the  de-  .  _  I 

;  harvest,  except  for  haying  activity,  mand  or  Canadian  grain,  Mr.  crerar  I 

Mhere  was  usually  an  Interval  when  believed  that  the  Russian  situation  Arrangement  u  KesiDt  ot  Con-  j 
.there  was  a  surplus  of  farm  help,  was  of  the  greatest  Importance.  From  ference  or  Premiers  at  | 

I  The  fact  that  there  was  no  surplus  the  position  of  one  of  the  world’s  Ottawa 

!  at  the  present  time  was  of  itself  an  leading  wheat  exporting  countries,  _ _ _ _  i 

indication  of  the  exceptionally  fine  Russia  had  fallen  to  the  level  where  Ottaw'a. — An  inquiry  into  the  sub-  i 

agi-lciiltural  conditions  in  the  West,  she  was  compelled  to  Import  cereal  j^ct  of  Manitoba’s  natural  resources  I 
and  these  condlUons  were  reflected  grains  to  meet  the  needs  of  her  peo-  seems  the  one  concrete  proposal ' 
i  through  all  benches  of  business.  He  pies.  from  the  two-day  conference  which 

found  everybody  very  cheery— mer-  "The  Russian  peasant  has  discov-  ended  last  night  between  the  Prime 

chants,  bankers  and  others  all  re-  ^red  that  after  he  produces  more  Minister,  Premier  Bracken,  of  Manl- 
iwrting  very  favorably  upon  the  ex-  than  is  required  for  his  own  needs,  toba,  and  a  number  of  the  colleagues 
Istlng  conditions  and  optimistic  as  the  surplus  is  claimed  by  the  sUte.  of  each.  Both  premiers  issued  a  I 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  •ituatioii. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Broker)  ^ 

Direct  private  ieeaed  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


D.  M.  DUGGAN  INVESTMENTS. 


LIMITED 

BOND  DEALERS 


EDMONTON, 


CANADA 


-  IfiVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Member,  Wirtnlpeg  Grain  Exchange 

Direct  private  wires  to  New  York,  Chicago.  Toronto,  Winnipeg,  Montreal. 
1*’ESTMAN  CHAMBERS  {Ground  Floor)  -  -  -  BEGIXA 


T.  K.  McCALLUM  &  CO. 

GOVERNMENT.  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  SASK. 


Walter  S.  Newton 


Lealia  Cooney 


W.  S.  NEWTON  &  CO. 


Anthortaed  Trnatees  In  Bankrnptry.  L.lqaldatora,  Financial  ARcnta 
W.  a.  NEWTON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 
SOO-nog  Great  West  Permanent  Bulldlnar  -  Canada  Bnlldli^ 

WInnIpec  -  Phone  A  6381  -  Saakateon.  Saak. 


to  future  prospects. 


LAKE  OF  THE  WOODS  1LLINGC0„  Limited  WEST  ASSURED  OF 

Maker,  of  FIVE^ROSES  FLOUR  |  gOQD  WHEAT  PRICE 


the  surplus  is  Claimed  by  tne  sute.  of  each.  Both  premiers  Issued  a  I 
The  natural  result,”  Mr.  Crerar  said,  statement  saying  that  saUsfactory  I 
"has  been^the  refusal  on  the  part  of  progress  had  been  made  but  adding] 
the  peasants  to  produce  a  .surplus  tliat  the  subject  would  have  to  be 


above  tkeir  own  requirements. 


^Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20.000  BARRELS 

I  resident  and  Managing  Director  Vice-President  and  General  Manager 

r  KA.NK  S.  MEIGire.N,  C.M.G.  W.M.  W.  HUTCHISON 

Director, 

R.  M.  BALLANTYNE  TAN«;RKDE  BIENVF.NU  N.  J.  BREKN 

HON.  SIR  LfIMER  <;oUIN,  K.C.M.c;.  GEtl.  V.  HASTINGS  HUGH  MACKAY,  K.C. 
WALTER  MOLSON  It.  W.  REKORD  ABNER  KING.MAN  J.  K.  L.  ROSS 
Secretary  Treasurer  Asst.  Treasurer 

V.  I).  llUTC;ilISON  T.  E.  MrNALLY  A.  C.  McMILLAN 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “PAREORA” . July  10th 

S.S.  “BENICIA” . August  10th 

DIRECT  FOR 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 

i'  or  rates  and  all  other  particular?  aoily 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


particularly  impressed  ments. 


cousidered  further  by  both  govern- 


j  with  the  European  demand  for  bar- 
!  ley,  which  is  used  in  great  quantl- 


It  is  understood  that  in  the  con¬ 
ference  they  talked  all  around  the  | 


I  ties  for  feed  and  maiUnS  purposes,  subject  but  there  are  fair  prospects ' 

I  Riiaua  a...!  t  u/Hi  I  ^PParcntly  it  Is  going  to  pay  Cana-  of  ultimate  agreement  on  the  terms  j 

I  Kussia  and  United  Mates  WillJ  ^lan  farmers  to  give  increasing  at-  ot  the  proposed  inquiry.  The  sltua- 1 
I  Have  Little  Grain  For  |  tentlon  to  the  production  of  good  tion  is  that  the  Dominion  Govern-  j 
I  Export  '  varieties  of  barley.”  ment  offers  to  Manitoba,  as  to  the  : 

j  _  — - - -  i  oiher  prairie  provinces,  its  public  ]• 

Yorkton.— There  is  no  need  for  If  DCDTA  CAAinC  !  domain  and  a  continuation  of  the 

the  farmer  of  western  Canada  to  ALKljltlA  uAlll/J  '  subsidy  paid,  but  the  latter  does  not 

,  fear  for  the  price  at  which  he  can  satisfy  Manitoba.  It  wants  more 

market  his  products,  because,  with  fTAD  DA  A  IT  MA  YIMT  holding  that  the  best  of  its 

*  the  practical  elimination  of  Russia  fUA  liV/ll/  ITlnAim]  has  been  alienated  and  that 

and  the  United  States  from  the  Ii.stl  the  present  subsidy  is  not  adequate 

of  nations  exporting  agricultural  |  .  o-  i  •  a  j  u  compensation.  An  accounting  on  a 

.  products,  and  the  higher  standard  j  Are  Rich  in  Asphalt  and  Have  fiduciary  basis  is  sought. 

'  of  living  which  translates  itself  into  Been  Used  to  Advantage  The  Dominion  Government  is  not 

I  a  demand  for  white  bread,  new  mar-  in  Edmonton  conceding  all  this  but  an  investig.n- 

j  kets  are  being  opened  continually  to  j  _  lion  is  In  prospect  to  ascertain  the  , 

'  the  Canadian  fanner,  declared  Sir  j  i.ruus,  I  f  uiount  of  the  resources  which  have  | 

!  Henry  Thornton,  president  of  the]  nmnoii.  Hvpnrtment  »f  Mine*,  been  disposed  of  and  the  cost  of  | 

Canadian  National  Railways  at  a  |  ottnwn.  !  Federal  administration.  The  idea  | 

meeting  with  the  Yorkton  Board  of  i  In  various  publications  issued  in  ;  jg  that  the  subsidy  should  approxi- 
,  recent  years  by  the  .Mines  Branch.]  niate  the  difference  between  these! 

There  is  dawning  in  the  west,  said  Department  of  Mines.  Ottawa,  refer- 1  items.  The  discussions  have  been 
.Sir  Henry,  a  fine  beneficial  co-  ence  is  made  to  an  extensive  deposit  |  over  the  terms  and  conditions  of : 
operative  movement  among  the  far-  of  bituminous  or  asphaltic  sand  sit-j  the  inquiry  and  tlie  factors  which 

uated  in  the  vicinity  of  Fort  Me-  should  enter  into  it.  rather  than  deal-] 
I"!  Murray  in  northern  Alberta.  De-  jng  with  the  subject  broadly,  includ- 
contact  being  the  livestock  pool.  It  part  mental  activity  in  connection  I  Ing  the  latent  question  of  insti  ue-' 
Jov  ''■'th  the  investigation  of  this  deposit !  tion  in  the  schools.  A  definite  "an-  , 

Ti  included  field  explorations,  lA-  ]  rouncement”  is  expected  both  here  | 

rSi„"  ’'‘"•“■i  ''"s r”,"”?  "■  ‘/f.  r,'"-,. ' 

SfpSl'  S" .‘S/'ror'  £  miuSurS'  pavc„,.u»  .ere '  d,.pXo,’e?;;rie”ve“tl«,?”V.iu  | 

ity  the  consumer  is  able  and  wHlln"!  lOdmonton  in  1915  under  i  Pov/er  Site  had  not  been  discussed.  . 

to  pay  a  higher  price.  '  *]  the  supervision  of  the  MinCs  Branch  |  He  takes  the  position  that  the  gov-] 

The  movement  has  extended  be-!  these  demonstration  surfaces  re- j  ernment  has  made  clear  its  stand' 
:,.vond  the  agricultural  Industry.  On! condition.  In  1926!  and  that  any  further  development 
every  hand  we  find  communitiles’ ^'tjerta  bituminous  sand  was  used ,  must  be  at  Ottawa,  while  the  Min-! 

I  and  boards  of  trade  co-operating  for  I  the  first  time  on  a  commercial  |  i.sler  of  Interior,  who  Is  in  Winnipeg.  [ 
the  common  good.  As  long  as  their  scale  for  the  surfacing  of  highways,  i  i.?  pursuing  a  waiting  policy. 

objective  is  to  improve  the  quality]  when  upwards  of  5,000  square  yards!  — - - - - —  -  - 

and  to  increase  production  the  move-!  of  pavement  was  laid  at  Jasper,  Al- i  New  U.  S.  Trade  Office  I 

ment  is  commendable.  It  only  be-]  berta.  and  in  1027  further  surfacing;  i.  Opened  at  Wiimincg  I 

conies  a  liability  when  there  appears  |  amounting  to  approximately  30,0001  _  P's 

intolerance,  selfishness,  and  a  de-;  square  yards  was  undertaken  at!  ,,,.  . _  u  j 

sire  to  secure  more  than  is  war- !  Jasper,  comprising  the  use  of  sUn- :  , 
ranted.  Nothing,  continued  the|dard  mixtures  for  highway  surfac- ! 

speaker,  is  .so  weak  as  the  farmer!  iug.  parking  areas,  and  foothpatha.  I  "1"®^  f 

.si^ngle-handod.  nothing  so  strong  asjqTiis  work  involved  the  designing  ]  owne^T 

the  farmer  united,  and  if  farminigland  constructing  of  a  suitable  heat-  opened  an  office  at 

is  to  he  hroiieht  to  fh«  samo  ,^lan«i  ?  consirucung  or  a  suii-aoie  near  ^7  Electric  Railway  chambers.  Mr.  i 

IS  lo  oe  nrougni  10  tne  same  plane |  jng  and  mixing  plant  consisting  oflpj„u„rHR  lo  a  renresentwilpv  of  the! 

as  other  national  industries  scien-  int«,  nail v  heated  drums  similar  I  ^  a  “  represeniauev  or  tiie 
fific  manairement  and  ,,  j  o  *nie' “ally  neaiea  (iruiiis,  similar  United  States  Department  of  t  orn-; 

inc  anagement  ana  co  operative,  equipment  commonly  used  In  nierce  and  the  object  of  his  office  is: 

selling  are  necessary.  Such  a  niove-; nf  Portland  eement  mn  ‘  oiiice  is 

ment  properly  applied,  and  properly  I  Portland  cement  con-  „  be  o  service  to  busi^ness  men  in  ] 

managed  will  assist  as  nothing  elsel®  .  ’  .v..  -.npu  i,  ■-  ***®  ^^n**®**  btate*  and  Panada.  This: 

in  directing  the  people  of  the  na-i  f  ^  .  d  ^  ®®®®“‘'“j*y  P/actical ; 

tion  to  find  a  noble  degree  of  citi-  settleniput  advances  nature  a  most  Important  feature  be- | 

zenshlp.  '  regiou  surrounding  these  de-  ing  liaison  between  individual  Cana-; 

_ _ _ _  posits  and  transportation  costs  de-  dlan  firms  interested  in  Importtng  n 

Hail  Does  Damage  to  •  ®’'®ase,  the  utilization  of  Alberta  any  way,  and  Amercan  manufactur- ! 

amage  lo  .  bituminous  sand  for  road  surfacing  ers  or  other  producers.  Experience 

Saskatchewan  Wheat.  ]  on  a  coiunaerclal  scale  .should  pre- 1  in  other  cities,  he  says,  Indicates  ! 

-  I  sent  interesting  possihllltlcs  for  that  Canadian  firms  have  found  it  of 

Regina.—.More  than  half  a  million  capital.  Other  ..conditions  being  very  substantia!  value  in  placing 
dollars  damage  was  done  to  crops  ]  equal,  the  cost  of  the  finished  wear-  them  in  touch  with  lines  of  manu- 
of  the  Grand  Coulee,  Bulyea,  East-  !  Jn|.^  surface  should  he  materially  less  factured  or  natural  products  which 
view,  near  Moose  Jaw,  north  of  (ban  when  oil  asphalt  (petroleum  have  been  able  to  handle  to 

Mortlach  and  Stoney  Beach  districts  resldum)  mixtures  are  used.  Should  advantage.  Mr.  Richards  will  also- 
;  this  week  by  a  number  of  hail  satisfactory  process  be  developed  *’®  •at«''®ated  in  any  other  matter ' 

;  storms  Bulyea  appears  to  be  the  the  separation  oV  bitumen  from  appertaining  to  trade  between  the] 
.hardest  hit  section  and  est  mates  of  ,.,tun„nou8  sand,  a  drum  type  mix-  u  i 

,  loss  made  run  the  total  to  more  ein.iioV  in  iini  nected  with  that  of  the  United  States  i 

I  than  one-third  of  a  million  dollars.  ,.,h  iuh  Jinor  consul-general.  P.  Stewart  Heintzle- 1 

I  Besides  damage  to  the  Saskatche-  la  >*>«“-  «‘«®®  they  represent  different! 

wan  crops  a  number  or  fowl,  were  I  ‘h®  of  the  United  Stales  ] 

!  killed,  garden  stuff  destroyed,  and  ‘  ^  a  .  government,  but  there  will  be  close] 

window  panes  broken.  i  t]*®.  petroleum  industry  during  the  co-operation  between  them,  Mr.  I 

I  In  the  Bulyea  district,  where  the]  P®®*  two  years  have  not  been  such  Rjgijards  aaysi  | 

severest  damage  was  done,  a  stretch]  to  stimulate  researen  into  the  re-;  Richards  was  trade  commis- 

of  cropped  land,  three  miles  wide  by]  ‘‘OYery  of  hydro-carbons  from  the,  gjoner  in  Toronto  for  nearly  two 

twelve  miles  long  was  mewed  even  ffu*!®  bituminous  sand,  but  the  years,  having  opened  the  office 

with  the  ground,  and  pounded  into  problem  is  receiving  attention  in  j  there.  In  deciding  to  come  to  Win- 

the  soil.  Here  the  hailstones  were  of  |  various  quarters.  i  nipeg,  he  was  actuated  by  the  very 

the  large  variety  and  cam^  down  !  - ^ - — — ;  g^riVing  progress  that  Is  being  made 

with  terrific  force.  All  garden  stuff  The  Financial  Times  refchas  a  i  in  agriculture,  mining  and  Industry 

dyer  the  district  Is  a  total  loss.  A  class  of  people  who  are  interested  in  the  prairie  proviaees.  and  by  the  i 

raw  windows  oq  thd  west  sides  of  and  able  to  buy  investment  seenil- 1  even  more  impressive  prospects  for  j 

houses  were  broken.  ties.  future  growth.  1 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  LIMITED 

ROVAt.  BANK  CHAMBeRB 

Ca.lflfcsr'y  «  •  ■  Alberta 


T.  R.  BILLETT  &  CO. 


ALBERTA  SANDS 
FOR  ROAD  MAKING 


Been  Used  to  Advantage 
in  Edmonton 


domain  and  a  continuation  of  the  „ 

subsidy  paid,  but  the  latter  does  noti  *"*  ■  •  ’  ’ 

satisfy  Manitoba.  It  wants  more]  FILTEAU  &  COMPANY,  LIMITED 

money,  holding  that  the  best  of  its  me;sibkrs  oe"  uaI‘G.4RY  stoi'k  kx<  h.4Ngk. 

lands  has  been  alienated  and  that  h'lnnnrinl  Agml*.  Fnrm  Land*,  stork  RnnrhrH.  t'ltr  rropertlen, 

the  present  subsidy  is  not  adequate  |  .  on  stork*  nnd  l.ra*rs.  Monry  to  I.onn. 

fXTaTSls  is^"ough^"“"*  «-K.\LV  KXUH.VMiE  HlilLl.INt;  -  -  VXUiKRY,  CAN.iD.l. 

The  Dominion  Government  is  not  UAM,.\RY  OIL.S:-We  own  and  have  for  sale  well  located  acreage  suitable 
conceding  all  this  but  an  investiga-!  for  drilling  oil  wells  in  Turner  Valley  and  other  promising  oil  struc- 
lion  is  In  prospect  to  ascertain  the]  tures.  .... 

amount  of  the  resources  which  have  | _ 

been  disposed  of  and  the  cost  of  |  ~  _ 

Federal  administration.  The  idea  j  ^  o 

is  that  the  subsidy  should  approxi-  TJON’T  GAMBIotE 

mate  the  difference  between  these!  n  i  _ 

items.  The  discussions  have  been  Buy  Oil  Mocks  on  ment. 

over  the  terms  and  conditions  of  :  E'"r  nmimlr  Informnllon  write  nr  wire 

a.  G.  CL-ARKE  &  co.  I.IMITED 

ing  with  the  subject  broadly,  includ-  {  Calgary,  Alberta. 


Ideal  Conditions  for 

INDUSTRIES 

r’rcedom  from  High  Taxes,  High  Labor  Rates,  High 
/  Labor  Turnover  and  Power  Problems. 

r reedorti  to  Expand  on  Ample  Sites,  Permits  Concen- 
I  rated  Effort  on  Production. 

tVe  ll.iVK  l.or  ATKD  I’LANTS  TO  Till:  VALUK  OF 
Cl.'. 000,000  IN  TIIK  I.AKT  TWO  YKARS  UNDHR  THFI 
ADOVH  IIIHAI.  COMIITItINS. 

Southern  Canada  Pow^r  Company 

J.30  t:orisline  BuildiiiK  Limit* i  MONTREAL 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirit,*,  Denatured  Alcohol  (ail  formulae) 

ll’e  maintain  d  Tedhnicdl  Service  Division  which 
stann"  ready  dt  dll  times  to  co-operdte  to  the  best  of 
A.  its  ability  with  the  trade. 


/  its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 

*'  MontrMl  Corbyvill, 

Toronto  Winnipeg  VanOluver 


Stocks  Bonds  Mining  Shares 
214  CURRY  BUILDING  - 


Unlisted  Securities 
WINNIPEG 


W.  HAWKEY  &  COMPANY,  Limited 

INVESTMENT  SEUURITIK.S. 

We  specialize  In  H.  U.  and  Nt*rth  Western  Mining  Stocks. 

Information  furnished  on  irourst  without  obligation. 

414  Grain  Exchange  Building  -  Calgary,  Alberta. 


Winnipeg. — J.  Batrlett  Richards. 
United  States  trade  commissioner, 
has  just  returned  to  Winnipeg  from  ' 
an  extensive  tour  of  the  prairie  ^ro- 1 


TOOLE.  PEET  &  CO. 

LIMITED 

!  INANCIAL  AGENTS 

Appraisers  and  Valuator. 

Estates  Managed 

CALGARY  CANADA 


C.  >.  Shepard  .1.  V.  Nutter 

lOstabliahcd  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Avenue, 
WLNNIPEG. 


I  firms  have  found  it  of  Bennett,  Hannah  &  Sanford 
tla!  value  in  placing  BorrUtarr.  Moliclter*  A  Notartaa 

h  with  lines  nf  rmnii  Hon.  R.  B.  Bannatt,  K.C.  LL.D.,  Alex- 
n  wiin  lines  or  m.ami-  Hannah.  P.  L.  Sanford.  B.A.. 

latural  products  which  o.  E.  Might.  E.  J.  Chambers.  B  C.L, 
sen  able  to  handle  to  H.  o.  Nolan.  M.C.M.A. 

Mr.  Richards  will  also  Private  Telepbona  Kxvhi.nge  M.  7610 
in  any  other  matter '  60O-ao3  i.anaa*tar  Buiiuiag. 

to  trade  between  the  I  cai.gaky,  Canada. 


F 

I  H.  M.  E.  EVANS  i 


&  Co.  Limited 


FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R,  BIdj. 

EDMONTON,  -  ALTA. 


Calgary,  Alberta 

Stock,  Bond  and  Grain 
Brokers 

Industrial  Financing 

CARULE  &  FARR 


Private  wires  to  all  markets 


■■■■  ■*"  '  ■  "  ■  ■ 

weCivculatimcf 


mpurdiaswgpotDer'^ 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

REAL.  ESTATE  VAL.CATIOXS. 
RENTALS. 

Farns  Land*.  Mertgaaaa  an4 
InsurMwe 

30e  STANDARD  BANK  BLDG. 
wiNHirao.  . 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


GOLD  PRODUCTION  |91 
IN  RELATION  TO  Hi 

TREND  OF  PRICES 

_  186. 

A  Period  of  Declining  Prices  is  {raS 
Forecast  as  Result  of  il7i 

Survey 

UTTLE  CHANGE  RECENTLY  ' 

__  _  ;  1877 

Wholesale  Price  Index  Has  Re-  i87.<) 
mained  About  159,  Conipar-  'gg? 
ed  With  100  For  1913,  For 
Past  Two  Years 

-  I88rt 

Ottawa.  —  The  Dominion  Diircau 
of  Statistics  Index  Numbers  of  whole- 

.  .  1890 

saJe  prices  for  .Iiine.  1028.  wa.s  l.o0.2.  i.ssi 
For  nearly  two  years  the  aenera!  {ggg 
index  has  shown  only  .slight  varia- 
tlons  from  this  level  and  such  a  de-  iggi? 
gree  of  stability  gives  rise  to  con-  i**!*' 
lectures  as  to  the  pro-bable  future 
trend.  What  the  course  of  prices 
will  be  over  the  next  decade  or  so  U  11 
is  a  matter  upon  which  aiifhoriile.s  J[|/^ 
differ  an.1  concerning  which  no  I'og- 
matie  statement  should  be  attempt¬ 
ed.  Certain  tendencies  in  'he  inoiie- 
tary  world  do.  however,  furnish  ma¬ 
terials  that  should  be  caroiTiII,-  ;,ui-  '  . 

died.  ■  Agi 

Concerning  the  long  term  or  -  ] 

cular  trend  of  prices,  as  distinguish¬ 
ed  from  the  shorter  cyclical  or  an¬ 
nual  movements,  the  question  cf  .gold 
supplies  is  held  by  many  .luthorities  I  ^  ' 
to  be  a  dominating  influence,  li  was!  itimt 


data  officially  available.  The  full  de¬ 
tails  of  the  price  movement  in  Can¬ 
ada  from  Confederation  to  181)0  will 
be  published  in  a  forthcoming  Issue 
of  the  annual  report  of  the  Diireau 
of  Statistics  on  Prices  and  Price  In¬ 
dexes. 

INDEX  OI  PKK  »>  IN  «  .4XADA 

mis  — 1011 


!.S6.  13.10 

1868  .  128  7 

1869  .  126  .) 

1870  .  123..'. 

1871  .  121.'. 

1872  .  I1.'>  7 

187.3  .  1.11  » 

1874  .  129  0 

187,1  .  120  ; 

1876  .  116  6 

1877  .  II.'.  1 


1899  .  81.4' 

1900  .  8,’)  8 

1901  .  84  .9 

1902  .  86  2 

1903  .  86  9 

1904  .  87  0 

190.1 .  87  8 

1906  .  92  6 


■  ■  I  Will  be  elevated  to  an  upper  level,  i  ua  *  DfTIljlF  I  Il/I? 

iNEss  OUTLOOK  U’fi 

______ -  Boston,  a  department  store  rising!  CTA/'If  li  A  DMCDC 

iiT'TAUAnii  po  TA  f*'';  ulUtli  rnniuLno 

AUTOMOBILES  TO  "zi  wnpir  TnrPTHFR 

a  «T/Tin  5,000  cars  in  the  basement.  Tf  vlmlk  i  VnJIj  1  lltlAl 

I  HANlvr  Si  Hr  Mr  proprietors,  of  course,  will  _ 

IjimilULi  lA/lllilTILi  a.ssume  a  loss  on  many  of  the  cars  jyjaritiiTie  Uve  Stock  Board  is 

AP  Af m  PITIPP  parked  on  their  premises,  as  the  .*-1*4  a 

lilt  I II Ik  I  |||rN|cwners  of  those  vehicles  mav  doj  Largest  Marketing  Agency 
Wli  vll 1  shopping  elsewhere,  and  until  j  in  the  East 

-  -  I  every  large  building  provides  such  I  _ _ 

Already  Effect  of  Non-Parking  garage  space,  somebody  will  have  to '  EGG  EXCHANGE,  TOO 

Regulations  on  Business  sacrifice.  ,  ,  ,  - 

USeen  m  the  construction  of  set-  The  Financial 

IS  oeen  back  and  tower  buildings,  the  pos- 1  .  year 

flblllttes  of  /amps,  spiraling  the,  ^ 

CONFLICTING  FACTORS  ,  structures  and  leading  across  to !  ago  we  farmers  in  the  Maritime  Pro- 
_  i  other  buildings  by  means  of  bridges,  i  vinces.  realizing  our  common  prc'D- 

Biv  Stores  Are  Meetins  Trend  t>P  *0  the  not  distant  future.  [  lem,  decided  to  let  down  the  bars  of 

Dig  oiores  /xre  ivieeung  ircna  t.io.  umvincial  boundaries  and  united  our 


Regulations  on  Business 
is  Seen 

CONFUCTING  FACTORS 


MARITIME  LIVE 
STOCK  FARMERS 
WORK  TOGETHER 

Maritime  Live  Stock  Board  is 
Largest  Marketing  Agency 
in  the  East 

EGG  EXCHANGE,  TOO 

Miiritimc  Bureau  The  Finnnelal  Times  ; 

Saint  .lohn.  -‘‘A  little  over-a  year 


to  M.nas  THf  •niNCC  09 

SmAkE  Piccadilly  regularly 
and  you  mark  yours^f 
as  a  man  who  is 
satisfied  with  nothing 
but  the  best. 


In  patent  hermetic  tins 
at  twenty-five  cents. 


^  .  ,  I  "Imaginative  .artists  have  thus  pic-'  provincial  boundaries  and  united  our  ^ 

to  Suburban  Shopping  by  In-  metropoils  of  1950,  nor  are  I  efforts  as  a  .single  unit.  The  re- | 

stailinn^  Facilities  For  Cars  of^  their  visions  of  tlic  future  city  sol  rults  o  the  p-ist  year  justifies  most  i 
Customers  impractical  as  they  might  seem.  In  i  tally  the  step  we  | 

_  I  my  opinion,  architeels  would  do  well  Thus  spoke  A.  B.  Ro'berts,  of  Win-  i 

Tn/iiTini>nli8  _  Is  the  lutomoblle  serloiis  study  to  the  posslhi- ,  slow,  P.E.I..  president  of  the  Mari- 

Tndianapolis.  —  is  me  auiomooiie  _  _  i.ivpstock  Tlo.ird  at  the  annual: 


estimated  by  Professor  ('as. 


HALIFAX  WANTS 
ii  QUEBEC  RATI 

nia- 

"*  Agitation  Probably  Based  On 
.-I  -  Expansion  of  Shipping  at 
Saint  John 

an- 

Mes  i  D  iaw.i.  .A  new  aspect  to  tlie  .Ma’’- 
was  I  itiinc  freight  rate  situation  has  been 
and  !  presented  witli  the  filin.a  of  an  ap- 


243  1  "  lanapo  is.  s  ‘  ,  llties  of  bringing  the  automobile  up,  time  Livestock  Board  at  the  annual 

f,  destined  to  ch.inge  the  architecture  street  to  the  very  tops  of  I  meeting  of  the  Maritime  Livestock  i 

153  (I  of  our  cities  ?  .Mreadv.  according  our  skyscrapers "  '  Board  and  the  .Maritime  Kgg  Ex- : 

Ibo  1  to  H.  II.  Brooks,  general  s.iles  dlrec- !  -1 -  1  change  at  Moncton  during  the  week. , 

1126  1.16  2  tor  of  the  .Marmon  Motor  Car  (’om-  Big  Increase  Renorted  ,  I’ 

.  •>  panv.  there  are  indications  of  the  ®  increase  ixeponea _  ,  ^^p  organization 

radical  and  amazing  changes  even-,  >n  Raw  Fur  Produohon  has  become  the  largest^  individual 

l.ially  fo  ho  hrousht  about  by  the  _  t  handler  of  livestock  in 

pasodino-propellcd  vehicle.  Ottawa.— The  raw  fur  production  tinies.  On  a  business  of  $500,000 

AKITC  “Chicagos  anfl-parking  experi-  of  Canada  for  the  sea.son  1926-27  f, 

All  |0  ment.  necessitated  by  tlic  congestion!  .,  in  vilne  tbit  of  the  even  hettei  than  that 

of  the  loop."  savs  Mr.  Brooks,  "has  ;  exceeded  i^al'ie  that  of  he  j,p,.^p^  i  harmony  whit 

rr  DATT  placed  the  downtown  merchant  of ,  ®  C  esta^lished  through  co 

Ll  KAlt  "hat  city  face  to  face  with  no  in- '  '¥he  tTarvilue  forthe  r’ 

considerable  pr.iblem.  Business  has  p'  '30.  1927  was. 

ilv  Based  On  ""  because  of  parking  re-  compared  with  .$15.072.- ' 

*>.  .strictions  and  retail  trade  has  reach-  ^j^p  j,p.jj,nn  191.-, .ig  These  *''**  "*■ 

shipping  at  ,-d  out  into  the  outlying  neighbor-  4  .’^.  eomnris'e  the  vriiies  of  oelt^  I'cnrient  livestock  clubs  in  th« 
ohn  hoods,  of  fui-bea?ing  animals  ‘taken  •  by  had  handled  stock  to  thi 

“The  great  obstacle  to  the  en-  trappers  and  of  those  raised  on  fur  ot  S.,25,000  while  last  veai,  t, 

pect  to  tlie  .M-i’’-  forc/ment,  of  anti-parking  laws  In  farms.  Average  prices  were  higher  cc-operation.  the  .Maritime 

;  ,  'his  and  other  cities  is  the  opposi-  for  all  of  the  principal  kinds  of.f'ock  Board  had  marketed  1 

iii.u.o.i  nas  neon  merchants  who  maintain  furs.  Muskrat  advanced  from  $1.51  Pf  value  of  $552.6.37.06,  an  ir 

riling  of  an  ap-  ,i,af  ,l,pir  business  will  he  ruined  |  per  pelt  in  1925-26  to  $1.88  in  1926-  in  one  year  of  70  per  cent 


times.  On  a  business  of  $500,000 
he  said,  not  a  copper  has  been  lost 


gestion  !  preatly  exceeded  in  value  that  of  (he  thf‘harmo\"v  ‘whioh^  has  and  82.575  pounds  of  i  production  for  April,  and  an  in- 

s.  has;  .u  1  '  u  1  suited  is  the  harmony  ■»  men  has  jjp  said,  business  had  in- 1  crease  of  93,'373  pairs,  or  p.c., 

ant  of,  been  esta^lished  through  Po-opera-  ^reas^d  to  329,726  dozen  eggs  and  !  over  the  month  of  May,  1927.  Com- 


^  Hccadi^e 

■AHQkiWc  MlXUlSg 


PlCCADILiIiTr 


due  to  the  advance  in  the  prices  of;  fjvp  efforts, 
pelts.  The  total  value  for  the  12  „  , 

months  ended  .Tune  30,  1927.  was.  . 

$18,833,977,  compared  with  $15.072.- ' 


He  was  followed  by  J.  K.  King, 


188,719  pounds  of  butter. 

This  was  supplemented  by  A.  R. 


raan.iger  of  the  Board,  who  stated  jpues,  manager  of  the  organization 


1  pared  with  the  preceding  month,  the 
‘  production  for  May.  1928.  shows  In¬ 
creased  production  in  footwear  for 


214.’  ln’'the  season  1925-26  '  These  ^^^6  the  more  or  le.ss  inde-  .iohii,  who  said  Ihai  the’  """’pp  "‘pI  ''abies  and  infantas, 

totals  comprise  the  values  of  luMident  livestock  clubs  in  the  .Mari- ,  ^ad  shown  an  In- ,  /"‘the 


.Mr.  Kitchin  in  relation  to  ii  i<t  con-  piic'ation  with  the  Dominion  Rail-  unless  motorists  can  have  access  to  27;  beaver  from  $19.77  to  $22.85;  added  that  support  bad  been  forth 


He  circles  in  New  Brunswick  month,  and  the  jiroduction  of  foot- 


ditions  that  an  annual  increnu'nt  10  \v;,y  Board  by  the  Halifax  Harbor  their  establishments.  If  the  motor-'  white  fox  from  $31.15  t 
the  world  s  stocks  of  gold  of  be;\\  I  on  t  oniniis.siou  calling  fo;-  the  Quebec  jst  cannot  park  his  car  while  shop-  very  fox  from  79.21  to  9 
2  and  o',i  was  neces.sary  in  order  to  rate  on  grain  for  winter  movement,  pmg.  he  will  naturally  prefer  to  from  14.05  to  $20.11;  ai 

keep  pace  with  the  demand.,,  of  bn.-i-  x,,  datp  has  yet  been  fixxed  for  the  f,ppnd  his  mon.\v  at  shops  more  con-  $12.93  to  $15.39.  .Miiskr 

ness  and  trade  expanding  at  a  norma:  bearin'/  of  this  application.  \eniently  located.  '  Should  this  ten-  importance  with  a  total 

rate.  It  Is  on  this  ground  that  cer-  k  ig  understood  that  when  thi:-  tnnpv  reoiain  imchecked  the  retail  341.446.  followed  bv  hen 


If  the  motor- 


end  .Nova  Scotia  the.  business  ban-  :  wear  for  men,  29  p.c. 

white ‘^■from'$3Lirto  $«.^"sn:i  ;'o;;;in;";Vor‘H;rth;;;  p'^^^'^tion  of  f^t- 

very  fox  from  79.21  to  90.08;  red  fox  J  departnients  of  agriculture  and  the  ,  ^  ‘  '  ^  a  months  ended  .Maj 

from  14.05  to  $20.11;  and  niink  from  '  Dominion  Livestock  branch.  ;  both  organizations  being  on  a  grad-  31st.  1928.  amounted  to  8  504.400 

$12.93  to  $15.39.  Muskrat  is  first  in  i  pp.,  Fxchaiige  Too  a  a  /.  .1  '^e‘esates  at-  '  pat rs  compared  with  a  total  of  7.- 

importance  with  a  total  value  of  $3.-  ^  a  t  '  f  r  i  Vvob  tneeiings.  8d,. 322  pairs  for  the  corresponding 

341  446  followed  bv  heaver  with  .82  -  behalf  of  the  Egg  Exchange,  -.  -  -  -  5  months  of  I92(.  The  average 

292:871;  white  fox  with  $2,237.0:31’;  1 'Y'  Anderson  submitted  a  report  increase  monthly  Production  for  the  first  5 


It  Is  on  this  ground  that  cer- 


spend  his  mon.\v  at  shops  more  con-  $12.93  to  $15.39.  .Muskrat  is  first  in 
leniently  located.  'Should  this  ten-'  importance  with  a  total  value  of  $3.- 
tenev  remain  unchecked  the  retail  341.446.  followed  by  beaver  with  $2.- 


tain  prophets  of  a  future  downw.ird  hearing  is  held  the  Canadian  Na-  .u-ricts  '  of  our  cities  instead  of  .  292.871;  white  fox  with  $2,237.031 ;  i Anderson  suhmitt 
trend  for  prices  based  their  argument,  tiona!  Railways  will  enter  an  appeal  will’  spread  out  silver  fox  with  $1,657,282;  red  fox '  showing  much  progre.ss 


They  claim  that  the  output  of  gold  again?:  the  .iudgmeiu  of  the  Rail 


ever  a  vast  territory.  The  huge  "'ith  $1,496,268  and  mink  with  $1- 


from  the  South  African  mines,  which  way  Board  In  the  Quebec  rate  ap-  stores  w‘m’i  yield  gradu-  -i:i2.>68.  If  the  pelts  of  .ill  the  diffc- 

for  many  years  have  furnished  pHca.tion  of  over  a  year  ago.  when  alU  *  ,  Yy  ,1  sreia  v  U  kinds  of  fox  -  /liver,  p:u,li. 

around  50Cr  of  the  total  world  out-  the  Board  gave  the  11-cont  rate  for  ‘  “Y,!  „'mre  I’nd  mere ’into  whole-  "hlte.  blue,  and  red  are  taken 
put,  will  tend  to  diminish;  that  no  grain  from  .Vrmstrong.  Ontario,  to  'P'OP  "'ore  a.m  oiLit  lu  together,  then  the  fox  leads  , ill  ojher 


aiceiings.  ,  876.322  pairs  for  the  corresponding 

-  - - -  5  months  of  1927.  The  average 

I  Increase  monthly  production  for  the  first  5 

1  iiiviwac  months  of  1928  was  1,700.880  pairs. 

In  Footwear  Produebon  compared  with  an  average  of  1,575,- 

.  _  .  -  ;  264  pairs  in  the  corresponding  pe- 

The  production  of  foot-  riod  of  1927. 


large  new  sources  are  in  sight  and  Quebec  over  the  National  Transcon- 
that  little  is  to  be  hoped  for  in  the  tincntal.  Roth  St.  .lolin  and  Halifax- 
way  of  improved  extracting  pro-  wc;c  sympathetic  with  the  demand 


cTr  -iTist  The  hui^  'vith  $1,496,268  and  m’ink  ’with  $1.'-  this  year  will  be  remembered  as'  rooiwear  Frooucoon  compared  with  an  average  of  1.575.- 

ever  .1  vast  teinioij  int  nugt  >  if  the  nelts  of  ,i'l  the  riiffc  Hip  1"  which  Maritime  poultry  -  -  2b4  pairs  in  the  corresponding  pe- 

S^?'SirsnccHHv  kinds  of  fox  /il'iei-  p‘mh.  i"-oclucers  in  Now  Brunswick  and-  Ottawa.  The  production  of  foot-,  riod  of  1927. 

vlin,  n’mre  inrmcre^R^^^^^  ‘whole-  ''hUe.  blue,  and  red  are  taken  Nova  Scotia  united  for  the  oo-ope- 1  wear  for  the  monthh  of  May  shows - - - 

^  In  oJ,.,Mf=hn,pnts  ^  together,  then  the  fox  leads  .111  Ojhei-  rativc  .sale  of  poultry,  eggs, ^  etc.  The  .,  s,ig;ht  falling  off  from  that  of  the  ,  -r,,„  Tjmos  reaches  a 

'  t‘  ohito’ Tivmriv  Ins  rtone  I  kinds  of  fur-hearlng  animals  In  valiic  8t  niggling  individual  efforts  of  pre- 1  preceding  month,  but  a  gcain  overl 
I  no  at  loniooiie  aiicanj  lias  u.  ic  1926-27  of  $6,217,825.  Mo.st  of  the  vioiis  years  had  been  united  in  a  I  that  of  the  month  of  .May,  1927.  The  class  of  people  who  are  interested 
much  fl’''Y  a  ”  .  „!.fnv  principal  kinds  of  furs  .show  a  de-  strong  central  hody  of  which  to-day;  total  production  for  May  1928.  was  .  ,,  *  u  |„Testnipiit  seeiirl 

metropolis  to-day  ,s  made  up  of  manv  ^„n,pare,i  the  producers  are  reaping  the  bene-'  1.697.259  pairs,  a  decrease  of  14.28-! 

small  conimunitic.s.  Suburban  lue  preceding  season.  fit.  From  the  handling  of  20j,00i)  1  pairs  or  less  than  1  p.c..  from  tlic  tics. 


The  Finaneial  Times  reaches  a 


way  of  improved  extracting  pro-  wc;c  .sympathetic  with  the  demand  1"  spread  out  our  cities.  Lverj 

cesses.  Thus,  while  it  is  to  he  ex-  of  Quebec  for  a  lower  rate  on  graiti  nietropoHs  to-da>  is  made  up  of  "'""J 
pected  that  trade  will  increase  at  its  for  fall  and  winter  movement,  bin  small  conimunitic.s.  Suburban  Ine 
normal  rate,  gold  output  will  remain  the  two  Maritime  cities  finally  with-  I""'  hecoiiu'  more  general  and  coiin- 
statiO'nary  or  decline,  resulting  in  a  drew  from  the  application.  l''.v  homes,  once  acces.sible  only  by 

period.of  falling  prices.  Later,  it  i.s  understood,  the  t  ana-  '"H..  fasHy  reached  by  motor 


principal  kinds  of  furs  show  a  de¬ 
crease  in  number  of  pelts  compared 
with  the  preceding  season. 


period.of  falling  prices.  Later,  it  i.s  understood,  the  fana- 

Becliiie  of  1872-1S117.  dian  Pacific  R.iilv./iy  gave  an  under- 

An  outstanding  example  of  incras-  faking  to  St.  .lohn  that  that  road 

ing  trade  and  production  occurring  would  move  all  the  crain  aslced  for 

slmultaneously  with  a  coniiiaratively  at  St.  .John  at  a  rate  one  cent  ove; 


try  homes,  once  accessible  only  by 
lail,  are  easily  reached  by  motor  I 


simultaneously  with  a  comparatively  at  St.  .John  at  a  rate  on 
stationary  gold  supply  and  concur-  the  Montreal  rate.  TT 
rent  great  decline  of  prices  is  seen  crease  in  the  grain 
in  the  period  1872-1897.  To  illu-strate  through  St.  ,Iohn  diirir 
the  latter  movement  acciir.itelv  index  winter  and  spring  ha.' 


dian  Pacific  R.iilv./iy  gave  an  under-  V'*'- 

faking  to  St.  .lohn  that  that  road  -'I'-  Riooks  is  inclined  to  believe, 
would  move  all  the  grain  aslced  for  however,  tlia.t  the  suburban  expan- 
at  St.  .lohn  at  a  rate  one  cent  ove:  6ion  has  about  reached  its  limits. 


rate.  The  large  in-  The  motor  car,  lie  points  out.  still 
he  grain  nioveinent  has  a  rdstricted  cruising  rndiii.S|  aiid- 
John  during  the  past  |  until  the  airplane  conies  into  iiiore 
spring  has.  it  is  he-  general  use.  our  cities  will  remain 


Popular  Canadian  Regiments. 


The  sugar  market  has  continued  at 


numbers  of  wholesale  prices  are  now  lieved. '  demonstrated  the  feasibility  I  more  or  less  as  they  are. 
available  for  Canada  back  to  1867.  of  suoh  a  grain  movement  through  "Doiihle-dcckei-  streets,"  savs  .Mr. 
the  period  1867-1890  having  been  re-  The  Maritime  ports.  Incidentally. !  Brooks,  "sti-eets  such  as  Wackcr 
cently  computed  for  the  Dominion  about  two-thirds  of  the  grain  niov-  driv/.  Chicago,  will  be  the  next  ra- 
Bureau  of  StatLstics  by  .Mr.  Herbert  1""  out  through  St.  .John  in  the|fiical  change  in  cit;.  architecture. 
Marshall,  Chief  of  the  internal  Trade  P|*st  season  was  1  nited  istates  grain  'ilie  lower  level.s  will  be  devoted  to 
Branch  of  the  Bureau.  These  appear  diverted  from  other  Atlantic  ports,  heav.v  traffic,  while  retail  commerce 

in  the  accompanying  table  whicli  -  ~  -  - - - 

shows  that  the  Canadian  index - -  — — . ,  ■  , 

dropped  fro  1  i:!5.7  in  1872  to  75.4  in  TL  U  f/*  •  1  T  'm.  J  Ca.  a 

1897,  or  ove--  6"  points.  It  is  gener-  1  ilC  MMCllt  I  6CiT  ITl  LJ  f7ltCU  iJlCltCS 
ally  held  that  during  the  period  the  _ _ _ 

'  ,  ,  ,  llii.vnpit,  Stonr  .A  <  o.  Vl.'irkrt  I, otter. 

supply  of  gold  w-as  lusufficicnt  to  do 

the  world's  busine.ss  .11  existing  price  - 

levels  and  conditions  were  accentuat-  With  the  ending  of  the  half  year  were  only  partially  successful  an  l 
ed  by  the  demonetization  of  .silver,  opportunitv  is  afforded  to  review  the  recently  jirices  have  weakened.  Th-'t 
On  the  one  hand  was  ;,n  increasing  ground  gained  or  lo.st,  and  to  take  for  iron  ore  is  the  lowest  in  thirteen 
supply  of  commodities,  services,  cic.  stock  of  the  present  situation.  Though  years.  It  would  appear  here  also, 
and  over  against  these  a  supply  of  less  preponderant  than  formerly,  that  excess  capacity  e.verts  pressure 
money  which  did  not  increase  jiro-  agriculture  is  .still  the  basic  industry,  on  prices,  making  for  very  low  re- 
portionately  owing  to  shortag  of  the  The  agricultural  .situation  can  be  turns  on  capital  in  this  industry, 
standard  metal  gold.  Prices,  it  will  summed  up  by  saying  that  the  pros-  Despite  the  fact  that  .Mr.  Ford  only 
be  seen,  fell  drastically  during  this  pect  is  fairly  well  assured  of  aver-  resumed  production  this  half  year, 
period.  After  the  discovery  of  the  aged  crops  at  good  prices.  Though  and  is  stMl  far  short  ot  former  oper- 
Rand  Mines  in  South  Africa  and  the  the  cry  of  poverty  is  still  heard  the  afions.  the  total  automobile  produc- 
application  of  the  Cyanide  process  of  record-breaking  sales  of  automo-  tion  for  six  months  was  only  a  little 
extraction,  the  gold  supply  rapidly  bile.?,  farm  implements  and  mail  order  short  of  las'  year.  The  period  has 
increased  and  prices  subsequently  houses  is  concrete  evidence  which  it  been  notable  for  the  aggressive  and 
follow-ed.  is  difficult  to  conlravcrt  that  parity  successful  effort.?  of  the  newer  coin- 

^tebility  Desirable.  1"*^  been  pretty  well  restored  he-  panics,  partly  at  the  expense  of  the 

The  aftermath  of  the  great  war  Tween  the  agricuiltural  and  industriai  ol.der  conccr:is. 
furnishes  an  object  lesson  of  the  sections;  that  the  purchasing  power  Copper  prices  have  been  the  best 
evils  of  deflation  as  well  is  inflation  "f  The  farmer  —  as  niea.siircrl  by  his  in  four  years,  and  earnings  this  year 
movements  in  prices,  which  empha-  consumption  of  goods  --  has  t»cc;i  should  respond  accordingly.  The 
tically  show-ed  the  desirability  of  recovered.  'I  h  is  the  best  possible  only  d  inger  here  is  that  higher  price? - 
stable  price  levels.  If,  however,  at  basis  for  ih'-  expectation  of  continued  would  induce  larger  production 
the  present  time  there  seems  to  he  prosperity.  which,  with  production  coming  from 

no  possibility  of  a  long  period  of  Itailroad  car  loadings  have  been  "  nnniher  of  sentational  new-  devel- 
rising  prices  owing  to  the  gold  sitiia-  less  than  in  the  two  preceding  years,  opnicnts.  may  outweigh  the  very 
tion,  against  the  likelinood  of  falling  and  gross  earnings  of  mo.st  comp.i-  large  consumption, 
prices  os  in  1872-1897  may  be  set  nies  have  suffered  accordingly.  The  I'he  sugar  market  has  continued  at 
down  the  follovying  considerations;  railroads  have,  hrwever,  showed  a  a  low  figure.  Cuba  has  gone  to 
Eooii<tm,v  ill  I'se  of  Hold.  good  control  over  expenses,  so  that  rather  extreme  lengths  in  its  policy 

.Much  experience  has  been  gained  there  has  been  no  very  seriou.s  so  far  without  appreciable  results, 
in  monetary  matters  since  the  great  shrinkage  of  net.  and  prospects  are  The  great  bulk  of  Americtin  capita.! 
price  decline  of  1872-1897.  One  ex- 1  for  a  continuance  of  present  divi-iin  this  industry  is  invested  in  Cuban 
tremely  Important  development  is  dends  and.  in  a  few-  instances,  of  in-  properties,  so  that  we  are  apt  to 
recognition  of  the  possibility  of  great  creased  dividend.?.  Incidentally,  this  think  of  this  indmtry  from  this 
economies  in  the  use  of  gold.  These  very  ability  to  cut  down  c.xpenses  has  standpoint.  While  actual  cost  of  pro- 
have  been  brought  about  by  the  with-  resiiltod  in  one  of  the  poorest  half  duction  is  probably  less  in  Cuba  than 
drawal  of  gold  from  actual  circuJa-  years  the  equipment  companies  have  that  of  any  other  sugar  consumed  in 
tion  as  currency  but  more  particu-  ever  known.  While  there  should  be  this  country,  Cuba  is  at  a  tariff  disad- 
larly  by  change  of  hank  policy  as  re-  .some  recovery  when  the  railroads  vantage  as  convpared  with  domestic 
gards  gold  roserves.  There  may  he  feel  like  spending  more  liberally,  the  and  duty-free  .sugar^of  1^4  cents  perl 

economy  in  the  use  of  gold  for  reser- '  niore  economic  use  of  equipment  pound.  It  would  ap'pear  that  this  is 

ves  by  a  low  ering  of  the  legal  reserve  w  hich  the  railroads  have  developed  too  severe  a  handicap.  Some  of  the 
ratio.  The  post  war  tendency  has  in  the  last  few  years  makes  it  doubt-  duty-free  countries  find  present  pri-  j 
been  in  that  direction,  but  some  cen-  ful  if  ihe  equipment  companies  will  ces  fairly  remunerative, 
tral  hanking  systems,  it  is  claimed,  return  to  the  earnings  enjoyed  in  the  It  is  unfortunate  to  have  to  record 

still  maintain  a  ratio  which  is  unne-  past.  'that  the  depression  in  the  textile  in- 

cessarily  high  and  which  could  safely  Public  utilities  have  enjoyed,  as  dustry  is  as  severe  as  ever.  Appa- 1 
he  lowered.  further  and  more  ra-|  usual.  uninterrupted  gain.?.  The  rently.  only  gradual  adjustment  of  I 
dical  step  would  be  international  ci  '  rate  of  increase  has  been  somew-hat  (Capacity  to  demand  can  cure  this 
operation  in  the  matter  of  gold  re-  less.  Public  utility  earnings  repre-  hit  nation.  The  fertilizer  busine.ss  : 
serves  by  which  national  stores  .sent  chieflv-  the  difference  between  should  report  a  much  better  half 
might  he  diminished  and  concentrat- ,  the  cost  of  new-  capital  and  the  year,  with  prospects  of  continuing  as  : 
ed  on  an  international  basis.  The  amount  w-hich  can  be  earned  on  that  "long  as  cotton  remains  around  its  ' 
latter  step  may  not  yet  be  within  the  capital.  The  rate  at  which  new  ca-  present  level.  ’  I 

bonds  of  practicability  for  political  pital  can  be  raised  pl.-vys,  therefore.  By.  far  the  outstanding  feature  of' 

reasons,  but  it  is  scarcely  conceiv-  a  very  important  part  in  their  earn-  the  past  six  months  has  been  the! 

able  that  the  leading  flnancia.  centres  j  ings.  stock  business,  induced  probably  by 

of  the  world  w-oiild  permit  the  incon-  Packing  companies  render  only  an-  the  “easy  money”  policy  of  the  last  I 
venience  and  hardships  of  a  long  de-  nual  statements,  so  that  definite  fig-  year,  the  public  appetite  for  .specula- 1 
dine  in  prices  when  the  possibility  i  ures  of  progress  to  date  are  lacking;  ,  tion  has  been  aroused  to  a  pitch: 
exists  of  adjusting  demand  for  gold,  on  the  basis  of  conditions  in  this  never  iirevioiisly  witnessed.  The  re-' 
/  to  its  supply.  industry  outlined  in  last  week’s  letter  suit  has  been  a  succession  of  three 

There  is  al.s<j  the  possibility  of  *11-  there  is  quite  definite  prospect  that  land  four  million  share  days,  and  the: 

creased  gold  output  from  new  fields,  the  earnings  of  these  companies  in  ^  "boosting”  of  prices  to  exceedingly^ 

and  even  an  improvement  in  the  tech-  1928  w-M!  he  the  best  in  four  years,  high  levels.  Finally  it  became! 

nique  of  gold  mining,  which  would  I  'Phe  half  year  in  oil  will  make  an  . necessary  to  exert  some  restraining, 
bring  into  production  mines  at  pres-  unfavorabje  compari.son  with  last  influence.  The  ensuing  liquidation 
ent  below  the  margin,  cannot  be  tie'd  1  year  as  the  break  in  prices  in  1927  I  has  eliminated  the  worst  excess  and  ' 
to  be  impossible.  In  the  maite'-  of  |  did  not  come  until  after  the  first  j  reduced  loans  by  $400,000,000.  fhe.se  I 
increased  output,  Canada  l.-roms  up  j  quarter;  henceforth  comparison  vvilllhave  again  rebounded  $148,000,000  in  ’ 
as  tlie  best  prospect;  her  output  hav- ;  be  more  favorable  as  there  will  not  |  past  week  and  are  still  $1,181.000  000; 
ing  increased  from  about  $8.4i)0,000  |  be  the  inventory  losses  of  last  year.  |  above  the  figure  of  a  yearagii.  With! 
in  1907  to  over  $38,000,000  in  1927. ,  Pooling  agreements  have  somewhat  |  loans  at  this  level,  with  Federal  Re- i 
and  it  seems  destined  to  continued  the  ;  improved  the  prodiiotion  situation,  |  .serve  ratio  the  lowtsst  in  m«ny  i 
upward  movement.  but  while  the  present  evident  over-  months,  and  with  some  $500,000,000 

P’or  study  of  the  relation  of  prices '  capacity  exists,  anything  in  the  na-  less  gold  in  the  country,  it  seems  I 

to  the  gold  supply  both  during  a  pro- ,  t4ire  of  much  higher  prices  seems  tin- 1  improbable  that  money  will  revert  to  i 
longed  decline  in  the  former  as  jn  ;  likely.  Present  conditions  are  more  1  its  former  ea-se,  while  any  increase  1 
1872-1897.  and  during  a  prolonged  |  favorable  to  the  refining  end.  jin  the  demand  from  business,  which 

rise,  as  in  1898-1913,  as  w  ell  as  under  steel  production  has  made  a  new  !  is  now  furnishing  a  con.sidera.ble  pro- 
the  abnormal  currShey  conditions  of :  half  yearly  -record;  earnings  have  [portion  of  iparket  funds,  might  well 
war  and  post  war  liquidation  as  in  [  fallen  tar  short  of  the  record.  Efforts  |  bring  about  a  decided  klffenlng  in 
1914  to  1921,  there  are  now  the  basic  |  to  advance  prices  early  in  the  year  rates.  * 


TheMaisonneuve  Raiment 


^Id  stock  a8 


ffQUALLT  P0PU1/AI\ 


)Gl& 


Old  Stock  Ale 

fully  matured 


fwvorite 
•/  in  evei^ 
re^imenteJ 


m 


nr 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  13,  192^. 


17 


“CANADA’S  FINEST” 


Wabasso  Cottons 


The  wonderful  success  of  this  great 
Canadian  Company  is  due  to  one 

outstanding  fact . t  hat  Wabasso 

Cottons  equal  the  world’s  best,  in 
every  point  of  quality,  fineness,  dur¬ 
ability  and  sound  economy. 


THE  WABASSO  COTTON  CO.  LIMITED, 

THREE  RIVERS.  P.Q. 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


MASGACHUSSEHS 
COMPULSORY  LAW 
NOT  EFFICACIOUS 


Has  Reduced  Car  Rep'istrations 
Through  Heavy  Burden 
on  Owners 


OTHER  EVILS  EVIDENT 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


Underwriters  Hard  Hit  by 
Doubtful  Claims — More  Strin¬ 
gent  Licensing  Provisions  Put 
Forward  as  Alternative. 


From  nn  ndilrc.*«*  hy  .loArpli  .1.  Mnf- 
thnr*  vlre«pro«ldrnt  I*.  S.  Fidelity  A 
tsiifiranty  Co,,  before  \nilonat 
noelotlon  of  Tn.\lenli  0»'nerM. 

What  will  compulsory  automobile 
li  surance  legi.slation  cost  the  auto¬ 
mobile  ov.'ners  ?  According  to  the  | 


i  'crcnsc;  claims  for  large  amounts 
and  more  u M.icrafent  claims  would 
b"  made,  resulting  in  more  cases  go¬ 
ing  to  chiirt,  with  consequent  in- 
(i-fa.slng  court  costs. 

•Uirlcs,  realizing  that  an  in.surancc 
fomp.iny  is  .going  to  pay.  would  give 
l.Tger  verdicts. 

All  policy  restrictions  would  ne¬ 
cessarily  be  eliminated,  and  the  car¬ 
ried  would  have  to  pay  even  if  the 
as.sured  refused  to  co-operate  In  the 
settlement. 

Unscrupulous  assureds  would  ad¬ 
mit  liability  where  no  real  liability 
♦•-\!stcd  in  order  to  get  something 
tor  a  friend  or  member  of  the  fam¬ 
ily  .ind  indirectly  or  directly  for 
himself. 

It  would  mean  a  rich  harvest  for 
shysters  and  ''ambulance  chasers." 

Furthenr.ore.  to-day  insurance 
c.ompanles  rarefully  select  their 
risks.  The  rcpntable  companies 
will  not  in.sure  bootleggers, those  who 
drive  while  Intoxicated,  proved  reck¬ 
less  drivers,  those  engaged  in  an 
(iccupatfon  in  violation  of  law.  and 
other  nndeslrables.  There  would 


LOOK  FOR  RECORD 
HAIL  INSURANCE 


Big  Crop  and  Adverse  Experi¬ 
ence  of  Last  Season 
Help  Demand 


Calenrr  Burma  Thr  l.'inunrlal  Timm 

Ualgary. — "It  Is  anticipated  that  a 
much  larger  volume  of  hall  insur¬ 
ance  business  will  be  done  this  year 
than  last  because  of  the  prospects 
for  a  neven  better  crop  and  because 
of  the  losses  sustained  last  year,” 
said  A.  H.  Tovell,  manager  of  the 
Alberta  Hall  Insurance  Board,  when 
Interviewed. 

He  and  his  staff  have  been  rush¬ 
ed  during  the  past  few  weeks  with 


National  Automohilc  f'hamber  of :  siK^h  selection  allowed  tinder 

f.immerce  in  1927  the  federal  taxes ;  f'mpulsory  automobile  insurance, 

on  autonobiles  amounted  to  over;  because,  rightfully,  the  public  would 
$60,000,000.00.  The  state  taxes,  in-  for  the  Insurance  com- 

C'luding  registration  fees,  gasoline  '  Punies  having  the  power  to  s.ay  who 
taxes  and  personal  property  t.Txes.  {  should  and  who  should  not  get  In- 

amounted  to  over  ,$684,000,000.00  i  ^■'•’"■'oce,  ^nd^.^therefore,  who  should 

and  the  municipal  taxes  amounted  . .  *  --  --- 


total  of 


aaitTaa 


PACIFIC 


TRAINS  /  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 


CANADIAN  PACIFIC 


I  to  $15,000,0000.00,  making 
j  over  $760,000,000.00. 

'  The  manufacturers  and  the  aiito- 
j  mobile  owners  are  now  complaining 
!  r.hout  this  heavy  t.ix  burden,  and  we 
!  should  think  a  long  wdiile  before  we 
!  put  a  great  additional  burden  on 
j  what  Is  now'  one  of  the  leading  in¬ 
dustries  of  this  country,  and  what 


or  who  should  not  drive  an  automo¬ 
bile  on  the  roads. 

The  law  in  Massachusetts  endea¬ 
vored  to  remedy  this  situatJon  and 
prov'ided  that  if  an  insurance  com¬ 
pany  could  prove  to  the  satisfaction 
of  a  board  of  appeals,  consisting  of 
the  registrar  of  motor  vehicles,  the 
insurance  eommissloncr  and  a  rep- 
lescntath'e  of  the  attornry-general 


probably, as  responsible  as  any  other  I  that  a  were  unlnsurable.  the 

country. s  '  ‘  ' 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS,  President 


Canada  Cement  Bldg. 

Montreal 


General  Assurance  Bldg. 

Toronto 


••The  Best  the 
Mines  Produce^* 


Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 


ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 


Offices  and  Terminals: 


134  McCord  Street,  MONTREAL,  Que. 


one  thing  for  this  country's  pros¬ 
perity  to-day. 

A  material  additional  burden 
would  undoubtedly  drive  a  large 
number  of  automobiles  off  the  road, 
and  this  seems  to  be  borne  out  by 
the  record  of  .Massachusetts  for  the 
first  year  in  which  such  a  law  was 
in  existence.  Prior  to  1927  the  per¬ 
centage  Increase  in  Massachusetts 
registrations  from  year  to  year  was 
approximately  the  same  as  the  coun¬ 
trywide  percentage  Increase.  In 
1926  the  .Massachusetts  increase  in 
registration  over  that  of  1925  was 
8.1  per  cent.  In  1927  the  country¬ 
wide  incrcaes  in  registration  was 
approxiniateyl  5  per  cent,  over  that 
of  1926,  but  in  Massachusetts  there 
was  an  actual  reduction  in  registra¬ 
tions  in  1927  of  9,000  cars.  The 
normal  increase  in  Massachusetts, 
based  on  previous  years  in  that 
state, .  and  based  on  the  countrywide 
increase,  would  be  about  5  per  cent., 
or  40,000  cars.  If  we  add  this  40,- 
060  expected  increase  to  the  9,000 
actual  reduction,  we  have  approxi¬ 
mately  50,000  less  registrations  in 
Massachusetts  in  1927  than  would  be 
expected  under  normal  conditions. 
The  compulsory  insurance  law  was 
probably  not  solely  responsible  for 
this  condition,  but  it  seems  reason¬ 
able  to  assume  th.nt  it  was  partially 
responsible. 

-Moan  Incrra.sed  Rates. 

The  average  countrywide  rate  to¬ 
day  for  per.sonal  injury  liability  for 
a  private  passenger  automobile  is 
approximately  $.80.00  and  for  a  com¬ 
mercial  automobile  $44.00.  That 
rate  will  not  be  less  and  will  prob¬ 
ably  he  more,  for  the  reasons  that 
1  will  give,  if  compursory  insurance 
laws  are  passed,  so  that  with  the 
present  registration  of  about  26,000,- 
000  private  passenger  cars  and  8,- 
000.000  commercial  and  other  cars, 
j  the  in.surance  cost,  or  added  tax  bur¬ 
den,  will  be  at  least  $700,000,000.00, 

!  If  the  lav.’s  cover  only  personal  in- 
'  jury  accidents,  and  will  be  at  least 
'  $1,000,000,000.00  if  the  laws  cover 
I  both  personal  injury  and  property 
^  damage  accidents. 

Either  of  these  amounts,  which  at 
'  least  double  the  present  tax  burden, 

!  may  mean  a  serious  curtailment  in 
this  most  Important  industry.  The 
I  rates  on  lower  priced  cars  for  per- 
I  sonal  injury  liability  alone  vary 
:  from  $9.00  per  year  to  $115.00  per 
i  year,  depending  upon  the  location, 
and  1  think  that  you  will  agree  that 
1  such  a  comparatively  large  tax  on 
that  class  of  automobile  would  mean 
a  material  sales  resistance.  Con- 
j  trary  to  general  opinion,  our  experi- 
'  ence  indicates  that  the  claim  fre- 
I  quency:  i.  c.,  claims  per  100  auto- 
i  mobiles.  Is  less  for  lower  priced 
I  cars  than  for  higher  priced. 


£nvimBLB 


Fire  CJ^Jahne  Mumnee  ^mbany  '  not  buy  insiiranre  constitute 

;  I  reckless  and  careless  class. 

Providesce.RI 


Industrial 
ray 


Sp 


ing 


1  tr 


Stores 
Offices 
Garages 
Factories 
Public  Buildings 

etc. 


Estimates  gladly  submitted 


FACTORIES 
BEAVER  HALL  HILL 


HENRY  MORGAN 

&  CO.  LIMITED 


Liability  Guaranteed  by 
The  Phoenix  InsuranceCo. 
of  Hartford 


Total  Assets  over  $40,000,000 


ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

established.jsj: 
Owned  by 

•Atlas  Assurance  Co. 

of  London^  Eng. 

Combined  Funds  over  $60,003,03) 


GEORGE  LYMAN 

General  Agent 


:i  Mctcr.'a  Square,  MONTRE.KL 
Phone;  LAncaster  9332 


The  reasons  the  cost  of  accidents 
and  the  cost  of  insurance,  will  prob¬ 
ably  increase  if  compulsory  insur¬ 
ance  laws  are  passed  are;  The 
financially  responsible  and  tho.se 
who  buy  insurance  to-day  arc  fun¬ 
damentally  tlie  careful  people,  while 
the  financially  iri  cspnnsible  who  do  ; 

the  i 
If. ' 

therefore,  those  in  this  latter  class 
were  forced  by  law  to  purchase  j 
:  somethin.g  they  did  not  want  and  by  I 
I  such  purchase  were  relieved  of  all  ' 
I  liability,  they  would  be  even  more 
I  careless  and  reckless.  During  the 
j  first  year  of  operation  of  the  law  in 
I  .Massachusetts  the  number  of  per-' 

I  sonal  Injuries  reported  to  the  Kegis- ; 
i  trar  of  Motor  Vehicles  increased  j 
!  from  25,351  in  1926  to  31,721  in  1927,! 

I  notwithstand  that  from  1925  to  1926' 

I  there  was  a  reduction  in  the  number  I 
!  reported.  •  | 

These  figures  cannot  be  taken  at 
I  their  face  value,  as  we  know  all  ac- 
I  cidents  are  not  reported  as  required 
!  by  law.  hut  they  should  bo  taken 
into  consideration.  This  increase 
j  in  Massachusctls  is  all  the  more 
I  alarming  when  we  consider  the  fact 
i  that  in  that  State  in  1927  the  Uegls- 
j  trar  of  .Motor  Vehicles  rcvo’xcd  and 
suspended  25,161  licenses  and  regis' 


company  did  not  have  to  write  the 
policy.  This  placed  the  burden  on 
the  state  officiali;  as  to  who  was  not 
to  drive  an  automobile  in  the  state. 
The  actual  working,  however,  lias 
not  proved  quite  so  good.  In  1927, 
the  only  year  for  which  this  law  has 
been  in  effect,  the  board  of  appeals 
in  Massachusetts  sustained  tlie  in¬ 
surance  companies  In  only  twenty- 
eight  cases.  It  Is  hard  to  believe 
that  there  are  only  twenty-eight  in¬ 
dividuals  in  -Massachusetts  who 
should  not  drive  automobiles,  or 
that  insurance  would  have  been  de¬ 
nied  only  twenty-eight  individuals  if 
the  companies  could  have  used  their 
ow  n  judgment. 

AltornatiTe  ScLenie 

So  far  I  have  tried  to  show  that 
the  condition  existing  in  this  country 
to-day  on  account  of  the  large  num¬ 
ber  of  automobiles  in  operation  can¬ 
not  and  should  not  be  remedied  by 
the  enactment  of  so-tallod  "compul¬ 
sory  automobile  insurance  laws”; 
but  that  docs  not  mean  something 
cannot  bo  done  to  relieve  the  situa¬ 
tion. 

The  suggestion  I  offer  is  based 
on  the  i.rinciple  that  prevention 
should  not  be  subordinated  to  lu- 
flemnity;  that  the  multitude  of  mot¬ 
orists  should  not  be  burdened  and 
penalized  because  of  the  faults  of  the 
few,  and  that  the  greatest  depriva¬ 
tion  to  the  average  automobile  oper¬ 
ator  is  lakln.g  away  his  privilege  to 
drive  an  automobile.  1,  therefore, 
suggest  for  your  consideration  the 
promotion  of  such  legislation,  where¬ 
by  :  — 

Whenever  final  judgment  is  re¬ 
covered  in  any  court  of  the  state  in 
an  action  for  damages  for  injury  to 
or  death  of  a  person  or  for  injury  to 
property  caused  by  the  operation  of 
ariy  motor  vehicle  on  the  highways 
ot  the  state,  and  such  judgment  shall 
remain  unsatisfied  and  unstayed  for 
a  period  of  sixty  days  after  the  en¬ 
try  thereof,  a  transcript  of  such 
judgment,  duly  authenticated,  may 
be  filed  with  the  Motor  Vehicle  ('om-| 
missioner  and  thereupon  such  Com- 1 
missioncr  shall  forthwith  susiicnd  i 
the  license,  it  any,  of  the  judgment 
debtor,  or  debtors,  as  the  case  may 
be,  to  operate  a  motor  vehicle  on  j 
the  highways  of  the  state  and  shall  | 
forthwith  suspend  the  regi;;tration ! 
of  any  and  every  motor  vehicle  re- 1 
gistcred  in  the  name  of  such  judg-  ! 
ment  debtor  or  dfbtors.  anil  such  | 
suspension.';  shall  not  be  removed,' 
nor  shall  a  license  to  operate  a  mot-  j 
or  vehicle  thereafter  be  issued  to; 
such  judgment  debtor  or  debtors, 
nor  shall  a  motor  vehicle  be  regis¬ 
tered  in  the  name  of  sucb  judgment 
debtor  or  debtors  until  proof  that 


the  business.  Crops  are  further  j 
advanced  than  last  year  and  conse-  j 
Quently  the  business  of  Insurance  Is  ! 
earlier.  ; 

Mr.  Tovell  and  representatives  of  | 
the  numerous  private  companies 
said  there  had  been  several  severe  i 
hail  storms  to  date,  but  that  the 
damage  was  not  regarded  as  heavy,  j 
It  is  generally  considered  in  the.  hail 


British  Colonial 
Fire  Insurance 
Company 


Head  Ofiee:  464  St.  James  St.,  Montreal 


THEOTORE  MEUNIER 

Pres,  li  Gen.  Mana!;er 


B.  A.  CHARLEBOIS 
Secretary 


Fire  Association 

OF  PHILADELPFII.\ 


Fire 

Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


Head  Office  for  Canada: 

464  St.  James  Street,  Montreal 


AGENTS 

WANTED 


THEODORE  MEUNIER.  Manaier 


COMBINED  TOTAL  ASSETS; 
COMBINED  TOTAL  SURPLUS 


S2 1.779.749 
10,96.1.895 


insurance  business  that  hail  before  i  | 
June  15  does  little  damage. 

Higher  rates  are  in  effect  this 
year  in  a  number  of  districts  because 
of  the  losses  of  last  year.  It  Is 
stated  that  private  companies  in  Al¬ 
berta  last  year  lost  large  sums. 


OFFICIAL  CHANGES 
FOR  CANADA  LIFE 


H.  C.  Cox  Elected  Chairman  and 
Leighton  McCarthy 
President 


Toronto,  —  Herbert  c.  fox.  for 
fourteen  years  president  of  the  Can¬ 
ada  Life  Insurance  Company,  was 
elected  chairman  of  the  board  at  a  ; 
meeting  of  tiie  directors  of  the  com- ' 
pany.  He  is  succeeded  in  the  presl- 1 
dency  by  Leighton  McCarthy.  K.C.. 
for  many  years  a  director  and  gen- { 
eral  counsel  and  for  the  past  four  j 
years  a  vice-president. 

Mr.  Cox.  who  will  continue  to  be 
actively  identified  with  the  affairs  of 
the  company,  also  will  be  chairman  \ 
of  the  board  in  Great  Britain. 

E.  R.  Wood,  for  24  years  an  active 
director  and  vice-president  will  con- ' 
tinue  as  an  official.  T.  G.  McConkey. ' 
general  manager,  was  elected  to  the , 
board.  1 


One  Never  Gets  Poor 
Taking  Profits 


TZOU  know  the  stock  market  axiom 
that  one  never  gets  poor  taking 


profits.  The  man  who  buys  life  insur¬ 
ance  never  takes  a  loss — and  accumu¬ 
lates  a  competency  for  dependent 
years. 

Enquire  today 


THE 


MANUFACTURERS  LIFE 

Insurance  Company 

HEAD  OFFICE  .  -  TORONTO,  CANADA 


JUNE  WAS  RECORD 

FOR  MUTUAL  LIFE 


.Itine  1928  w.is  the  most  outstand¬ 
ing  month  which  the  Mutual  Life 
.Assurance  Company  of  i'anad.i  ha.s 
experienced  in  its  fifty-eight  years' 
history.  The  best  effort.s  of  the  re¬ 
presentatives  of  the  Company  were 
put  forth  in  an  attempt  to  do  honor 
to  c.  M.  Bowman,  chairman  of  the 
Board,  and  ns  a  result  every  record 
wa.s  surpas.sed.  the  final  total  being 
fifty  per  cent,  in  cxce.s.s  of  the  pre¬ 
vious  record  for  one  month. 

Mr.  Bowman  i.s  a  son  of  the  first 
president  of  the  .Mutual  Life  and  the 
sterling  tribute  paid  to  him  is  not 
only  an  indication  of  the  esteem  in 
which  Mr.  Bowman  is  held,  hut  also 
indicates  the  confidence  and  trust 
which  Canadians  place  in  the  com¬ 
pany  he  represents,  which  now  hi.s 
assurances  in  force  of  over  $460,600,- 
000. 


TOTAL  ASl^ETS 
CXCfiEDINo2^4  BILLIONS 
OF  DOLLABS 


INSUBANCe IN  Four  R 
EXCECDIN<;  I4I4  BILLIONS 
OF  DOLLARS 


Mere  Pellcyholders,  More 

Iiunranee  in  Force  in  Canada  tkan  any  other  Company— 


With  2,467,977  policies  in  force  in  Canada,  covering  $769,114,229 
nd  $1 .  ■  • 


insurance;  and  $153,194,442  invested  within  our  houndaries. 
Metropolitan  Life  plays  an  iticreasingly  important  role  in  the 
economic  life  of  the  Dominion. 


CANADIAN  HEAD  OFFICE 


OTTAWA 


RETAILER  MUST 
EXTEND 


Only  Sound  Method  of  Cor.T- 
petin^  With  Chain 
Stores 


Maritime  Ituprnu  The  l•'‘lnnnelal  Times 

Halifax.  At  the  annual  mectina 
of  the  Retail  Merchants'  Association 
of  .Nova  Scotia  here,  complaint  was 
made  that  a  lar.ae  number  of  Gov¬ 
ernment  employees  are  evading  the 
payment  of  just  debts  and  the  con¬ 
vention  decided  to  ask  the  Domin¬ 
ion  Board  to  take  the  matter  up  wtib 


Do  you  want  to  retire  with  an  assured  income  at 
60  or  65  ?  Then,  consult  a  Mutual  Life  AgenL 


such  judgment  lia.s  been  stayed,  sat-,  ... 

1  r*  J  •  u  u  1  e\  thp  Dronor  niithoriti^s  so  tluit  n  moi  r 

Isfied  or  otherwise  discharged  of  ‘  k, 

J  ,  ,,  ,  ri  I  s.u  ..  ...  '  satisfactory  .state  of  affairs  may  ue 

record  shall  be  filrt  with  the  .Motor  1  ‘  ‘"V  ,  .  ofr^...  ..r  •••■. 

brought  about.  The  effect  of 

chain  store  competition  in  Nova.8cr,- 
tia  was  also  dwelt  uiKin  the  fact  1 


Hume  Cronyn 

president 


W.  H.  Somerville 

General  Manager 


Vehicle  ( 'ommissioner 
•Any  por.son  whose 


operator’s  11-; 


ren.sc  has  been  suspended  under  the;  p^phnsized  that  this  is  a  dcvel- 
provisions  of  thi.s  act  or  whose  right;  recent  ycar.s  and  that  re- 


to  operate  a  motor  vehicle  in  thisi,j;i,  merchants  must  increase  their 
state  shall  havg  been  suspended  un-  service  to  the' public  in  order  to  re- 
der  tlio  jirovisions  of  this  act,  who  |  jp  business, 

shall  operate  any  motor  vehicle  up-!  Resolution.';  adopted  called  for  tlie 
on  the  highways  of  the  state  during  abolition  of  the  sales  tax  at  the  nex» 


the  period  of  such  suspension,  shall 
be  .guilty  of  a  misdemeanor  and  fin- 
fd  not  less  than  $100  nor  more  than 
$20ii  or  imprisoned  not  more  than 
ninety  days,  or  both. 

Such  ri  law  would  not  mean  that 
those  who  arc  financially  respon- 
sibl  ’  would  have  to  buy  insurance. 
It  would  mean  that  those  who  can¬ 
not  afford  to  buy  Insurance  and  can¬ 
not  p'T  for  the  injury  or  damage 
they  may  do  would  have  to  drive 
carefully  or  run  the  chance  of  hav¬ 
ing  the  privilege  to  drive  taken  away 
from  them. 


.session  of  the  Federal  rarliamcnt: 
endorsing  the  Dominion  executive  in 
its  stand  .-igainst  any  increase  in 
freight  rates:  calling  on  the  manu- 
r,iet;irer.s  to  cease  selling  direct  to 
the  consumer  and  calling  for  the 
adoption  of  a  standard  price  for 
standard  lines.  The  meeting  also 
approved  the  stand  of  the  liOrd  s 
Day  .Alliance  for  the  closing  of  all 
places  of  business  on  Sundays  and 
condemned  the  use  of  gambling  de- 
viec.s  in  selling  merchandise. 


.HOKE  SINGLE  ROOM  SLEEPING 
UARS. 


This  new  departure  In  night  tra-j 
vel  comfort  inangiirated  on  Can-; 
adian  National  Railways  Montreal- 
Toronto  .service  has  met  with  such  1 


DOMINION  LIFE  .APPOINTMENT. 


tratlons  as  compared  with  13,105  in'^i  On®  reception  from  the  travelling 
1926.  Furthermore,  no  more  thor-  public,  that  it  has  been  extended  to 
ough  or  better  accident  prevention  j  include  both  the  lO.flO  p.m.  and  11.00 
work  was  ever  done  in  the  state 


Announcement  is  made  by  the  Do¬ 
minion  Life  Assurance  Company 
that  E.  P.  Palmer,  f'.L.U.,  and  for¬ 
merly  of  Toronto  who  went  to  Ot¬ 
tawa  a  few  months  ago  to  take  tem¬ 
porary  charge  of  the  company's 
Eastern  Ontario  organization,  has 
now  been  appointed  permanent  man¬ 
ager  of  that  branch. 


I  than  In  192 


The  Fioaiiclal  Tlmey  reaches  a 
class  of  people  who  are  Interested 
and  able  to  buy  liiTestmeut  seenrl* 
liUL _ 1 _ 


A  compulsory  insurance  law  would 
lead  many  to  make  claims  regard¬ 
less  of  justification,  and,  as  former 
Registrar  Goodwin  of  Massachusetts 
i-ald,  “Thousands  make  claims  for 
personal  injuries  when  they  are  not 
injured  at  all.” 

TJiere  would  he  many  claims 
which  are  not  presented  now  in¬ 
volving  guest  and  family  cases, 
'where  husbands  sue  wives,  children 
sue  parents,  etc. 

The  costs  of  investigation  -would 


,  trains  from  Bonaventure  Sta¬ 
tion. 

In  either  case,  just  step  aboard 
and  enter  j-oiir  private  room  where 
a  real  bed,  complete  toilet  facilities 
and  many  conveniences  such  as  ther¬ 
mos  bottle  with  drinking  water, wall¬ 
folding  table  and  special  heating, 
lighting  and  ventilating  arrange¬ 
ments,  assure  a  luxurious  Journey 

Rooms  may  be  reserved  singly  or 
in  pairs  with  connecting^  jjoprs. 

Full  details  from  any’  Canadian 
National  Railways-  Ag^dt,' or  City 
Ticket  Office,  384  St.  James  Street, 
MAin  4731.  _ _ 


Why  You 
Should  Buy 

Insurance  Stods 


->0.  5 


Insurance  companies  all 
over  the  world  operate 
under  Goferiiment  super¬ 
vision,  assuring  the  in- 
Tcstor  of  this  added  pro- 
teetion  as  to  the  manage¬ 
ment.  and  operation  of  the 
eompany’s  affairs. 

AD.  aisr 


The  Insurance  Investments 


LIMITED 

Insurance,  Bank  and  Trust 
Company  Storks 

347  Bay  Street,  Toronto  2,  Ont. 


Dominion  Textile  Co  ay  Limited 


MONTREAL. 


Manufacturin'! 


PRUE  PRODUCTS 


uhich  nduij 

AH  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longeloths,  Cumbries,  Ducks, 
Hags,  Twills,  Drills,  Quilts,  Hiireau  Covers  Towels  and 
Towelling,  A'arns,  Blankets,  Bugs,  Twines,  Narrow 
I'abrics  and  numerous  other  lines  used  by  manufacturers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


WEAVER-Welsh  has  no 


Equal  for  Quality 


Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  tbs  only  one  of  its  kind  in  Canada.  No  other  coal  recaives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Walsh 
has  no  equal  for  quality. 


Main  •  Main 

4224  ifflfgipfW  4224 

F.P.  Weaver  Coal  Co.,  Umited,  146  Notre  Dame  St  W. 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 

nif  Allff  |\  i  Fon.  could  have  been  adequately  sup-  market  becomes  over-houpht. 

^HIIIJI^U  I^ANllUA  'plied  by  purchase  by  the  Reserve  holdings  are  for  the  mo.st  pa 

j  banks  of  RMt  edged  securities,  which  day  to  day  needs.  Acceptance 
O A 1717  /111/AI  /^AII  'would  have  furnished  member  banks  securitle.s  held  by  the  banks  a 

Ilxmllj  If  Tf  W  li/lLilj  "  ready  funds  with  which  to  cash  main  sources  of  supply  In  any 

interest  and  dividend  cheques.  At  gency.  Thftse  can  be  bought  or  sold 
]y|A]^r'V  AAADI^17T'  iuncture.  howevc'-.  the  Reserve  or  used  as  collateral  as  occasion  re,- 

I  Jicch  careful  not  to  fur.  quires. 


onstrated  fairness  and  expert  judg-  j 
Tutnt  have  won  the  confidence  of  j 
lending  banks  and  borrowing  hrok*' 
ers.  I 

As  was  pointed  out  in  an  address  , 


quires. 

ft  will  be  seen  that  a.s  :-csi;.’* 
their  substantial  holdings  of  qc.ick. 


from  the  banks.  It  makes  easy  and  ■ 
almo.'.-t  automatic  the  completion  of 
tratr.acii.'jt'.r;  which  otherwise  would  i 
mild'. li  (he.  empipyiuent  o,"  addi- 
iiot  i'l  clerk.';,  endless  telcphom  call." 
anrl  negotiations,  and  intertereuces 
with  ;h.j  routine  of  husinc.-s.  ' 

So  lar  .as  the  bankp’  part  in  the  | 
c.ill  money  m.arkci  is  concerned, 
tlicy  usually  ai range  with  ."Idek  cx- 
cliange  memher  firms  to  baiuilo  inclr! 
ciiil  loans  on  the  floor.  Tiic  bank' 
telephones  to  tlie  oflicc  of  il.s  bioker 


ITlUllLl  Ifl/IAlVLl  hcen  careful  not  to  fii^  quires.  i,au  .aci.oon  whleh  otherwise  would] 

_  •'ii;.'7»n>’us  or  tuai  wh.ch  would.  If  will  be  seen  that  a.s  r.  rc.sn.P  .moipvmrnt  o,"  addi- 

Quesrion  Raised  by  Reason  purposes.  their  substantial  holdings  of  quickly  telephone  call." 

V^unn  n  MS  a  oy  i\  ason  on  ,\s  soon  as  cheques  are  cashed,  the  realizable  as.sets,  the  Reserve  b.  r. ,,,,,|  .jegotiation'i  and  interferences 

Recent  Flow  or  Funds  to  '  funds  absorbed  return  to  the  member  I  are  In  a  position  to  control  the  money  routine  of  husinc.-s.  ' 

New  Yorl:  hanks  and  the  Resci-ve  banks  sell  the  j  market  at  .iny  time.  Nevertheless,.  S(>  i>r  .".s  Vhe  hnn'i^’  miV:  lu  the  i 

_  securitie®  they  had  pureha.sed  and  In  care  must  be  taken,  as  there  arc  oa-  jjjone-  market  is*  concerned. 

QTAR1  r  RATFC  MFRF  recoup  their  cash  position,  fural  economic  restrictionr.  In  cor-  with  sinck  c\- 

STABLE  RATES  HERE  ^nn.^y  might  be  '  •:> 

V'~.‘ di-V’  tt  •  ifrom  which  to  draw  when  funds  are  done  to  another.  The  Reserve  hanks  "i.w..  l  iw  bank  ' 

Bankers  Submit  That  by  Using  needed.  These  are  rash,  acceptan-  have  the  power  to  increase  or  r.  dticc  Jlv' 

Wall  Street  as  Call  Market  I  re.s,  securities  held,  cal)  loans  and  the  rediscount  rate  hiti  in  riU-.  ii'.g  jnlqrnpjjon  1'*^.  ***^*!*,’'^  imu'p  mouc' 

FliioHistlAn  In  r'ans  cuTrenf  loans  outstanding.  It  is  very  :  this  rate  above  a  eertain  level,  the  ‘  ®  lO.in  so  ..  ■  *’'  -  | 

Fluctuataon  of  Rates  in  Canada  j  current  loans  are  drawn  leffeet  is  Injurious  to  the  genera’,  com-  ■  ,V!v  m  h  ^ 

IS  Avoided.  on.  while  call  loans  are  called  gen-  merelal  interests  of  h.o  trrntory ,  'i' c  i  Lb  .Md  m 

-  erallv  only  at  time  when  the  stock  which  .a  Re.^erve  bar.k  serv.'r;.  >».J*icy  desk  on  llu:  l  orn 

Toronto.  —  When  call  money  in,  _  _  ,  .  r  rtcorded.  In  the  .same  manner  thf. 

New  A'ork  rose  to  S^/r  and  then  to  F Vntin  f/1  F I^TTPTtt  LOi^TiS  l  orrowing  broker  liles  at  the  mone; 

10%  recently,  large  volumes  of  funds  Vr  IOC  MJXpan^lOfl  Ifl  memorandum  stalin?  how 

from  outside  poured  Info  that  centre  "loncy  he  requires.  Thus 

and  automatically  the  rate  broke.  It  O/lOlA/fl  Ifl  DOTIK  tjLi,*  LCfllCflL  .  Cf#  JrlUjr  lender  and  borrower  arc  brought  fo- 

is  reported  that  ti  good  deal  of  Cana-  -  - - — •  geihcr  and  both  arc  promptly  noti- 

dian  money  went  to  New  York  to  take  Increased  by  $32,000,000  From  April  to  $1,207,363,245  —  tied  of  the  identity  of  the  othn  party 
advantage  of  the  rates  obtainable  :  Demand  Deposits  Also  Up  Sharply— Savings  Deposuls  and  I  ,  transaction  by  the  mone;. 

there.  r*lll  14'  I.  »«-  ,  Lderk  of  the  exchange. 

If  will  be  interesting  to  study  the  i  call  Eoans  Higher.  After  the  renewal  rale  has  been 


Perplexed 

about 

dwindling  sales 
in  summer? 


Wide  Expansion  in  Current  Loans 
Shown  in  Bank  Statement  for  Me 


advantage  of  the  rates  obtainable 
there. 

If  will  be  interesting  to  study  the 
Canadian  bank  statements  for  June 
and  July,  when  they  ;»ppcar.  Pos- 


at  the  current,  or  at  a  .qiec'fii  rate-: 
These  instrurtions  are  relayed  in 
turn  to  the  money  desk  on  llu:  tlooi 
of  the  exchan.ge,  wliore  Ih.y  aie  duly- 
rtcorded.  In  the  same  manner  thf. 
lorrowing  broker  files  at  the  money 
desk  a  niemorandum  staling  how 
mrili  money  he  requires.  TJnis 
lender  and  borrower  arc  brought  (0- 
geilier  and  botli  arc  proniplly  noti- 
lied  of  tilt-  identity  of  the  oilier  parly 
to  the  transaction  by  the  moue;> 


After  the  renewal  rale  has  been 
posted,  the  rate  for  new  loans  fluc- 

and  July,  when  they  ;»ppcar.  Pos- 1  further  substantial  increases  in  higher  at  the  peak  figure  of  ?1.5lti.- ,  tnates  with  the  eonslantl,'  eiianeing 

sdbly  they  will  give  some  Indication  both  demand  deposits  and  current  -bt>.5:?d.  !  condil*ons  of  siipplv  and  rieiii.uid. 

of  how  much  money  has  moved  to  Among  tlm  Crst  line  rc.sen^es.  call  i  Banks  may  fi...i  that  eo.nu.e; .  ial  de- 

New  Aork.  There  is  every  evidence  ....  .  ,  r  ,,  "P  •'’>  ?2b2..  tt’..;,'i.> ;  mand.  which  precedes  in  imporlaiire 

that  during  June  the  movement  was  "tatemen.  for  the  month  of  May.  from  JdJo.OTO.CTO.  while  among  sec- 1  fj-oin  tlu  bank’s  staiuli'oint.  Liie  call 

of  large  proportions.  This  is  in-  thus  providing  additional  evidence  of  ond  lino  re.scrves.  securities  held  arc  j  loan  department,  is  iargei  than  an 

dicated  by  the  fact  that  Canadian  1  the  wide  expansion  in  businesr,  and  ‘'own  .?6.000.(>0n  r.t  $5.15.3!)2.4S7  and  :  f ji-ipatcd.  ’Tliis  leads  cPiier  to  Hio 

funds  were  at  a  relatively  heavy  dis- ! industrial  activity  during  the  current  ‘‘f"  loans  in  (  anada  are  $14.uu0.ih»,  1  „f  j,,.  ,1,^ 


Many  a  manufacturer  has  exploded 
the  "summer  sales  slump”  myth  by 
the  use  of  aggressive  campaigns  of 
printed  salesmanship  sent  to  con-' 
sumers,  distributors,  retailers  and 
salesmen. 

Why  don’t  you  try  it  this  year/ 

P.S. — Printing  is  cheapest  in  the  summer  months. 


count  on  the  New  York  market  this  year,  ft  is  a  notable  fact  th.at  s.av-  higher  at  $260.3h2.60L’.  i  drawel  by  the* bank  of  tinihi  r  olTer- 

•lune.  vvhereas  usually  at  this  sea- :  ings  deposits  again  rcve.al  a  gratlf.v-  Current  loans  in  Canada  reveal  :i  !  ings.  Ban'as  also,  as  at  the  present 
son  Canadian  funds  arc  at  a  pre-  ing  increase,  while  c.all  loans  botli  In-  recoi-d  gain  (o  a  nev  high  level. ,  nunneiit,  may  desire  to  strengthen, 
mium,  because  of  the  large  seasonal  creased  during  the  month.  being  ui>  ?o2.hh0,0hii  at  $i.20t.ilk]i,- ,  ihoir  reserve  jiosition.s  and  iiecausr 

exports  of  Canadian  commodities.  Total  liabilities  are  shown  up  by  24.i:  thts  figure  compares  with  onlv  lof  diminishing  tiipplv  o 


settlement  for  which  is  made  In  New  ShO  OPc.roO  .gi,  .^o.OiO.Sfri.iiO.  the  chief  .51h26,.^'''O.OPh  in  Ma\  1926,  an  incrca.se!  on  the  exchange,  the  ialc  moves  up- 


l6C.40:,4in 
73.71  4,, ?5- 
47. pen, fin 
i’fi.fiai.rsn 
sps.n'ii’.r 
:  5is.l’nf;.53-. 

.  4n7.:i:’9  PT' 

fP.SPP  8f  '. 

1 '■'f.R.’in.SCK 
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i  r. 

1 

:.RA.371.rtO»^ 
!  .*ri  Oftft 
1 7. SI  7. “00 
\  1.487.“““ 

R.7“»;.“0i> 


York.  The  big  supply  of  Canadian  factor  being  an  Ir.creaese  in  demand  of  $2SO,O00,00h. 
funds  in  New  A  ork  has  forced  the  deposits  to  ?407.j"9.t‘78  from  .$370.-  Comnarative  figure.i 
rate  to  a  diseounf  that  has  nccessitat- .427.C5C:  time  depcs;t.s  are  $5,000,000  herewlth:-- 
cd  export  of  a  large  volume  of  Cana-  ! 

dian  gold.  M.v;-.  1?:8  \pr.  ^30.  ipij  May,  IP2; 

The  export  of  gold  at  this  season  i.inbiiitir.:  * 

and  its  cause — the  discount- -are  in-  circulation .  ifiC.tnc.tjn  tn.tiss.ics  ;r. t.:.nr,,niifi 

dices  of  an  ahnornm.!  situation.  Tht  Dominic.u .  73.71 4, .35"  ‘.s.  14  rp. :ii>:i.nnii 

(mestion  is  they  raised  as  to  w  hether  ^ 

there  is  indicated  in  this  situation  a  rub)-;. •  1  u  r, rant  .  .  sps.n-ii-.r  i.7.«,77s  r>2';  ,'.s3.:j7i.noii 

need  for  a  bank  of  rediscount  in  ruhiti  Tbor  ,  .  :  5is.i’n«.53-.  .  .M  !.8r7.".3T  :  ‘sp.-,  .vn  onn 

Canada.  Ci'=< r* .  167. . 'if?  pt'  ;  Mi.ta.'.iisi:  3i7.si7."nii 

Canadian  institutions,  for  instance.  »P.89P  8f  .  ii.48..iMtii 

can  borrow  from  the  Dominion  gov-  itiii,..  r.p.r.abis  .  ,  i.ps.'ip.ecs  .s!23p!7ipf'  s,7i)i;,fini> 

eminent,  by  furnishing  proper  colla-  - - : — 

teral.  App^n  ently.  the  interest  rate  j  3.0in.32a  t  ri  f  pro. .  .36.«  t .  J.fii.v.Sju.opp 

on  such  horrowing.s  does  not  vary.  interbank  itoirs  i68PPP.ti',  itP.tst.sP"  i.is.Pt'i.i""' 

^^■hen  the  .New  A'ork  money  market  — -  - - - —  — ^ - 

goes  to  66r.  can  Canadian  institutions  .Net  l.iabiiitics  ..  .  .2,'ii,i2i.?PT  7 :  t.27i.7.37  2. t76.?i6.'i't" 

borrow  from  the  government  at  he-  ■  ncerve: 

tween  7  and  an.d  turn  -f  over  .  61,183.602  1.1,  u'lPuOV  CP.Pns.ufin 

tween  .>  ann  o  ,2  e  an.o  turn  .1  ove.  Tu.m.  f.'-.it.'-. . 13:1. n.V7. 66.1  i:>3Pfi2S|  pp  son  nim 

to  New  A  ork  and  make  a  sniai!  ma:-  1  .1  >  .(jn  Cu>  rrm  .  2p.iri3.'.i  2p.328.ps2  22,73.’..niMi 

gin  of  profit  ?  >'aH  .\bli>ad .  262. 742.33'.  2.:."i,P7P,37P  ..‘iS.  1 1 ‘i.onii 

The  suggestion  is  made  that  some  ‘  .  '  •,,sp.'.,332  K::.27n.ripr 

system  might  he  developed  in  Canada  !iank.<=‘'Ab"r.'au'  62:2si’'476  'ol233  i  \7  .vt  '^pfC" 

that  would  function  somew  hat  similar  _  _ _  _ 

to  that  of  the  Reserve  Banks  in  the  627.380  7.3.:  .‘.7  i.3s:.17p  .■i7.7.2:js.nii(i 

Cnited  States.  .At  the  present  time.  Batin .  22. ns  2". Pi  23.22 

cvidentlv.  the  Dominion  Government  ''«'<;«nii  nosrrvo! 

,  ,  ,.  .'‘ro’in(''.=  llrl.i . i3.v.3P2.4S.  .i'1.3S2.6lP  ..27,1.  l  iiOo 

operates  in  this  ca.pacity  only  in  lim-  Call  in  Canada  ... .  26:t.3y2.6?2  2r..-..7 1  r.ps:  1 77.6.-,s.p<ai 

ited  measure,  and  makes  no  attempt  — - -  — - - -  - - - 

to  regularate  rates  and  niainiain  a  801.783,170  7'  7.101.622  70i,ps,p,iuii. 

balance  ill  movement  of  funds.  Had  ''"""nad.i . 1.207.363.24.7  !.:7.7iiR  388  1  o- 7:;  - ooi. 

there  been  such  an  organizatior  in  \vhnr<' . 27P.fiP.7.fl.vi  27*;. 686.62.-,  j.o.gK i.vom 

Canada,  it  is  argued,  money  -.ates  Cmv.  lidvt .  2.7.206.438  3i,i7l.6nn  1  (i,:ii;.:,iiii.i 

could  have  been  adjusted  in  this  Municipal .  ?!!!!  7.-...-i2*;.iiuii 

country  in  such  a  way  th.-.t  the  ex-  .  _  _  j _  _ 

port  of  funds  in  volume  to  New  A'ork  i..79P.nii.8P4  ; ..7i;7.. 70.7.030  1,371.744.1100 

could  have  been  prevented,  the  ex.  ‘’apital .  1  22.764,660  i;'2.7K(.66fl  121.600.0110 

change  rate  on  the  Canadian  dpilar  Be--'t  a-c .  1.13. ,.66. ,  qq  ' ifo  886.01111 

could  have  beer,  maintained  pr  th- 

iwroZ.ri  niifSciil,.;';;  Manner  of  Fixing  Call  Money 

would  not  have  iiccn  iieccssyry.  D  M.  ’  i  T  T  J 

On  the  other  hand  the  strength  n."  Jtxate  IS  L^lttl€  LJna€ 

rhe  present  system  in  Canri:';i  is  _ _  _ _ 

shown,  it  IS  argued  by  the  fac’  that  v;p„.  York,  —  While  the  whole  sulfation  leading  insi 
rates  remained  steaov  here  '  m  e  ^vorld  of  speculation  and  finance  large  honowers.  I'hi 
they  were  jumping  aroiintl.  1:1  New  n.orninrr  ......cci  . . .  . .  .. 
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76,640  5:?0 
7.587.58* 

.567, .50.5. 039 
I  22.7 6  4.660 
I  33.566. 700 


575.238.0““ 

23.22 

527.131.00“ 
1  77.858. o<M» 

70  1.98.9. ‘MH■ 

1.022.7.■:2.“0“ 

25::. 6  4.1,0111 

1  ““i' 

75, 526. “00 

8.878.000 

1.371.744.000 
1  2J.609.0ii0 
129.886.0““ 


..*8, 2  I  2.0““ 
2  I  6,7  15.“““ 
6“.260.“0“ 
7. 1 30, ““ti 
5  1.3“3.0““ 


5  4  4.1  85.0““ 
I  43.425.00“ 


926.5“9.““0 
265.1  15.00“ 
20.822.000 
8  I. .“O  1.000 
9.370.000 

1.306.243.o“fi 
1  1  6. 1 65.00“ 
1  25. 4  4  2.O00 


j  yard. 

It  is  assumed  general!'.  Ibaf  day 
i  iciins  have  preferem  e  iu  a  liaiik’.- 
j  luisiness.  Bjtli  bankers  and  e.\- 
:  cliangc  memliers  disiuita  that.  Tney 
I  assert  that  the  siipiily  of  call  money 
,  is  regulated  .-uilely  by  the  reserve 
I  positions  of  the  lianks  tliroitgliout 
I  the  country,  and  their  natural  desire 
!  to  make  full  use  of  ilieir  loaning! 
;  power  up  to  tlie  limit  set  liv  their 
I  reserve  requirements.  ’I'lii.'  disso- 
,  ciation  of  credit  supply  lo  demand  is 
j  peculiar  lo  brokars'  loaui.  and  ac- 
!  counts  largely  toi  ihcii'  excliuion 
from  I'edcral  Reserve  rediscount  pri- 
I  'ileges.  Instead  o."  luiving  fii  st  lall . 

I  on  hanking  funds,  o.vchango  Iirokcrs 
I  lake  what  is  left  after  l•ommcrcial  ! 
I  demands  and  other  necessities  have  , 

!  been  met.  | 

'I'he  hulk  of  exchan.ge  loans  at  t 
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'lieges  Instead  o.^  Having  first  call .  ^  Concise  and  Con-plctc  Recoid 
on  hanking  funds,  o.vchango  Iirokcrs  ,  ^  vT  1 

lake  what  is  left  after  l•om^lcrcial  Canadian  Oevclop- 

deniands  and  other  nect'ssities  have  ,  mcnt 

been  met.  |  _ 

'I'he  hulk  of  exchan.ge  loans  at'  Ottawa.  —  '|■hc  pubiicatinn  of  the 
this  time  i.s  not  made  up  of  New  ;  (  ai-.^da  A'car  Book.  IPlM-l’S.  is  an- 
York  bank  funds  for  the  account  of  nounced  by  the  General  Statisiics 


ing  .Ml  account  of  tlie  Dominion  and  1  A’ca.r  Book  are  the  following:  —  A 
I’rovi'.icial  Deipartments  of  l/ibour  ;  ;  pccial  article  on  the  Climate  of  Con- 
and  the  International  I..abour  Or.g  in- i  ada.  contributed  by  Sir  l•'rederic  Stu- 
izalion,  besides  material  011  Trade  '  part.  Director  of  the  .Metcorologiral 
union.'.  St  1  ikes,  emplovmcai,  co-oper- .  .i.^pi...  i,.p  summary  of  the 

ution,  ui'liistiial  combinations  and  ,  results  of  Ihe  census  of  fhe  Priivie 
ciiriont  wage.',  as  well  as  wages  sl.i-  Provinces,  taken  in  1!)26;  improve] 
tistics  ha.sod  on  the  census  of  192 1 ;  ;  ,>f  immigration,  including 


ation,  iii'liistrial  combinations  and  ,  results  of  ll 
current  wage.s.  as  well  as  wages  sl.i-;  provinces  t 
tistics  based  on  the  census  of  192 1 ;  i  statistics  of 
(9»  Pricer,  including  wliole.salc  lan-'iia 

retail  iiriccs.  security  prices  anrl  idrthplnces' 
prices  of  services;  ( ]0|  I'inance.  w  iili  minarv'  rcsi 
detailed  frcal.ment.s  of  Doniinion,  , 
provincial  and  municipal  fin  incc.  na- 
tional  'veaith  and  income,  currency .  .vVo-' 


the  languages.  nationalities  .inrl 
tdrthplaces  of  immigrants;  preli¬ 
minary  results  of  ilie  census  of 
nianufaclures  for  19L’6  ns  well  as  de¬ 
tailed  analy.ses  of  these  statistics  for 


outside  correspondents  and  corpora- :  Branch  of  the  Doniinion  Bureau  of 
!  lion  intcrp.sts  and  individuals  wltli  1  Statistics  This  coiuprchensiive  volu- 
surplus  funds  on  hand.  me.  which  i.s  now  ready  for  piibib' 


ind  banking,  and  instirance;  (111  Kd-!^-’-’’=  ‘;N'‘'n‘ied  discussion  of  ran- 


nil’ERIAL  ItWK  ( 

S.  R.  Way,  ffunicriy  manager. 
Grand  Valley,  Ontario,  has  hern  ap- 


t>iancii  01  uie  uominion  uurcau  oi  ueation.  dealing  with  general  ednea- 
Statistics  this  coiuprchensiive  voiu-  tinn.  teelinical  and  higher  erbication; 
me.  which  i,-.  now  I’ead.v  lor  piihh''  ^jo)  Puldic  He.ilth  and  Benevolence; 
distrihiition.  is  the  ottii  ::il  skitiaic  il  (i;;)  Administration,  including  siib- 


j  annual  dealing  vvitli  the  resource.:, 
[history,  institutions  and  social  and 
economic  conditions  of  tlie  Dopiinioii, 


adian  trade;  a  summary  of  the  first 
anihorit.alivp  statement  on  the  tourist 
trade  of  I'anfida;  materia.]  on  the 
traffic  and  the  financial  position  of 
the  t.'anariian  National  Railways;  a 


sections  dealing  with  fhe  adminiclra-  iv.iuwa»s,  ,i 

lion  of  piihlic  lands,  national  defence,  special  article  on  ranadinn  legi.sla- 
pnlilic  works.  Indian  affairs  soldiers,  "un  respecting  t'omhination  in  Res- 


Grand  Valley.  Ontario,  has  hern  ap-H.^'”’'^®*”'*'  fOBditions  of  tlie  DoPiinioii,  p„i,iic  works.  Indian  affairs  soldiers,  "on  respecting  ('omhination  in  Res- 
polnted  manager,  .sttamford.  Ontario,  1  ^'•''’on  has  been  t.iior-  I•p-p,^(;lblishmcnt  and  niiscella-  triiint  ol  Trade,  by  the  Re.gistrar  of 

vice  .ilr.  Seaman  tran.'-ferred  lo  head  '  '  ievi.--cd  tin  oiigiinut  and  in-  i^pous  administiMtion ;  tlft  Sources  the  (  ombines  Investigation  .Act;  an 

office.  Toronto.  I  eludes  in  all  its  section'  tlie  latest  ^  Statistical  and  Other  Information  important  study  of  the  wages  statis- 


offiee.  Toronto. 

W.  M.  iSellcns.  fmineily  manager. 
Bay  and  ’I'cmpcranee.  Toronto,  has 
Imen  appointed  to  the  new  branch. 
Kiim  and  Bay  street.:,  'foronlo. 

VY.  Boiirke.  inspector,  head  office, 


information  up  to  tlie  date  of  goin.g 
to  press 

'I  he  present  issue  of  (hr  Year  Book 


Relative  to  I'anada.  with  li.Ms  ol  the  "cs  collected  at  the  ren.su,'  of  1921; 
publications  of  Dominion  and  Prov-  the  results  of  ;i  new  study  of  the  na- 


incial  Government  Department;. 


extends  to  1. ton  pages,  and  IS  ili' iiled  piufjing  those  of  the  Dominion  Bn- 
inlo  fitteen  section.-.,  a.s  follows.  - ;  gf  Statistie.s;  and  (15)  The  An- 


tional  wealth  of  Canada  as  in  1.02.5. 
The  appendix  eontains  figures  of  im¬ 
migration  and  of  trade  for  the  fi.=e.al 


Manner  of  Fixing  Call  Money 

Rate  is  Little  Understood 


hern  appoiiitod  manager.  Bay  ' '  •  Ph.v.'iogr:iph.v.  ineliidiug  the  .geo-  Register,  1927.  with  a  review'  of  year  ended  .March  .11.  192S 


and  Temperance.  Toronio. 


iiaphy.  topography,  geoioity,  elimale 


Had.grari.  formerly  assistant  ''od  natural  rcT'OuiTes 


aeeountanf.  Toronto  branch. 


(21  History  uni  Chronology,  ineiiid- 


licen  appointed  accountant.  King  and  'OK  ''  chronology  of  Cunad.i  hy  s  (jy^ettp 


recent  Domininn  and  Provincial  le-  volume,  which  is  illustrated  by  many 
gislation.  principal  events  of  the  more  maps  and  diagrams  than  in 
year  and  important  extracts  from  the  previous  years,  also  includes  an  index 


A'ork,  —  While  the 


.  ,  .  world  of  speculation  and  finance 

they  were  juniping  arivuni  B*  oev.  morning 

A  ork.  If  t  anada  uses  the  sew  Aork  ygnouncement  of  the  New  York  re¬ 
call  market  rather  than  establi.'h  one  , 

are  acquainted  with  the  manner  i 
h^'^hen  htSisJhl^trim^e'a  W^'ch  the  rate  it^.f  is  arrange. 

(  anadian  call  market  i."  point  on  American  Banker, 

which  there  is  dis'dnet  difforem  e  of  ,  ^he  present  method  of  posting 
oninion  daily  renewal  rate  arose  from  wid 

*  The  Wall  Street  HiiHuii(i<m'..  unsettling  fluctuations  of  cal 

In  spite  of  the  fact  that  th.  .’der  U'OU^.v  rates  under  the  older  hap 
f'jnction  of  Federal  Reserve  H;  .  .  .  hazard  practices  prior  to  the  war 

the  I'nited  .States  is  to  iiliii/.  ,1.  ii  About  four  yeiir.s  ago  there  wa 
resoiirees  to  maintain  a  proper  I'll-  formed  a  committee  of  cxpericncoi 
aner  in  the  money  markets  of  that  stork  exchange  members  who  biiv 
country,  fhe  recent  fluctiiiitions  in  placed  before  them  daily,  compila 
the  en'i;  money  market  were  not  tions  wliicli  give  complete  informa 


,  Bay  streets.  'I'oronto. 
whole  sulfation  leading  institutions  and  BrB'vn.  tormerly  assistan 

nance  large  hoi  iowers.  Then  a  rate  is  |  accoiinfant,  .Montreal,  has  been  up 
irning  agreed  upon  and  .it  10.40  o’clock  ; '’u'utcd  iiccountant.  Quebec,  P.Q 
rk  re-  every  morning  it  is  posted  on  the! 


every  niornin 


I  idnce  I  IIIT;  Ci)  Fon.^lilution  and  Gov- 
assistant  lernment.  'vith  an  account  of  the  his- 
been  up- Uory  of  the  Dominion  Part’u.niont  and 
P.Q.  [the  Dominion  franchise;  (I*  Popitia- 
—  I  fion,  including  summary  figure.:  ol 


I'anada  Gazette,  "ith  some  4.000  page-references,  and 

Among  the  new-  features  incor- |  an  eight-page  Statistical  Siimm, ary  of 
porated  in  the  present  edition  of  the  the  Progress  of  I'anada  sin(T.  IST1. 


The  present  method  of  posting  a  .supply  that  over  a  six-year  period  1  He  spent  three  years  at  Napanee  and 
daily  renewal  rate  arose  from  wide  tliere  has  been  a  suhstatnial  agree- ;  eight  .at  Mlmvaie.  He  belongs  to  Mid 
and  unsettling  fluctuations  of  call  ment  between  the  renewal  rate  and  j  land  and  conimeneed  his  biisienss 
nioney  rates  under  the  older  hap-  the  average  open  market  rate  on  the  j  career  there  His  banking  experienre 
hazard  practices  prior  to  the  war.  ficor.  |  includes  some  years  in  the  'vc.stcrn 

About  four  year.",  ago  there  was  The  renewal,  it  may  lie  explained. !  provinces. 

formed  a  committee  of  experienced  is  entirely  withotit  eompulsion  on  ■  - - - — 

stock  exchange  members  who  have  liei  rower  or  lefider.  I  f  the  borrow- I  ANOTHER  HI, STERN  BRANTH. 


eo’jntrv.  fhe  recent  fluctuations  in  placed  before  them  daily,  compila-  er  thinks  the  rate  too  high,  he  can  ' 

the  en'i;  money  market  were  not  "ons  wliicli  give  complete  informa-  pay  off  the  loan  and  seek  a  new 

rvo'  ic.i.  "un  with  respect  to  the  supply  of  loan  in  the  market.  On  tlie  other 

There  is  no  lack  of  money  in  the  loanable  funds,  the  demand,  and  all  band,  if  the  lender  thinks  the  rate 

I'nited  Stater.  Ordinarily.  July  1st  other  relevant  data.  This  commit-  too  low  he  can  refuse  to  renew.  The 


V.  ‘  I  -  -  f  f  anadian  production  and  section.' 

eight  .It  Llmva.ie.  He  belongs  to  .vlid  ,,ga,inK  with  agrienltaro.  forestry, 
land  and  commeneed  his  biisienss  fisheries,  mines  and  niitiei.ils 

career  there  His  banking  experienre  ^.,^,cr-powcrs.  mantifaciuves  and  ron- 
incliides  some  years  in  the  western  ,,n,rtlon:  (K»  Trade  and  Commerre, 
provinces.  giving  details  of  Can.idi  in  foreign 

.  _  trade  and  of  int<'rprov"ine:al  and  Ineai 

ANOTHER  HE, ‘"TERN  BRANTH.  i  trade;  (7l  Transportation  and  Com- 
A  hranrlt  of  the  Bank  of  .Novm  munieations,  with  siibsertiens  on 
Scotia  was  opened  at  Spiriiwood,  government  rontroi  over  trau.spo’'ta- 
Siisk.,  on  July  ,5th.  lion  ageneles.  steam  and  elcetric  rail- 


Money 

and  Exchange 

Currency 

Country 

Normal 

Current 

P.C.  of 

Value 

Discount 

sterling . 

.G  Britain  N  A'. 

Funds  54  86  2-3 

$4.S6V2 

Pa  r 

Can 

FAinds  $4  8fi  2-3 

4  87s, 

.2* 

Franc . 

•France  . 

.  3  03 

3.02'ic 

,2 

Belga . 

•  Belgium  .... 

.  ISOOVgc 

13  O.nl.jc 

.4* 

[Lira . 

■Italy  . 

.  10  3c 

3  24'sc 

72.8 

'  Milreis  (paper) 

..Brazil  . 

.  32  4c 

1 1  06  c 

63.1 

Crovn ......... 

•  Denmark  ... 

.  2fi.8c 

C6  77c 

.1 

1  Crown . 

.Sweden  . 

.  26.8c 

26.821,60 

.I” 

fiemands  to  iiicei  interest  :tnd  divi-  t<f  confers  every  mornin: 


quotation  posted  on  the  floor  of  llu 


<iond  payments,  which  amounted  to  eucntly.  before  the  announcement  of  exchange  each  morning  i.s  merely  |«ih| 
"ppro.xiniately  $1,100,000,000  this  sea-  tl'.e  renewal  rate,  it  calls  into  eon-  the  opinion  of  experts.  Their  deni- '  lies. 


Scotia  was  opened  at  Spiriiwood,  government  rontroi  over  trauspo’da-  ,  The  foreign  exrhange  ni.arket  was  generally  ea.sy  during  the  past 

Siisk.,  on  July  ,5th.  tion  ageneles.  steam  and  elcetric  rail-  I  week,  every  enrrenry  .showing  derlincs  from  Ia:  t  week’s  closing  qiiota- 

-  - — —  ways,  express  companiers.  roads  and  I  tions. 

The  Finaiifiiil  Times  rearhes  a  highvvay.s.  motor  vehicles,  air  r  .iviga- |  Sterling  again  fell  off  to  slightly  under  par.  milreis  dropped  to  11.95 
class  of  people  who  are  iiiferesfed  tinn.  canals,  shipping  and  navigation.  1  lU'  compTMcd  with  12, fm,  and  Danish  crowns  decllnod  lo  2fi.77  from  28  781/2 
and  able  to  liny  iiivestnieiit  seciiri- 1  telegraphs,  teiephone.s  and  post  of- |  I'amidinn  funds  in  .Now  A'ork  remained  uncliangcd  at  a  fliscount  of 

lies.  rice;  (S)  Labour  and  Wages,  includ- '  '4  of  t'd. 
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I  ta'^  n  »  Ilf  fo  I 
I  Dominion  : 
I  ( io\  ^rnrafot .  | 
I  af’rrtJc'Juctins  j 
'  5it!AaiKf8  f'T  j 
I  trc'iitf.pa>-  I 


Palanre*  cue  tc  b>  rublic.  r’Jb!i'*.  , 


rrovinfial 

JiiAeriinienis 


pavablf  after 
nri  in  notiff  or  rn  9 
filed  day  in 
('anada 


41.292.936  | 
13  857.607  I 


.181.23!  1  175.348. «42 
421. 33.3  !  .3.5.38V920 


426.580.211 
rjS.439.:41 
6  >.466.382 
35.885.007 


.3, 987, 548  :  147.864.017  ,  250.311.416  46,092.1.')!  : 

7.674.360  I  172.306.730  ;  :;14.079..38>  I  221.125.1:41 

463.7.55  I  36.041.6.98  '  H9.852.32.3  '  9.088  140 

:;50.6.!16  I  25,177.66.>  ;  55.157,664  i 


Can.  NahonalrJ 
Imperial  . 
5\e\burn  tferurit;' 


1.530.022  ,  2..)00.000 

l.?7l.72»i  . 

113:440 


2.3.575.367  9:;. 200.195 

36,552.499  .  7;S-3  )5.;4:]7 

1,641.692  3  015.910; 

696.072.649  I  I.5Ui.  »06..5.3^ 


CIPRKNT  GOLD  AND 
tlBt^lDlARV  COIN 


Ir.  Canada  Elwwbere  I 


Id  Canada  EUevbere 


Montrcai* 
^o\‘a  Scotia 
Toronto 
Trovinria'e 


Can  Nationale; 

Imperial  . 

We.A  burn  Security 


950.343  176)  9.50.520  2.550.27.3j 

1  005.317  .  .  1,005.317  5.701.905 

25.081..  j  25.08lj  42.469. 

47,m.M*  l6.:’24.B.V.‘il  6t.l«.t.W)l 


DTE.3 

1 

1 

1  1 

1  Loan*  to 

Deposits 

r  oivd 

1  other  banks 

madp  with 

Due  from 

Netcj 

k^tatettard 

L’heo’ie^  j  in  Onada. 

1 

of  o^hff 

other 

OH  othc'.^  i  perured. 

ba!an(’e* 

banking 

1 

baoks 

foreign 

baukiv  !  inriudins 

due  from 

forrespen. 

rurreocies 

bills  redis- 

other  bankt 

dontP  in 

1  Tota  j 

1  1 

1  i 

1 

i  counted. 

10  Canada 

i 

the  L.  K. 

‘  2 

i  ■* 

1 

1  j  « 

1 

i  ' 

'  s  1 

t 

t 

i  % 

!  »  1  t  ; 

% 

X 

ij  61.580.137 

3.1.31.021 

S6.V.O.V2 

1  57,381.4431 

51.&7f 

1  :,99o.j.3;| 

1  9:4.24: ! 

;  .V. 770.917 

9.‘i9.49fi 

1  2.367..VI4 

I  I2..V27,|8'<1 

1  .'>7;; 

1  8.299.380 

522.465 

110.029 

i  l'.>.OtW.'26‘,  1 

1.781.09: 1 

;  671.70' 

50.V.9I.V 

!  117.021 

1  2.074,19':  ,  ,  ] 

2.9.V7.03:)| 

i|  ‘’0.289.^3^ 

l,776.S6f 

90.L432 

1  :4.6.V.V..V6''  .  .  1 

I,l6.':i 

i 

532. 33^ 

ll  18.791.67:^ 

3..355,^ 

l.V48«  o;>: 

:t8..'»96.01‘  .  ,  ,  1 

2,647! 

21.287.9.5! 

1  5.795.629 

S»4.n7Cl 

196.2m 

9.149.92:  j 

183.47:, 

j  3..V64,?9: 

4.53.S441 

70A8.'.i 

1  6,229.460  .. 

59.97.' 

1  2.5.V0.287 

973,06" 

166.014 

4,520.417  .  1 

873.7871 

8.3.125 

5,701.90.V 

772.002 

2^3.366 

8.416.683  ....  1 

782.30.' 

78.96: 

1  42.169 

28,140 

1.917 

23.232  ...  1 

686.42,3| 

||,3.').0.V7.S63 

13.322,745 

2fl.484.3.51 

1S.V..V77.696I  1 

.V,3.V6,S4;- 1 

27.090.29; 

Due  to  hark? 
and  bankin^i 
forres^rondcr.ts 
C'ipewtiere  than 
in  Canada  an! 

1  theU.  K 

1 

BitU  payable 

Letter?  of 
(  rrdit 
outE^andiiig 

l.iahilitif's 
not  im  lude'l 
under  fore¬ 
going  head? 

i 

Pividenda 
dcrlaied  and  : 
uupai  1  1 

pejt  or 
Ee.-rrve 
Lund 

C  apital 

1  Sl'l  up 

Total 

Liabilities 

Tapital 
author  ize-l 

Capital 

Fubseribnl 

Ra»r  per  rent 
of  last 
diA  idond 

On  dared 

Agcrecatp 
amount 
of  loans  to 
dirertHrs.  an*l 
firms  of  which 
they  are  part¬ 
ner?,  eind  loan? 
for  which  they 
are  guarantors 

Average 
amount  of 
rurrent  goM 
and  auhisidiary 
coin  held 
during  the 
mouth 

AA'erage 
amount  of 
Dominion 
Dottsbfid  dur-  j 
ing  the  month  [ 

11  < 

12 

13 

14 

13 

16 

17 

,  t 

t 

» 

0f 

t  • 

X 

? 

r;, 

X 

X 

.•)26.''VI 

H  43 1,056 

1,423  048 

90;  33 ’’  i 

30  916.7f»0 

29  916  700 

89.5  100.675 

.31.175.000 

29.916.700 

t..’ 

.5,3.52.2.57 

28, .377. 776 

60,3.51.22.5 

:,9I7..3'.2  ' 

4,51.075 

7. 543.5.58 

141.822 

2.H3o  1 

20  OO'i  “0“ 

in  nno.iHiO 

2.57,676,7:^4 

i.s.omiooo 

in.ono.otio 

Ill 

I.!  86.670 

9. 1 7.5.879 

6.234.07.4 

.'t.434,S>l 

::  7:i9  ho:; 

2. 110.921 

24.3. .'.52 

1, ‘ 

/  on-\ono 

.5  ono  tiOf) 

141.17.5.144 

|0  OOO.OtitJ 

5.mHi  mto 

ij 

:>.672.992 

342.400 

I'l  400  oort 

52.41“ 

;;4.320 

.32.7;;6 

94. 7n  i 

l,.'.““.f(00 

i.mio.otK) 

.Vt.|.i9,fl.V.V 

.5  mMi.otiO 

4.000.000 

n 

■  204.08*', 

490.712 

23.:^45.59'; 

I.7.VI  128 

24.730.4.38 

60i.S5:[ 

'’o  000.000 

^0  000  ono 

.579.518  103 

2.5  oon  000 

^  20.000,000 

12 

7.08  4.3.39 

17.224.000 

2''.46S.OOn 

2.V..V8I,61  ' 

t.:!8V,.V81 

43  SfM,189 

.50  Ofio 

‘11.3.888  ; 

.30.000.000 

30.000.000 

It20.6;“.799 

40  OOO.JlOO 

,30  w  non 

12 

2.:v30,644 

11.113,201 

9.068,264 

:\09K,274 

205.0;40 

6.242.700 

440.^71 

3.174  : 

.8  000.000 

6.O9O,0(»O 

119.731.975 

lo.ooo.nm) 

o.ttf'M)  000 

12 

1,414.919 

2.171.000 

4.656.000 

2.104.907  1 

;92,no 

7.I5.S 

4.907  , 

2,900.000 

t.sjTi.inn 

|0:;.I2|.;{,*2 

,5.0fK).00“ 

4. S2  4.100 

12 

72.295 

;;8!..>‘S9 

2,611.190 

607,180  1 

808. 769 

1 1 » .OHO  j 

,5  500  oon 

.5 .500  oon 

l(7..V71.8r'3 

in  ooo.noo 

5.500.000 

It* 

201.0.50 

88:..575 

t. 79.8.423 

72.’.  >42  • 

2.608.88“ 

;;..325  ‘ 

7.5OO.0OO 

r.otiti.ofKi 

I4  4.7(»2.8r.“ 

lo.ooo.mio 

r.oon.otto 

12 

76.462 

1,009. 497 

4.731.671 

4  4  .560  : 

■ 

K.omj 

250.00“ 

524.5hO 

ti.Ot)9.569 

I.OOO.fMHi 

6’..5.rm) 

15.144 

24.631 

;:H.t)17 

69,897.886  ' 

ios59.fi:;R  1 

l“-.00’.“98 

;'.3.3K.SS7 

i;t3..56tv;w 

122  764.660 

3..399.520.»i49 

Ih'M  7.5.000 

r2Vsn.5.sri0 

!  2l.im5.77' 

70.909.6:44 

1 1.H..848.I7.5 

Canadian  {  ]oan5in  | 

Dominion  inunuii-al  1  Canada 

^riAPrp.  Feniritir«,  f  F?.,Ai)pr;jy  OH  PtOrk.S. 

m^nt  and  .indR'-itijb.i  mvl  other  'Jeh*»nfiirr5 

proMptial  ^oroun  andi  loods.  li^nda 

jiGvorii-  (oinnial  i  .ci>enturfs  I  an.J  oflior 

m^nt  rublif  landstfHkfc  M-ruritKP 

I  S'X’Uritics  •frurifir?  |  of  a  nifti- 

otborfhanl  |  fiont 

I  Canj'!ian  i  ;  Riark^'tsblr 


Loan?  to  j  Lr'anfto 
fbo  j  pro- 


Ixind^and  disoountsin 


Hra’  Mortr.12 
•ftjtoothor  911  rf.il 
than  e.-.ir)‘e 

bank  fold  !»v 
premioos  tbr  baui 


lbrl,:,uk  amounts 
111  any» 


Donofit 
Liabiliti#*}!  withthn 

<*f  niNftv  Ministorof  Depo^itin 

03rr«;uodrr  Finani’O  for  *hcfontrcil 
letters  of  the  eobj 

t'rcdit  a.s  fonirity  rcsorvos 

l>er  cuutra  of  note 
Circulation 


708.978)  22.6.59.4OH  10.617,93 


"  i*Vi  71*!  4i.asi,"4.'  rif'vM.'.e.v.'J 

Ififill  7.V*I  JZ.I.'W.P.y-  6..'>44  W:  .'.(V 

TMoi.ri*  ii:.70.i.i4?  is.n:',’t,'.'7: ! 

n  n?n  j*i:  4.V.e.vi.70A  17.1OO.RS-  riX  nafi,.',sr' 

•’<>tl.V!’07(  62.7I0..:6J  *>0.7>!?.*«if;  2.’i'*..i<'ll,*i27  ll 

;  ’6 4 '7.51;  14..'.'JI.<l'f  II»,I.).3.07t;  6V.47!>.4«; 

:;.7SS.4.';:  I.'.2.VI.747  .VO, (02,(11 1 

IMSOtlO.'l  I6.?(l4.l6f  B.’.,')47..V<7 

Tiwsp;  lL'.R9.v.0S'  .•t.ono.noi  os.fiw.vnr 

.1fi>,24(  ....  KHI.OOf  ?.7I».4W 


S  It‘4.j0i  I.2.'.l,.'il’ 


«  "  V  .»  X  X  I  »  I 

jdotn'i  6, n.-.vn.rni  u.tsi.o.vf  t7.v0o.0nei 

l.'iHti.':  s,r,7i  jio.o.''  *(.n*p7.oo.'  ?.:!4.v.v.vt  (oo.is.'  oon.iicj  ‘ 

41.ni7|  104.40''  :!.2«2.7|I  :'.:il0.02J  201.47>  ■I.S.SO.SOI  I 

I■.'7.f.'^^  (OR.O.VI  4X7.10'  •.>.(X4.4.'i;  I  L'OO.Itil  lOO.OOi  j 

i.K7s,o,vi  2,:o:’.ior  i,  ,oo,(i74  n.*)Sv.67i  I  i't.7.Ho.4VF  i,(H)n.oef  12.000001 


.•S.v.74f  ,V,''0.3..vV' 

sto.i.vil  .v.oni.40.' 


1  140.?:"  K, 107.031  |:i.X04.IS' 

.30  r,;'i  .V,rt2O.S0i|  tj,242.7li( 

ll•:,.^o;  ::.sb:t.7.'i.'  402.11* 

l.o?0..V.'f|  .V,3(3..V1.'  S0>l.7fif| 


l..3(io.no(  1  i.40o,onij 
.310.004  2.200.00(1 

2.V0,00'  I  2.0flO.IK«  ! 


6.007,4fl.:  o.bOS.SX*  :U7,7t;'.  4.014,(0(' 


ROfi.|02..VS7 
2V0.01>.(21 
I42.32S.3;:2 
.V  1.602.1. Vi 

.VS,3, 107.370 
024.770,062 
l.VO.blO.nSI 
I04.4S6,S2I 

I4S.7.(0.9V1 

147.013,414 

6,171.0,3.') 


,00n.2»;d  f.?.281.47(l32R.0n4.31.'ll.'O!.XS:(..|2.'l  h7.60.',,n4"|  60.392.60- 


>  7(2. owl  '.'■('7.:*«3.‘>'(.' 


7o,h;q.>io  1  7.fi?.v.3.v: 
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CotuBD  No  26.  Oftbi*<f«poei“3bH5,33.3  isingnldcoinitkebaUncriiui  Dominiosnotft. 

Th"bumD*Moftbeb»nkinP«ris,Kr»aro.»n(Iiiifs»nKr»nci»co,l'.S.A..i»cirt!edonundfrtheiumeofloc»lmcorpor»tKieompanie6»n'I  (be  fi(iur»6«r«incorpor»M  in  the  above  statement. —Footnotf  to  Bank  of  MontrMbrturn.  V 

-'Tbe  Rov'ilBank  of  C»n»di  (Fnneel  hu  been  inrnrporsled  under  the  Itwe  o(  Frsare  lo  ronduct  the  bueineae  of  the  bank  in  Paris.  As  the  entire  capital  stock  of  the  Royal  Bank  of  Canada  (Francrl  i.i  owned  by  the  Royal  Bank  of  Canada,  (be  assets  and  liabililicG  ol  the  former  are  included  in  the  abovereturn— Footnote  to  Royal  Bank  return. 
-Ibeaaaetaaud  llabiUtiea  of  the  Banque  Canadienne  Nationale,  France,  same  being  considered  a  branch  operating  as  g  subsidiary  of  the  Banque  Cauadienne  Natiunale  are  inchidedin  above  return.— Fi:otnote  to  BanqueCanadienne  Nationale  return.  Itepattmeotuf  i  inanie.Uttana.July  4. 1923. 


J.  L,  SAUN  DKRo.  Deputy  Minister  of  Finance. 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  13,  1928. 


Record  of  Canadian  Stocks 


- Week  ending  July  9th  1928- 

Stock  Open  Hinh  LowCInse 

Abitibi . fil  K3>4  «n’4 

Do.  pref . 192  102  102  102 

Alberta  Grain  ....  02  04  til  tiS 

Do  pref .  98  100  98  10') 

Am.  Sale.q  Book  .  .  80  77 

Do.  pref . lOfi  111  106  108 

Arnolds .  8 

Do.  pref . 86 

Asbestos .  30  33  30  33 

Do.  pref .  93  93  91  911* 

Atlantic  Sugar  ....  17  18 

Do.  pref .  93 

Eareelona . 71 

Belgo  Can.  pref.  ..106  1051*  105  10514 

Bell  Telephone  ..  .166  167  163  165 

Brant.  Cord.,  pref .  ISi* 

Brazilian . 571*  6114  56  60'.4 

Do.  pref . 185 

Brewers  and  Distil.. 

B.  C.  Fishing  ..  ..  16%  17 

Do.  pref . 69  >2  63 

B.  E.  Steel .  5  6>4  5  5 

Do.  pref .  42  42  41  41 

Do.  2nd  pref.  ..  8  8  >4  7*4  7*4 

Erompton  . 48*4  48*4  46*4  46i* 

Build.  Prod.,  Calss  A  851*  38  35*4  S8 

Do.  pref.  . . 106  105 

Burt.  F.  N .  69  70  69  69*4 

Brading  Breweries  .  28  28  28  28 

Calgary  Power  .  ..Ill 

Canada  Bread  ..  ..162  ..  ..  .. 


2760  +  3 
465  4"  1 14 

15  . 

10  . 


78 

60 

165)4 

603 

-f  ‘4 

no 

105 

165 

5R3 

—  1 

175 

154 

5 

21 

14 

60)4 

138020 

■>r  3 

64*4 

50 

200 

160 

20 

15: 

60 

20*4 

7 

20 

74% 

46 

5 

305 

8)4 

1 

180  —  11* 
755  —  *4 

60  —  2*4 
910  —  2*4 


Do.  l9t  pref.  .  . 

.121 

Do.  pref.  B.  .  . 

.110 

lii 

Canada  Foundries 

.  69 

Canada  S.S.  Lines 

.  38 

41 

38 

38  »4 

Do  pref  . .  .  . 

.  95 

96 

94 

96 

Do.  Vot . 

.  3514 

35 

35 

35 

Can.  Bakeries,  A.  ..  41  *.4 

Do.  pref . 

Can.  Berwing  . .  . .  33 

Can.  Bronze . 89 

Do.  pref . 11014 

Can.  Ca.nners  ..  ..  18‘ 
Do.  1st.  pref.  .  .1 . .  90 
Do.  2nd  pref . 20*4 


41 

10514  105 


90*4  89*4 

110 


201 

-t- 

*/4 

76 

66 

.-.0 

32 

26*4 

112 

11" 

170 

153 

SO 

124 

104 

117 

124 

106 

‘S36 

+" 

47)4 

31 

543 

-t- 

1 

98 

92 

115 

% 

45 

31 

150 

42 

37*4 

20 

121 

102)4 

Can.  Car  and  Foun.  46 


20*4  22*4  20*4 


18*4  1814 

89*4  92 


1110  -I-  114  P3** 

30  .  11114 

910  +  14  23 

605  4-  2  96*4 


Do.  pref . 91  *»  94*4  9144 

Can.  Conn..  "A"  3 

Do.  pref . 83*4 

Can.  Converters  . 108  110 

Can.  Cottons . 120 

Do.  pref .  98*4  100*4 

Can.  Fairbanks  pf.  103 
Can.  Foundries  ....  28 

Do.  pref . .•  . . 

Can.  Gen.  Elec .  62  62 

Do.  pref . 

Can.  Ind.  .Alcohol  ..  4314  46 

Do.  B . 41  42 

Can.  Iron  Foundries  .  .  ' 

Do.  pref.  .  »  . .  . .  80 

Can.  Doco . 

Do.  pref . 

Can.  Oil .  50  54 

Do.  pref . 

Can.  Pac.  Ry . 203  209*4 

Can.  Salt . 

Can.  Woollens . 

Do.  pref . 

Chas.  Gtird .  87  89 

Do.  pref . 109  110 

Christie.  Brown  .  .  80  85*4 

City  Dairy  ..  ....  53  5614 

Do  pref .  125 

Con.  Mining  74  S.  .258  266 

Con.  Gas . 202  203 

Cosmos  Imp. .  ..  ..21  21 

Do.  pref . 100  100 

Can.  Dredge  and  Dk.  42  44 

Do.  pref . 126  127 

Can.  Power  and  Pap.  35*4  37 

Can.  Gypsum  .  .  68  71 

Dom.  Bridge . 85*4  88 

Dom.  Coal,  pref . 

Dom.  Glass . 135  136 

Do.  pref. . 

Dom.  Iron,  pref . 

Dom.  Rubber  ..  ..100  100 

Dom.  Steel  pref . 

Dom.  Stores . 115  132*4 

Dom.  Textile  .  ...1081*  1099* 

Do,  pref . 

Duluth  Slip . 

Detroit  United  Ry.  .  1** 

East  Kootenay . 

Eastern  S.  Prod.  ...  32 

Do.  pref . 

Eastern  Theatres  ....  32 

Famous  Players  . .  23  <  . . 

Do.  pref . .  .  . 


285  -f  3 
157  -f  2*4 


96*4  88*4 

25  18*4 


62 

59 

60 

46 

4314 

4494 

42 

38 

42 

5958  -f  114  54 

219  -1-1  47 


54  49*4 

209*4  203 


89  87 

110 

85*4  80 

5614  .53 

125 


230  -I-  1 

10  . 

86  -i-  5 
635  .-F  3 
10  . 


97*2 

i'O 

7  ’’i 

3 

88 

66 

'S^c 

127 

101 

7  60 

152 

99 

8% 

102*4 

98*4 

6e*e 

103 

101 

7% 

.32 

15 

97 

65 

’  7 

115 

69 

62*,) 

58*4 

7  7e 

54*. 

34*. 

$1.52 

47*2 

35 

$1.52 

26 

7A, 

82 

70 

'4  Co 

40 

35 

87 

70 

’7»o 

65 

’45 

170 

128 

221 

198 

10  et 

169 

154 

8% 

25 

10 

2218  6*4  289*4  251 

33  .  210  105* 

365  —  *4  27*4  1' 

145  1  101  97* 

615  .  42  30 

6 . 

3385  -f  14  35  32* 

167  -4-  3  73  51 

5961  -f  1*4  97  61* 


135 

136 

132 

132 

40  —  3 

144 

129% 

125 

120 

7^ 

7 

12 

5 

166 

100 

100 

166 

40  . 

’76 

44 

115 

132)4 

126 

131 

105  -1-16 

137 

104 

108)4 

109), 

107 

109*4, 

156  +  1 

134)4 

135 

103% 

118 

7^ 

Ford  Motor . 

Fraser  Coni . 

.  63)4  69 

Fanny  Farmer  . .  . 

.37 

CHinan.  F . 

.  ..  116 

Do.  pref . 

.130 

Gotfredson . 

Goodyear  Tire,  pf. . 

.1076;  109 

Ham.  Dairies  .  .  . 

.  42  43 

Do.  pref . 

.  96  102*i 

6314  68*4 
35 


Flam.  United  Thca.  14 

Do.  pref . 97 

Hayes  Wheels  .  .  . .  30 

Do,  pref . 

Hillcrest . 

1)0.  nref . 

Holt,  Renfrew  ..  ..120 

Do.  pref . 

Howard  Smith  .  .  . .  28 

Do.  pref . 93 

Do  prof . 

Int.  Milling,  pref.  ..Ill 

Int.  Nickel . 94 

Int.  Paper,  pref . 

Int.  Utilities,  "A”  .  451 

Do.  "B" . 17 

Jamaica  P.  S.  pref.  1121 

Kelvinator .  7* 

Do.  pref . 86 


15  .  .  . 
•16»i  48838  -i- 


4514  48 

17  17 


1714  1614  17*4 

112 


108*i  165 
51*2  44 

19*4  6* 

115  105 


Dake  of  Woods.. 
Do.  pref . 


l.aura  Secord  ..  ..  43*4 

Do.  pref . 139 

I.aurentide  Power..  .. 
liohlaw  .  .  ....  .  .  85 

Do.  pref . 13314 

Doew’s  Theatres  .  .  .  . 

Do.  pref . 

Dyall  Const,  (new)  73 

Mackay  Co . 

Do.  pref . 77 

Maple  Leaf  ..  ..  ..ton 

Do.  pref . 1 1 1  *4 

Massey-Harris  .  .  .  39 

Do.  pref . 109*4 

Mexican  L.  and  P.  .  .  . 

Do.  pref . 77 

Monarch  Knitting  .  .  .  . 

Do.  pref . 61 

Montreal  Cottons  ..115 

Do.  pref . 120*4 

Mont.  L.  H.  and  P.  .108 

3Iontreal  Ijoan . 

Mont.  Telegraph  .  .  54*4 

Mont.  Tramway.s  ..200 
Do.  Rights  ....  7 

Mulrhead's  Cafe.  ..  13 

McKinnon  Ind . 45*4 

Do.  pref . 97 

Do.  A'o . 43 

Mulrhead’s  Rights.  .29 
National  Breweries  127 

Do.  pref . 130 

National  Brick . 

Do.  pref . 68 

N.  Mexico  Power  .  .  95 

Do.  pref . 

Ogilvie  Flour  Mills  398 

Do.  pref . 

Ont.  Steel  Products  . . 

Do  pref . 

Ottawa  and  Hull  P.  .  . 
Ottawa  L.  T.  and  P..131 

Do.  pref . 105 

Ottawa  Traction.  ..  65*4 

Oiange  Crtish . 22 

iTo.  "A"  pref..  ..105*4 

Do.  "B”  pref . 46 

Pacife  Burt . 113 

Do.  pref . 

Page  Hevsey  ..  ..  98*4 

Do.  pref .  207** 

Penmans . 100 

I’ort  -Alfred . 81 

Do.  pref . 106*4 

Port  Hope  San . 

Dci.  pref . 

Porto  Rico  pref . 

power  Corp . 72*4 

Pressed  Metals  ....  72** 

Prire  Bros . 85 

Do.  pref . 105*2 

Pure  Gold  ..  ......  29 

I  hoto  Engraving  ..  35 
Quebec  Power  ..  ..  88*4 


.  .  7% 

10 

7% 

10 

35 

+ 

2  >4 

12\ 

5 

.  86 

87 

52 

.  60 

65 

30 

70 

50 

.  58 

59 

57 

08*4 

7065 

*4 

61  "4 

n 

125 

120 

sr  10*4 

io 

io 

io 

186 

— 

u 

30 

10 

.  4314 

4sv; 

75 

48 

37 

.139 

135)4 

35 

145 

121 

270 

130 

.  85 

89 

85 

89 

408 

+ 

4 

118 

75 

.135*4 

135 

20 

175 

130*4 

111*4  112*4  111*4  112*4 
39  43*2  39  41 

109*4  110  109*4  109V4 

77  78*2  .’. 


18 

...  S3  66 

SO 

4I 

8  128"i  97 

58 

4- 

1  111%  103 

782 

-f- 

2  42'*4  37 

342 

*4  no  107 

30  . 

5  . 


120% 

1 

120% 

19?! 

33 

4- 

1% 

125 

118 

108 

110)4 

106 

119*4 

4769 

+ 

2*4 

120 

89 

50 

48 

.  54*4 

5ii 

.54’i 

21 

56*2 

53'; 

200 

200 

100 

48 

210 

190 

7 

7 

5 

.5 

246 

— 

2 

1" 

7 

13 

8 

40 

16*; 

9% 

. .4514 

45*,) 

42 

42*4 

20 

— 

3 

47 

21 

97 

98 

07 

98 

02 

4- 

1 

90^4 

97 '4 

43 

43 

41*4 

41*4 

445 

1*4 

46 

26 

.29 

.29 

.  5 

.10 

1018 

— 

19 

.40 

.20 

127 

134*4 

126 

131% 

1*002 

4- 

4% 

140 

117% 

130 

130 

130 

130 

55 

132 

130 

8 

4 

68 

69 

68 

69 

12 

+ 

i 

75 

60 

05 

95 

90 

91 

150 

4 

no 

89 

101 

97 

398 

410 

466 

80 

425 

390 

ISO 

35 

143 

130 

40 

30 

ISO 

70 

35 

131 

20 

136 

128)4 

105 

106 

105 

106 

fifi 

+ 

i 

107*; 

104 

65*4 

69 

64 

69 

167 

4- 

3*4 

72 

60 

'>'» 

20 

38 

20*; 

105*4 

104 

10 

115 

102*2 

46 

10 

51 

45*4 

113 

125 

lio 

lii 

00 

— 

i 

137 

102 

136 

120 

98  *'4 

100 

96% 

98*4 

1106 

109 

83% 

207** 

200 

20 

212 

172 

100 

106 

105 

105 

54 

+ 

.5 

117% 

91*4 

81 

88 

81 

88 

405 

4- 

7 

1.50 

71 

106*4 

97 

97 

180 

— 

9)4 

108 

07 

■5  —  1*4  105 


Rogers.  Wm.  A. . 

Do.  pref . 

Russel  Motor 

T>o.  pref . 

Shawinigan  Wate 


Shredded  Wheat 
S  C.  Power  .  .  .  . 


Do.  pref  . 
Sterling  Coal. 


Simmons,  H.  . . 

Do.  pref.  . .  . 

Took*  Bros.  . .  . 
Do.  pref.  .. 


.  .35 

35 

34*2 

34*4 

88*4 

93 

86'* 

93 

9); 

10 

8 

10 

V05 

106 

70 

96 

97 

94*; 

96 

165 

160 

128*; 

1  28 

64 

65 

62% 

65 

145 

145 

144 

145 

1.5 

10 

205 

205*4 

200 

202 

195 

202 

196 

200 

K 

95  V4 

96 

102)4 

97)4 

38 

.38 

37 

87 

100 

101 

lOO 

101  . 

73 

76 

6648  +  4T4  115 


535  -t-  1 

ISO  . 

10  . 


105  14  99 ’i 

72  56*2 

101  97 

1 09  •■’4  8  1 

181  162 
129  120 

78*4  6  2*2 

ISO  113 


819  —  3 
1454  +  6 
10  . 


5  . 

50  . 

170  —  1 
4481  +  1 


15 

52*; 

35 

99)2 

95 

’7% 

104 

102 

7% 

45 

35 

101% 

97)4 

’■7% 

20 

18 

78 

67 

7  % 

_  1928 - 

Price 

Sales  Change  High  Low  Rate 
4912  -i-  2*4  84  )*  57  $4 

111  .  102*2  96  7% 

570  -t-  1  70 **  51  *4  .  •  •  ■ 

248  4-  2  102  87  '% 

139  .  82  77  $4 

168  -I-  2  112  100  'Co 


Do.  pref . 

.117 

lio 

Twin  City . 

.  43.% 

46 

43 

\  inn  Bisc'iit.s  ,  . 

.  23% 

23% 

23 

Dt*.  pref . 

Gotton  . 

.  87 

Wayagnmaek.  .. 

.  02 

9.3 

02 

West.  Gan.  Flour 

.  35 

89 

3.5 

I  Do.  pref . 106 

West.  Grocers.  .  .  .  23 '.6 

D".  pref . SI  "  S6 

Winnipeg  Elec . 10614  ns 

Do.  pref . linu  lin* 

Woods  Mfg . ns  ”  3S 

\Ve,oton . 67 

Do.  pref . lOi)*,  loi 

Ziinnierknit . 21  21 

Do.  pref . 991s 

HANKS — 

Canadienne  Nat..  ..190  130 

Commerce . 2S0  293* 

Dominion . 255  268 


615  +,  1 
149  -4-  3 
15  . 


33  1.! 

89  79 

133*4  I'T. 


7814  -fll 

190  . 

40  —  8 
105  . 


•  Montreal .  .  .  . 
Nova  Scotia  .  . 

I  Royal . 

;  Standard  .  .  .  . 


255 

268 

8 

25  2 

2.55 

252 

252 

108 

340 

.318 

31" 

345 

217 

5 

376 

382 

374 

382 

75 

+ 

6 

368 

375 

365 

370 

374 

4- 

2 

244 

252 

211 

251 

78 

+ 

7 

310*4 

312 

300 

6 

60  +  1*4  105*4  1'^ 

63  .  30  1 

10  .  108*2  ,8 

39  .  220  15 

102  -fl3>4  330  27 

8  .  285  2.‘ 

108  .  266  21 

217  -(-  5  420  35 

75  4.  6  406  3T 

374  -f  2  433  32 

78-4-7  260  2.4 


Montreal  and  Toronto  Curb 


stock 

Asch.  Limited  .  , 

Do.  pref . 

Attendu  Engine 
Beacon  Oil .  . 
Belding  Corticelli 

Do.  pref . 

B.  A.  Oil  .  .  .  . 

B.  C.  Packers  .  . 
Canada  Cement 

Do.  pref . 

Canada  Malting. 
Can.  Celanese  .  , 

Do.  pref . 

Can.  Light  .  .  . . 
Can.  N.  Power  .  . 


Week  ending  July  9th  1928- 
Open  High  LowClose 


Price  Div. 

Sales  Change  High  I.ow  Rate 
.  30  22 


Carlings .  .  .  31 

I  Com.  .Alcohol  .  .  .  .  26 

I  Cockshutt  Plow  com.  27 

I  Contlenntal  OH . 

Cosgrave  Brewery  .  g 

!  Canada  Dry . 76 

Do.  Rights  . 


!!  1.3*4 

13*4 

12 

12 

215 

11 

i%' 

21 

..  17)4 

15*2 

100 

20 

no 

no 

..  37% 

39% 

,37% 

39 

7373 

-t- 

i*.* 

41 

..  16*2 

16 

16 

5nn 

I  6  *.4 

..  29** 

31  *4 

2S'2 

.31 

2234 

4. 

1*4 

35 

..  99% 

inn 

00 

00 

Ton 

_ 

‘4 

101  *; 

..  33»; 

38*4 

3.3% 

3060 

-1- 

43 

.  .  53 

56 

5.3 

55  D 

220 

2',* 

t  i 

..  85 

86 

85 

86 

120 

+ 

1 

103*4 

49 

90 

..  .10.4 

106 

104 

liiti 

32 

+ 

2 

107*4 

.  .  31 

3.3 

31 

.32*1 

.375 

4- 

1*; 

4t 

.  .  26 

27 

25*4 

25  I) 

165 

*4 

55*4 

77  *4  76 

2 .  on  1 . 50 


430  —  *4 

420  -I-  1*2 
2625  . 


1  Can.  Marconi  .  .  .  . 
!  Vickers  (Can.)  ..  . 

!  Do.  pref . 

i  Can.  Wineries  .  .  . 
I  Consol.  Fof  d  Prod, 
\  Dom.  Engineering  . 
!  Dom,  P.  and  T.  pf. 
i  Dryden  . 


Durant  Motors  ....  7  7*4  7 

E  Dairies .  43  48*4  43 

English  Electric.  .  21  23  21 

Do.  pref . 162*4  ,.  35 

F'armers  ’Dairy  ...  22  24  22 

Do.  pref . 155  ll5 

Foothills  Oil  ..  ..4.75  5.66  4.56 

For.  P.  See .  42  45*4  42 

Federal  Distillery  .  .  2*4  3  2 

!  General  Steel  Wares  32  32**  .3T 

Goodyear  Tire  Co,  .151  152  147 

Great  West  Saddlery  22  23  22 

Do.  pref .  39  99  96 

Hamilton  Cotton  .  .  344 
H.  Walker.  G.  and  W  58  61  56 

Hinde  and  Dauehe  .  37*i  27 

Home  Oil . 3.24  3.50  3,60 

Mydro  Elec.  Sec.  .  .  56  56  39 

Illinois  P.  and  T.  pf.l05A4  104 

Itnperial  Oil .  67*4  69*4  66 

Imperial  Tobacco  ..  lot*  u  jn 

Int.  Pete . 33*4  41  3S 

Int.  Power .  32  38  32 

Do.  pref .  38  100  38 

J.  S.  Mitchell . 50*4  60*4  50 

Manitoba  Power  .  .  90  100  90 

McColl-Frontenac  .  .  29*4  31*,*  29 

Do.  pref .  87*6  86 

Municipal  Service  .10  12  9 


.  27*4 

27*4 

27 

37% 

545 

_ 

% 

27* 

7% 

6*4 

10 

.  33 

37*4 

33 

S7>i 

60 

49* 

.  94 

91 

9,3*4 

20 

061 

.  15 

18*4 

15 

16 

240 

+ 

i 

23 

.  8*4 

8 

7 

7-" 

1)4 

14) 

.  82 

83 

81*4 

82 

2211 

83 

.  56 

45 

40 

66 

.  46*4 

48*4 

44*4 

44*3 

1985 

_ 

0 

56 

n  18*4 

19 

18 

18% 

2597 

+ 

% 

24* 

.  28 

29*; 

28 

*29 

1.50 

1 

47 

7 

7  ^4 

7 

7% 

222 

+ 

10* 

.  43 

48% 

4.3 

45^2 

242 

2*3 

60 'j 

.  21 

23 

21 

22 

160 

+ 

1 

31 

.1"2*.4 

95 

10 

112 

22 

24 

22 

805 

+ 

i% 

27 

.  1,55 

no 

5 

165 

4.75  5 

lio  4 

.50 

4.50 

700  - 

_ 

25  6 

.35 

.  42 

45*; 

42 

45 

505 

+ 

3 

56*4 

20  .... 
4080  -I-  2 

105  .... 


...  39*4 

3T4  168 
•■*4  29*7 

2*.*  99*- 

.  .  .  37  ■ 


NEW  YORK  STOCKS 


1  Al!ig-Ch;yn>prs 
Am.  -Acii.  Chpmirai. 
Am.  T?<)?h  Nfaicnoto 
Am.  r^n 
Am.  Tfi.  (^  K 
Am.  Dr.  Svndirate. . 
Am.  Irp 

!  .\m.  Fntf*r.  F'orp  .  .  . 
,  .’Am.  Ij'nspmi 
i  .Am.  I.oron’oti VP. 

I  .Am.  Smr-  tirg . 

Am.  Stop]  toundripfl 

Am.  Such r 
!  Am.  Sumat.  Toh 
Am.  TpL  TpI.  .  .  , 

.Att.  Wnolpn . 

;  .Anacfinda  Topppr..  . 

(  Atrhiaon 

j  Atlantic  O.  W.  I. 

!  T^alt.  Ohio  . 

;  F^pthlphcm  Strpl  (B) 

I  ^^an-.dian  Pacific 
j  C'«rrr»  dp  Pasco  ,  ,  . 

.  Chandler  Motors 
j  Chicago  NF.  fc  St.  P 
,  ‘^htcaro  Rock  Is  , . 

!  Chi’p  Copnpr  Co..  .  . 
^'olorado  Fuel  .  . 
FVnB.-j’idatod  Gas  .  . 
Cont.  Flaking  pref 
,  l>o..  P 

‘"ontinonta)  Can. ,  .  . 
j  ^Vrn  Products  .... 

Crucible  Stppl  . 

j  t'ol’irrbia  '  Jas  .  ... 

I  Kndicott  .F . 

Kfio  Railroad  . 

Fox  Film  “A  "  .  ... 
t^fpnrral  F'lpctric 
I  (irnrral  .Motors  .  , 
j  Goodrich  .  .  . 

!  Groat  Xorthern  prof 
Great  Northern  Ore. 
lnpir.?tion  Copper. 
Tntprnat.  FFarv.  N.J. 
Intprnat.  Nickel  .  .  . 
Int.  More.  Marine .  . 
F^o..  pref  .  .  ,  . 

'  Tntprnat.  Paper  ,  . 
i  Kelly  Snr'rrfiold 
'  Kcnnucoti  Copper.  . 

]  Miami  Copprr 
}  M.  St.  P.  K-  S.S.  M  . 
j  Missouri  K.  and  T 
Missouri  Pacific 
National  liCad 
Nevada  Consol  C op. 
New  JFavrn 
Northern  Pacific. 

Pan.  .Amer.  Petrol 
Pennsylvania  R.R.. . 
Pierce  Arrow  .  . 
Pressed  Stpcl  Car. .  . 

Reading  . 

Republic  Iron  &  S 
Royal  F'utch  .  ,  . 
St.  lyouis  &  S.F. 
Sinclair  Consolidated 
Southern  Pacific 
Southern  Railway 
Studehaker  .  . 
Tennessee  Copper 
Texas  Gulf  Sulphur 
Texas  Oil  ,  . 

Texas  Pacjtir 
Tobacco  IVod.  Co 
T'nion  Pacific 
FT  S.  Indust.  Alcohol 

C.S.  Steel  . 

Do,,  prof . 

A  anadium  . 

AVefitinphouse  ,  .  ,  . 
White  Motor 
Willys-Overland 
I  Wilson  Packing  Co. 
Worthington  Pump. 


1028 

1928 

(rhange 

123 

126 

3 

IP's 

IM'a 

% 

— 

80 

— 

7^ 

ffi 

94'; 

— 

1% 

12*3 

30 

13', 

40'4 

1% 

103 

100*4 

100 

I09'< 

07D 

97', 

192 '1 

193', 

-e- 

1 

54*4 

54 

— 

‘.i 

71% 

72 

% 

50*5 

62 

-4- 

177% 

176'4 

— 

1  *  7 

19', 

16'i 

— 

66% 

67% 

— 

1 

166% 

188 

— 

51  *8 

46' j 

— 

108% 

106'; 

— 

% 

55’D 

55’'  g 

206 

78*5 

206 

1% 

7% 

— 

^9 

S4«; 

35 'n 

D 

114 

114'; 

-i- 

H 

46*8 

45% 

4- 

.aW 

63 

-f- 

4'i 

1.52*8 

1,50 

— 

2’, 

76*:> 

78D 

■  4- 

2', 

4', 

4’x 

-r 

09*  . 

98  *3 

1 

72  s 

73’, 

4- 

1  * 

71*4 

71% 

— 

110*3 

108’, 

— 

ID 

77'4 

80 

3 

RS's 

.53%' 

■•781 1 

— 

2% 

1.52 

1.51  '3 

— 

191  % 

1081  J 

-r- 

6D 

72 

76 

— 

4 

06'» 

08*4 

1  ‘7 

20  D 

20D 

R 

22 

21% 

— 

268’, 

264 

— 

4'fi 

95 

4% 

4%' 

— 

a 

37j; 

36*3 

— 

ID 

7^ 

73  *; 

ju 

1RU 

20’., 

00  M 

01 

-t 

20 

20*4 

4013 

46% 

— 

5' a 

35>4 

38 

U- 

2'., 

63 ‘N 

63 

— 

La 

1201, 

120 

— 

.*■)« 

57  *  2 
06*4 

_ 

« 

*«; 

06  ■*  . 

— 

* 

42*2 

12 

— 

% 

65 

65 

13% 

i2<; 

— 

's, 

■22 '4 
101% 

1001, 

1% 

53 

.52A« 

— 

*'i 

56 

56  D 

4- 

% 

112' j 

113 

% 

23% 

25% 

-e- 

1% 

121  '4 

120% 

— 

14«*e. 

148>, 

6FD 

TO'x 

— 

1% 

14 

13’, 

— 

% 

66% 

681, 

1% 

60 

60  D 

-U 

‘4 

16« 

165 

— 

3 

103'4 

lO’J'i 

— 

1% 

194% 

194% 

— 

112% 

1091% 

— 

1'-, 

139% 

1.38% 

— 

141 

141*2 

■f 

% 

73*', 

73 

— 

% 

94% 

04’* 

38 '4 

88*2 

f 

22*4 

13 

22 '4 

13*2 

% 

31 

32 '2 

■r 

1!'2 

A.  J.Pattison,  Jr.  &Co. 

UNIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
“Specialists  Unlisted  Bonds  and  Stocks'* 

219  Bay  Street,  (V^-)  Toronto  SlStSlSHS 


Dividend  Declarations 


Ye«rly  Div.  Dtte  Record 

Company —  Rate  Declared  Payable  Date 

Montreal  Tram. .  810  82.60  July  17  July  < 

Standard  Chemical .  .  Sept.  1  July  81 

Int  Utilities  ".4” .  83.50  .87 Uc.  July  16  June  S( 


Int  Utilities  ".4” . S3.5( 

Do,,  pref  .  7 


,  r,  *  Int.  Paper  1st  pref . 
2*  t  nn  ,  H-h  nref 


_ _  June  SO  $2.62V, 

7  1"4  Aug.  1  July  16  Bit 

7  IJa  q  July  16  Junes'!  6h 

6  I’i  q  July  16  June  27  4)4 

12  3  q  July  80  June  20  9 

7  1?4  q  July  16  June  80  5W 

6  lU  q  July  16  June  39  4)4 

6  1)4  q  July  16  June  SO  4)4 

6  2>/4  S  July  16  June  30  2)4 

810  85  S  July  16  June  30  86 

7  1)4  q  July  16  June  30  6)< 

7  1)2  q  July  14  June  28  6)2 

6  3  S  July  26  June  30  6 

82  .60c  q  July  16  June  30  1.60 

7  3*4  S  July  31  June  30  7 

83.20  .80c  q  July  15  June  30  2.40 

6  1)4  q  July  25  June  30  4)4 

84  81  q  July  20  June  30  3.26 

.60c  .30c  S  Aug.  1  July  17  .45c 

10c.  (int.)  Aug.  1  July  5  .10c  (a; 

8  2  q  July  14  June  22  6 

6  1*4  q  July  14  June  14  4)4 

82  .50c  q  July  31  June  30  1.50 

S.OOfb)  .76r  q  July  14  June  30  2  06 

12  2  M  July  14  June  27  14 

12  3  q  Aug.  1  July  16  9 

7  l*i  q  July  16  June  30  6)2 

7  1^9  J't'y  June  30  6H 

6  1*2  0  July  16  June  80  414 

$1  81  q  Aug.  1  July  13  83 

7  1)4  q  July  16  June  30  5)2 

$2  .60rq  July  16  June  30  1.60 
82  .50c  q  July  16  June  30  1  60 

7  1)4  q  July  18  July  3  5)2 

12  3  q  Aug.  1  July  17  9 


Dn,,  2nd  pref .  6 

f  ,  «  Dom.  Bank  .  12 

’  ,  Dnm.Testile  .  7 

*:)  Power  (’nrp.  prei .  6 

*  I  Cons.  .Mining*  Smelting .  5 

--  3  j  Do.,  Bonus . 810 

■*  C.N.  Power  pref .  7 

“•  2”i  Horn.  Power  *•  Transmission  pref .  7 

—  '  *  !  Nor.  Ont.  Light  &  Power  pref .  6 

“**  Qtiebee  Pow'er . 82 

.  y  \  Fiastern  Theatres  pref . 7 

—  fs  !  .\hiiihi  P.  &  P .  84 

—  4' s  ,  Teek  Hughes  (lold . 6( 

*'s  I  Brewers  &  Distillera.  .-. . 

—  ‘  s  i  Can.  Cottons . * .  8 

—  Us  j  rto.,  pref .  6 

—  ?'«  I  Montreal  L.  H.  &  P .  82 

2)5  I  Dom.  Engineering . 3. Of 

-•  L  Hollinger  Cons . . 12 

—  Standard  Rank . .  12 

—  6 '  s  ^  T ookes  pref .  7 

—  .ss  j  Power  Corp.  2nd  pref  .  6 

—  *4  ]  tlranhy  Cons  .  84 

—  *4  j  Can.  Industrifs  pref .  7 

—  *  21  Brompton  P.  &  P .  $2 

—  '  4  I  Can.  Brewing  Corp .  82 

—  *2  Maple  Leaf  Mill  pref . 

_  I  Imperial  Bank . — .  12 

—  /s  j  Pure  Cold .  .  ,  .  2 

•  ■  ,  Enamel  *  Heat,  ^od . ; . . ,  82 

—  1*9  !  Winnipeg  Electric .  $ 

H  j  Manitoba  Power .  $2 

*4  i  Hillerest  Colliers .  6 


—  1*4  Steel  of  Canada . 

—  J's  Do.,  Pref  . 

.  Penmans . 

—  1)4  Oo.,  pref . %  . 

—  )4  Asbestos  pref  . 

-1-  1)<  Southern  Canada  Power . 

-*  *4  Canadian  Bronze  pref  . 

—  3  1  )o.,  com  . 

—  1*2  International  Nickel,  pref  . 

—  *4  Belding  C orticelli . 

—  1*9  Do.,  pref  . 

—  .  I  Foreign  Power  See.  Corporation,  pref 

[i  j  Hamilton  Bridge  Co.,  pref  . 

—  "4  Stanfords  1st  pref . 

-t-  *4  j  Do.,  2nd  pref  . 

-r  *4  I  Can.  Foundries  *  Forgings  . 

.  .  I  .American  Sale.s  Books  pref . 

—  *4  j  Mereury  Mills  . 

-r  1!'2  I  Can.  Vickers  pref  . 


2 

.50c 

q 

July 

12 

June 

30 

1  00 

1  50 

$2 

.50c 

q 

Aug. 

1 

July 

14 

.50c(a) 

$2 

$1 

S 

Aug. 

1 

July 

10 

$2 

2 

$2 

$1 

S 

Aug. 

1 

July 

10 

1 

2 

6 

1% 

1 

q 

July 

14 

June 

30 

4)^ 

6 

4 

q 

July 

14 

June 

30 

3 

4 

7 

q 

Aug. 

1 

July 

7 

5)4 

7 

7 

1»1 

q 

•Aug. 

1 

July 

7 

7 

$4 

$1 

q 

Aug. 

15 

Aug. 

6 

3 

4 

6 

1)5 

q 

Aug. 

1 

July 

21 

6 

7 

1% 

q 

July 

16 

June 

80 

6'i 

7 

$4 

$l 

Aufc. 

15 

July 

31 

3 

7 

1% 

q 

Aug. 

1 

July 

16 

5*4 

7 

$4 

$1 

q 

Aug. 

1 

July 

16 

$2 

$6 

$1.50  q 

1  Aug. 

1 

July 

12 

4  50 

$6 

3)5 

S 

Aug. 

1 

July 

14 

3% 

6 

7 

Ih 

Sept. 

15 

Aug. 

31 

5*4 

7 

6 

1% 

q 

Aug. 

15 

July 

31 

6'6 

m 

Aug. 

1 

July 

11 

1660  — .24  4.00  2.U) 


.  .  99 

94 

..  30% 

25 

.  .  24 

22*i 

.  .  106 

92 

'8% 

.  .  570 

550 

93 

52 

‘  '$i 

. .  41 

35 

$1 

.  .  120 

100 

.  .  130 

113 

n 

5 

*4  no 

104 

■■7% 

..  64% 

36 

Mercury  MilLs  pref.  95*4  .  .  90 

Montre.tl  Exhih..  ..  25*2  JS  25* 

National  Distillery.  IO14  16  10* 

Nat.  .Steel  Car  ..  ..  39*j  38*2  37 

Nat.  Grocers,  prof.  .100  100  97 

North  .'4tar . 

De.  pref . 

N.  Bakeries .  4  2  43*4  42 

Ottawa  and  H'lll  pf  .  .  .. 

Ott.awa  R.  Power  .... 

Baton  Mftr.  Co . 

Do.  pref . 

Perfection  Glass  ..  2*4  2)4  2’ 

I'ower  Corp.  prof.  ..lOn  ini  ij  101 

I'ellssiers . I6S4  17*4  U. 

Repent  Knittinp.  ..  22*4  22*8  21' 

nelianee  Grain  ....  40  47  40 

Roht.  Mitchell  pref.  109  109  105 

Robinson  Cones  .  ..  25*4 

Riverside .  32  3."'  32 

I  Krrvioe  Stat.  Equip.  37*4  39  "4  37* 

!  .‘f.  C.  Power,  pref.. 108*4  108*4  108 
S’lipertest  Pete  (new)  35*4  35*-.  33 

I  Do.  Vot.  Trust  .  .  37  37  ■  36* 

I  Do.  pref . 119  119  102 

I  Standard  I’avinp  .  ,  29  27" 

I  .Sprueolite .  15  4  6  45 

;  Tiimblyn . 32 

j  Do.  Pref .  96  96  95* 

I  Toronto  B.  and  M. .  .  9®4 

I  Tip  Top  Tailors  ..  30*;  30*4  30 

I  Do.  pref . 99»4  99*4  98 

.United  Fuel .  29*4  30  28 

j  Do.  pref . gO-t;  5934  S9 

;  United  Securities  .... 

I  Do.  pref . 105  in.',  104 

:  Volcanic  Oil .  35  39 

Waterloo  Manuf.  ..  17  17*2  17 


86 

9  U  12 


7269  -f  1*4 
3570  —  s; 
7675  +  1*4 
166  +  6 

25  . 

'45  . 

50  -flO 
6161  -I-  2 

65  . 

235  +  2 


680  4.  1*4 

1050  +  5*3 
176  —  2*2 


“32  4-  1  *(1 
5,-,n  _  1*4 

12,0  -  '8 

472  4-  6 
24  —  3 

20  . 

372  4-  3 
4  2.-.  4  1*4 

50  —  1- 


1 1 *4 

lU  •*<•*4 
443 
.  . .  104 
.  .  .  55 

0  12.-. 

2  36 

.  .  .  96 

2  17 

.  .  .  96 

1*4  36 

5*3  21 

2  49 

2*. 4  100 
.  .  .  5 . 25  ; 

...5.35  ; 

*4  54 

.  ..  108 
. .  .  38 

.  .  .  68 
...  103 
*2  8*4 

IK.  107 
I’a  18*4 
*8  33 


Mining  Market  Record 

Reported  by  Stohie,  F'erlcng  &  Co. 

Abana. .  276  340  273  311  -1-35 

Ajax  .  68  68  ,57  62  —  6 

Acnnda.  ..  17  17*  j  15*;  16*;  —  1; 

.amity .  52  63  50  51  —  1 

.Mgonquin  1*4  1*;  1  1  . 

.Amulet  ...  4  5.5  5  25  t  00  5  OO  4-45 

Apex  . .  5  6)4  5  51;  ‘  *.j 

Area  .36  48  33  46  4 10 

Argonaut.  .  .  6  7  5  6  . 

.Atlas .  2  2*4  2  2 

Arno  .  30  39'-  30  32  -U  2 

Beisehatel ,  .  2*;  2-'9  2';  2*-j  —  's 

Baldwin....  2’i  2';  2*;  2'j  -r  '4 

Barry  .  68  68  57*;  59  —  9 

Beaver .  nn*.^  95  87  02  - — ■  7*; 

Bidgood  .  .  73  '  76  67  61)  —  4 

Buckingham  6*,  7  6'';  6*;  . 

Bathurst...  23  24 'i  21  22  —1 

<'apilal .  12*4  l.'Us  11*4  13';  -4  I's 

Castle .  55  55  47  48  —  7 

Chaput.  .  .  12  12  11*4  12  . 

Columbus...  2';  .v;  2'4  3';  4  u; 

Cnniagas  ,  4  25  4,50  4  25  4.25  . 


!a>  Initial  dividend.  In*  — Interim  dividend, 
(b)  On  $3  basis  as  from  beginning  of  ,3rd  quarter. 


IH  q  Aug.  1  July  1  6*4'  1 

1);  q  .Aug.  1  July  1  6)4  ! 

l'-^*'  Aug.  1  July  15  . 

1*4  q  Aug.  1  July  18  5*4 

1*4  q  Aug.  1  July  14  4*4 

1)4  q  July  31  July  14  5)4  ' 

*On  account  of  arreara  on  preferred. 


Flood  Barnes  Active  Bond  Prices. 


38  35 

199*2  170  ‘ 


on  . . . . 

.  .  .54 

enn  .  . . 

..  .36 1; 

40  — 

*i  9  7 

1"% 

75  .  .  .  . 

3  ”  *6 

130  4- 

■%  " 

CnniBKas  4  2n  4  f>0  4  2.x  A 

('onifaurum..  4  20  I  fiO  4  00  4  00 

C'orona  ...  S  .x  7 

Oown  ...  4fi*-i  .M  4.‘>  4nU 

Brdfnrd  ...  '  48  88  40 

Tbp  Hrrn  2.7  2x  2‘i  2'» 

Dominion  K  P4  ID  ID  ID 


FDpitol  .. 
Duprat  Mi 
Diiiihim .  ,  . 
Dambro  , 
Fudurah  . 
Kvrrrtt. 

( toodfisli. 

<;oIda)o. 

(|oldhiIl 

Granada. 

Grf»vor 

Hilltop 

Howpv 

HolHngor 

Hudson  n 

Mintoro 


18  2.x  1.8  00  1.3  00  1.3  2.5 
21  00  22  00  18  .=>0  18  .70 
32  3.7  32  3.S 


*  1  j  due  '47  . 

10  Alberlfl  T'arifir  Grain  Ist  S.F.  6’s  due  *46 . 

ArRmfine  Govt.  O’s  Series  R  due  '58  . 

I .  .Xsbeatos  (\»rp.  1st  RoF.  S.F.  fi’s  due  ’41  .  .  .' . 

jl  2  '  Asbestos  Corp.  (Jen.  Mtpe  S.F.  6*a  due  '56  . 

_  |/  Bell  Tel.  of  ('anada  1st  o’s  Series  B,  due  ’57 . 

J*  Brazib  I'nited  States,  Kxt.  S.F.  6*  j’s  . 

_  9  Gan.  C’oment  Go.  1st  Mttre  S.F.  5'2’s  due ’47 . 

_  71/  (Dnada  F*ow<  r  &  IDper  Goll.  Trust  SD’a  ^ue  '58.  , 

_  4  Ganada  I’aper  1st  S.F.  6’s  due  *45 . 

('an.  l  ight  &  Power  1st  S.F.  5's  due  ’40 . 

Li' ^ ' '  Ganarla  S.S.  Fines  fi’s  1st  K’  Gen.  Series  A  due  ’41. 

•4  1  ^  ^  ’anada  S.S.  Fines  G onsol.  5’a  due  ’43 . 

_  7  G.P.  Hly  Goll.  Trust  5’s  due  ’34  . 

G.I*.  lily  Secured  4  !  -j^'r  Notes  due  ’44 . 

X  114'  Gan.  Goodriuh  Income  7’s  due ’43 . 

Gan.  tioodrieh  Income  7*s  due  ’43 . 

1_20  Ghile  Rrpub.  Kxt.  S.F.  fi’s  due  ‘fiO . 

^  11,  Golumbia  Ilepub.  FDt.  S.F.  fi’s  due '61 . 

u  3  Dom.  Iron  &  Steel  Gonsol.  S.F.  5’s  due  ’30  (£) .  .  . 

.j  o  Donnaenna  Paper  Go.  1st  S.F.  5^’s  due  '48  . 

Donnaeona  Paper  Go.  fi’s  Debentures  due  '18.  .  .  . 
"  ’  ’  [  Duke  Price  Power  1st.  S.F.  6’.«  Swries  A,  due  ’66,  . 

’  ’  Fraser  Gompanies  1st  S.F.  fi’s  due  ’50 . 

Fraser  (’ompanies  6D’s  Debentures  due  ’42  Cum. 

1*'  J  Rights  . 

pj,  Frenrh  Fine  Kxt.  S.F.  fi ’ ij's  due  51 . 

_i_  Frenrh  Nat.  Mail  S.S.  Fine  Kx.  .S.F.  fi’a  due  '52  .  . 

a  12  (ieneral  Steel  Ware.s  1st  S.F.  fi’s  due  '52  . 

**i  '  Gatineau  Power  1st  S.F.  5’s  due  '56  . 

_f_  I  Gatineau  Power  S  F.  r>ebs.  fi's  due  ’41  .  .  . 

Hydro  Kiertrir  Bond  &  Share  Gorp.  Goll  Trust  S.F 

i  „  5’a  due  ’47 ...  .  ...  .  ...  . 

_  2  *  .Manitoba  Power  Ist  S.F.  oD’sdue  ’51  . 

_  Massey  Harris  Go.  1st  Mtpe  5’s  due  ’47 . 

_ _ Montreal  F’oke  &  Mfg.  1st  S.F.  Series  A  5D’s  due 

_f-  9  I  Montreal  I.ight  Hear  &  F'ower  Cons.  1st  Ref.  &  Cr 
I  Trust  5’s  Series  A,  due  ‘51 

io  I  Montreal  Tramways  1st  Coll.  Trust  5's  Series  “A” 


Int.  Nickel.  08  00  08  00  03  50  03  50  —  4  50  !  Mtl.  Tramjpays  CJen.  Ref.  5’s  Series  “A”  due  ‘55 


.laekson 
Fueky  Jim. 
I  Keeley 
]  Kirkland 
•  Kirkland  . 

I  Knot.  Flo. . 
I  Tvcbel  Ore. 


12 

1  50  I  57 

26*5  30 


50 1 4  60 

10  lOA", 
1  20  1  40 

26*3  27*2 

16*2  25 


i  Fake  Shore.  22  60  23  05  22  40  22  05 


GOVT.  BONDS. 

War  3 1  — 5 . 


Bonds  and  Trust  Companies 

- —-Week  ending  July  11,  1028 - Price 

Open  High  Low  Close  Sales  Change 


War  37—5 .  104  2( 

Victory  33—5*^ .  103  4( 

Victory  34 — .  102  31 

Victory  37 — 5*^ .  107  8( 

Renewal  32— ^-5*2 .  101  8( 

Refunding  28—5 .  99  Of 

Refunding  40 — 4'i .  100  0( 

Refunding  43 — 5 .  104  0( 

Refunding  44 — 4M .  99  5f 

Refunding  46--4'2 .  100  5C 

IjOAN  &  TRI\ST 

Gan.  Permanent .  2601^ 

Col.  Invest . 

Kcon.  Invest  .  59 

I  Huron  &  Erie  Mort . 

National  Trust . . 

Ont.  Loan  &  Deb . 

Real  FvState  Loan . 

Toronto  Gen.  Tr . 

Toronto  Mort . 

Union  Trust  . 

INDl  STRIAL  BONDS 

Asbestos  . 42—5 

Asbestos  Mor  .  .  .  41  —  6 
Aabes.  Gen.  Mor.  .  .56 — 6  P8 

'  Ganada  Bread  .  108 

'  Can.  Ganners . 

I  Gan.  Gar . 39 — 6 

1  Can.  Gon.  R  . 46 — 6 

Can.  Cottons . 40 — 5  9S’| 

Can.  Loco  .  . . 51 — 6 

C.P.R . 

Can.  Power  &  Paper  .  93 

Can.  S.S . 43—5 

Cedar  Rapids .  63—  5 

Dom.  Canners . 40 — 6 

Dom.  Coal . 40 — 5 

Dom.  Iron . 29 — 5 

LvallCon . 32—6 

Mex.  Elec  . 42—5 

Mex.  L.  &H.  40—6 

Mont.  Tram.  “A" .  99 

IN.  S.  Steel  . .59—5  75  H 

I  Que.  Ry.  . 39—5  104 

iRiodeJ  . 35—5  94  H 

I  Steel  of  C . 40  -6 

!  St.  Maurice  Power  6*2  107 

I  Wabasso . 47-'6 

Wavagamack  .’ .  .51  —  6  104 


101  80  101  80  101  55  101  65 

104  20  104  50  104.00  . 


•iee  - 1928 - 

lange  High  Low 

-.15  103  20  101  55 

106  45  104  00 
.10  106  50  103  25 

.40  105  80  102  30 

■I  00  no  05  108,05 


I  Laval  Q  ,  . 
Malflrtic. .  . 
Marriott. .  . 
MeDougall 
McIntyre. . 
McKinley. 
Millcrest 


15*^i  lOD  15  17  r  1*^ 

1  45*  1  57  1  22  1  45  . 

11  11  0  10  —  1 

36*0  49*2'  ^^5*2  41  -*  4  *'2 

25  06  25  00  22  84  23  05  ~1  05 

10  20  10  10*4  -)  *; 


Nova  Scotia  .St^e!  &  (’oal  1st  S.F.  5’a  due  '50.  . 
Northwestern  I'tilities  1st  S.F*.  7’s  due  '38 
port  .Vlf.-ed  Pulp  &  Paper  1st  S.F'.  5t  j’s  due  '57. 
Price  Pro**.  1st  S.F'.  6's  Series  “A”  due  '43  .  .  . 

St.  Law.  Paper  1st  S.F'.  6’s  Series  A,  due  '46 

St.  t.aw.  Paper  S.F.  Debs.  6  *  2’s  due  *36 . 

Southern  Gan.  Power  1st  5’s  Series  .A,  due  '55  ... 
United  Grain  Growers  1st  Mtge  5’s  due  *48  .  . 


7’b 

Price 

Rate 

Years  to  Next  Int. 
Maturity  Date 

Yield 

99 

7 

19 

July 

15 

7.10 

102 

6 

18 

Dec. 

1 

6.83 

100',; 

6 

30 

Dec. 

1 

6  96 

103 

6 

13 

Jan. 

1 

6  68 

99 

6 

28 

Jan. 

1 

6  07 

104 

5 

29 

Dec. 

1 

4.76 

96).; 

6'; 

29 

Oct. 

1 

6.76 

103 

5*5 

19 

Nov. 

I 

6  26 

93 

5% 

30 

Jan. 

1 

6  00 

103'; 

6 

17 

Dec. 

4 

6  70 

94*3 

5 

21 

Jan. 

1 

6.46 

102*3 

6 

13 

Oct. 

16 

6.78 

103 

5 

15 

Aug. 

16 

4  78 

102 

5 

6 

Oct. 

15 

4  60 

100 

4  ); 

16 

Dee. 

15 

4  60 

62 

7 

15 

62 

7 

15 

94  *; 

6 

32 

Oct. 

i 

641 

92  )i 

6 

,3,3 

Oct. 

1 

6.65 

75!, 

5 

11 

^pt. 

1 

99 

5)4 

20 

Aug. 

1 

6  66 

100 

6 

20 

Aug. 

1 

6  00 

106 

6 

38 

Nov, 

1 

6.6.5 

104 

Stock 

6 

22 

July 

1 

6.68 

107 

6*4 

14 

Oct. 

1 

6  80 

IOII3 

6*; 

23 

Aug.  15 

6  87 

99 

6 

24 

Nov. 

1 

6  07 

102 

6 

24 

Nov. 

1 

6  84 

99% 

5 

28 

Dec. 

1 

6  02 

102 

6 

13 

Dec. 

16 

6  73 

97% 

5 

19 

Nov. 

1 

6  20 

104*5 

5*4 

23 

June 

1 

6  15 

98*3 

5 

19 

Oct. 

15 

6  12 

’47 

ill. 

103 

6'4 

19 

Dec. 

1 

6  25 

102'; 

5 

23 

Oct. 

1 

4  82 

101*4 

99)4 

5 

13 

Jan. 

1 

4  87 

1. . . 

6 

27 

Oct. 

1 

6  00 

76)5 

5 

21 

Jan. 

1 

104 

7 

10 

Dec. 

1 

6 . 45 

100'; 

5)i 

19 

Nov. 

1 

6  45 

106)4 

6 

15 

Aug. 

1 

5  35 

105 

6 

18 

Sept. 

1 

called 

102 

6)4 

8 

Jen. 

2 

called 

102 

5 

27 

Oct. 

1 

4  87 

98 

5 

20 

Jan. 

2 

5.17 

p’52 

103% 

5*5 

24 

Nov. 

1 

5  21 

104*2 

6 

23 

Jan. 

1 

5 .65 

104!, 

6 

36 

Oct. 

1 

6  63 

Mining  Gor  .3  50  3  80  3  40  3  60 


103  40  103  40  103  25  103,30  10,8.50  -.10  106  50  103  25 

102  30  103  00  102  30  102  70  120.8.50  .40  105  80  102  30 

107  80  108  80  107  80  108  80  25.250  1  00  110  05  108  05 

101  80  101  85  mi  80  101  85  10.400  .0.5  106  20  100  10 

99  05  90  05  00  65  00  80  1,600  —.15  100  60  00  65 

100  00  mo  00  99  80  100  00  3.400  102  20  00  40 

104  00  10430  103  30  104  05  11.000  *.05  106  10  103  30 

99  50  99  00  09  50  99  00  4.200  -*-.40  103  90  25 

100.50  101  00  100  15  100,25  4,400  —.27  100,80  100  15 


Mandv  .  .  . 
Moffan  H  . 
Newbec 
.  Night  Hawk 
Nipissing 
Norai'da. 
IVnd  orriile . 


2  08  3  32 
23  35 


3.75  3  05  3  .5.5  3  70 
5l  .03  64.50  51  ,00  .51  50 
1 5  .50  16  60  n  00  14  10 


106 

103 

98 

103 

101 '; 

97)5 

98 

4.noo 

99*5' 

97 

108 

108 

108 

2,500 

108 

102 

ion. 

106*3 

103% 

103*2 

99*5 

98% 

99)5 

1,000  r 

%  99 

98% 

100 

98% 

200 

93 

92 

92 

32,500  — 

9914 

92 

103*; 

102*3 

105)4 

10.3 

104 

103 

98 

9.5 

102 

94 

.  Petej-sen  .  .  25  28 

:  Pioneer..  50  57 

.  Porcupine.  .  4*4  5 

Potter.  .  .  15  17 

'  Premier  2  ^0  2  3 
Robb  .  .  22  24 

Uibago  m*-i  12 

’  Relaty  ...  48  51 

i  Sherrcti  .  .  6  20  8.40  6  00 

'  Stadacona  .  16  K 

St.  Anthony.  47  47 

’  Sylvanite  2  5.5  2  7 

San  .\ntoni.i  34®4  57 

Big  Miss.  .  .  56  62 

Teck  H.  .  11  00  11 
Tough  Osk.  27  26 

Towagamac.  3  55  2  5 

GrayhamB.  --nj  35 
Vipond  70  50 

Thompson  "0  70 

1  West  home  10  10 

,  Wiltsrv.  40  m 

'  Wright  H.  3  07  1  1 

i  Windfall.  7  D  0 

Sud.  (''ontP^’t.  30  30 

i  Stid.  Minr.»  5  6 

'  Sud.  Bafin  .  .  ? .  50  0  0 


11  00  11  02  m  77  m  80  —20 


m*-i  0  oD 
40  40  40 

1  m  3  83  UJ  87 


.50  0  05  O  .r.O  0  .50 


13,600 

800  .  . 

100 

104).; 

2,000  . 

7,000 

108 

lOili^ 

2,000  —  2 

104 

Standard  Oil  Slocks 

I'urni,'h.3d  by  Jenks,  Ow.vrne  *  Co, 

Bid 

AizU  .Ampfiran  Oil  ■  ■  U'i 

I  .Atlantip  Rrfining  rommon  .  in'?*; 

i  Atlantir  Rptining  prpf  . 116 

I  BuPkPVP  I'ipp  Linp.  .  67 

I  E'lrPka  I’ipp  I  ine  .  72 


'invx/  IlMnnis  lipp  I.inp 

Imnp.ial"il 


Investment  Yields 


I  Gan.  Bk.  of  Comm..  . . 

I  Domirion  Bank  . 

i  Imperial  Bank  . 

I  Bank  of  Montreal 
I  Bank  of  Nova  Scotia  . 

I  Royal  Bank  of  Ganada 
I  Standard  Bank  .  . 


P»<Nin  A’  Tnitkl  C’onipanl«ft 

(’anada  Permanent  .  12 

Central  ('anada  .  12 

Huron  &  F>ie .  8 

National  Trust .  12 

Toronto  Gen.  Trust .  12 

Toronto  Mortgage .  5 

!  Union  Trust  .  7 

Preferrod 

.Mberta  Pac.  (7rain .  7 

Amer.  Sales  Book .  7 

Canada  Bread  .  7 

Ganada  Bread  “B” .  7 

Gan.  Gen.  Electric .  3* 

City  Dairy .  7 

('onsolidated  Sand .  7 

Cosmos  Imp.  Mills .  7 

Eastern  Theatres .  7 

Goodyear  Tire .  7 

Hayes  Wheel .  .7 

lAUra  Secord  .  7 

Loblaw . 7 

Mackay  Companies .  4 

liAPlaUaf  MBtog .  7 


j  Massey-Harris  . 

7 

110 

6  36 

1  Miiirheads . 

.7’) 

12*  • 

6  00 

t,  Toronto,  McKinnon . 

7 

97  *j 

7  18 

Recent 

Yield  I  Pacifir  Burt  . 

7 

125 

5.6) 

Piice 

j  Page  Hersey  . 

7 

197 

3  .55 

295 

4  40  1  Port-o  Rico  Rv  . 

7 

101 

6  93 

*  260 

5.00  1  Wm.  A.  Rogers  . 

7 

105 

6  67 

252 

5  15  1  Winnipeg  Electric  .  .  . 

7 

112 

6  25 

•'  245 

4  06  1  Wentern  Ganada  F’lour  . 

6*. 

105 

6  19 

380 

4  2%  ('oniiiKin 

365 

0  81  f  .\mer.  Sales  Bk . 

4 

77 

5 10 

251 

4  78  t  Bell  Telephone  . 

h 

165 

4.85 

•'  300 

4.3’l  British  Amer.  Gil . 

1 

39 

2  56 

1  Brompton  . 

2 

47 

4  2«” 

247 

4.86  K.N.  Hurt  . 

;i 

68 

4  41 

302 

0  97.  (’anada  Bread  . 

.% 

l.')8 

3  U. 

168 

4  76  1  (’anada  Brewing . 

2 

32)5 

6  15 

3.57 

3  36  1  ('arada  Malting . 

1 14 

36 

4  16 

282 

4  26  1  ('anadian  Gvpaum . 

:t 

69 

4  35 

125 

4  00  '  (’an.  Ind.  AIro  . 

I..V2 

4.1 ); 

3  41 

140 

5 . 00  i  ('anadian  Oil . 

1 

52'; 

1  91 

(’anadian  1‘acific . 

10 

206 

4.8.'. 

100 

7  (M)  !  (’arling?  . 

2 

32  ■ 

6  25 

110 

5.36  I  rit.v  I'airy . 

2 

56*^ 

3  54 

121 

5.79  j  (’<»naumrrs  (Jas  . 

to 

203 

4  93 

no 

6.36  1  f>ominion  Stores . 

2.10 

125 

1  .92 

61*4 

5,69  1  Goodyear  Tires . 

148 

S .  38 

127 

5  51  1  Imperial  Oil . 

n; 

68 

2.20 

90 

7  77  I  Inter.  Nickel . 

2 

95% 

2  09 

100 

7.00!  Ixiblaw’s .  . . . 

1.25 

88*4 

1.41 

95 

7.37  1  Northern  Bakeries . 

2 

43 

108*% 

6,45  I  Pacific  Burt . 

6 

125 

4.80 

97 

7.22  1  Page  Heit'y . 

3 

98)4 

S  05 

137 

5  11]  Shredded  Wheat . 

3 

64 

4.69 

140 

5.00  Steel  of  Canada . 

7 

200 

8.60 

76)4 

5 . 23  j  Western  Canada  Flour . . 

1.40 

38 

8. <8 

Imperialtfil  . 

Indiana  Pipe  JJne 
Inter  Petroleum  common 
National  Trnnsit  .  .  . 

N,  V.  Tran.'iit . 


Southern  Pipe T, inn 


i  S.O.  N  J.comm<»n 

S.O.  New  York . 

I  Union  Tank  Gnr  common 
Union  Tank  (’ar  prrf 


1  ■  ■■■  , 

Nominal  Insurance  Stock  Market  | 

i  The  Insurance  Investments  Limited.  1 

Bid 

Ask. 

British  America  . 

65 

('anadian  F'ire  F’ully  paid  .  . 

115 

125 

Ganada  Life  .  . 

92.x 

350 

( 'anada  National 

15 

('asualty  of  (’anada  Fully  paid 

,  180 

(’apital  Fife  20' paid  .  . 
Common wcall  h  Fife  10'  ;  paid 

26 

30 

36 

('onfederation  Fife  10',  paid 

110 

1  ('rntinental  liife— 10' ;  paid 
('rovsn  Fife  F'ully  paid  . 

82 

.325 

!)om.  of  ('an.  (iuar.  Acc. . 

350 

Dominion  F'ire . 

120 

Dominion  l-ife  — 50';  paid . 

425 

525 

Excelsior  Fife--30' ;  paid . 

120 

1  F'rdrral  F'ire  25' ;  paid 

40 

F'idelitv  of  (  anada  Fully  paid 

.  1 30 

1  Great  West  Fullvpaid  .  .  . 

600 

Imperial  Fife  85' ,  paid  . 

425 

Manufacturers  Fife~60'r  paid. 

.  400 

420 

Monarch  Fife  10'’;  paid  .  .  . 

48 

52 

Nlontreal  Fife  -  20''7  paid  .  .  , 

1  r) 

82 

National  l.ife  25' ;  paid 

95 

105 

Ontario  F>tuitab!e  10' paid 

40 

43 

!  Sreuritv  T/ife  50D  paid  .  ... 

25 

j  Sun  Fife  -  F'ully  paid . 

18.50 

2000 

Toronto  C'asua'tv . , , . 

25 

30 

Western  Assurance . 

78 

83 

1  Unlisted  Securities 

Unlisted  Slocks 

Bid 

Axk. 

Canadian  Wpstinghoiisn  . 

240  00 

'55  00 

Doin.  Foundries  &■  Steel  pref  . 

fiO  00 

I)oni.  F'oundries  &  Steel  com.. 

13.00 

17  00 

Dom.  Power  7'  r  pref . 

104  00 

Dom.  Power  com  . 

50  00 

F'nglish  F'.Iectric  com . 

21  00 

25  00 

PInglish  F'^lectrir  pref . 

95  00 

99  00 

King  FMward  Hotel  Deb.  "A". 

85  00 

88  00 

King  F'dward  Hotel  Deb.  “B”. 

83  00 

88  00 

Mount  Roval  Hotel  com  ... 

6  00 

7  50 

Travmore  common  . 

8  00 

9  50 

Travmore  pref 

!  Thpalrc  Slofks 

19  00 

21  00 

1  Loew’s  Buffalo  com  . 

'65 

Foew's  l^ondon  pref  . 

7  75 

8  75 

T.oew’s  Fondor  Common . 

4  50 

5  50 

l3oew’'8  Windsor  pref  . 

31  00 

Mansfield  'fheatre  pref . 

Mortgage  \  l.oan  Storks. 

90  00 

1 

British  America  Assurance.  .  . 

52  00 

Chartered  Trust . 

104  00 

110  00 

i  Commercial  F'inanco  pref  .  . 

77  00 

. ! 

'  Commercial  Finaree  com  .  . 

22  00 

. j 

j  Fendon  1..  S.  O'ar  .  .  . 

45  no 

. 

1  Mortgage  Discount  pref . 

6  50 

7  25 

i  Ntutual  F'lnanee  pref . 

8  00 

1  IVnpips’  l.iian  A-  Savings . 

78  00 

!  Security  Loan  Savings 

100  00 

!  Slu*rbrf>oke  Trust  (ht . . 

110  00 

1  Sterling  Trust  (‘0  . . 

101  00 

j  Trusts  &  Gimrantee . 

101  00 

[  Western  Assurance . .  . 

75  00 

New  York  Curb 

F'urnishcd  by  Jenks,  Gwynne  A  Co. 


Aluminum  of  America . 

Amer.  &  F'or.  Pow.  Wqs  . .  . 
Amer.  Light  &  Tr  action . . . . 
Amer.  Superpower  “A”.  . .  . 
Amer.  Superpower  “B”.  .  .  . 

Anglo  American  Oil . 

Anglo  Chilean  Nitrate . 

B.  A.C>jl . 

B. A.  Tobacco  . 

Buffalo  &  Niag.  Pow.  com . . 

Canadian  Marconi . 

Celanese  1st  pref  . 

Celanese  Corp  N  .  . 

("entrifugal  Pipe . 

Cons.  Ciaa  &  F^lec.  Balt.  ... 

Cons.  Copper . 

Conti.  Oil  . 

Dominion  Stores . . 

Durant  . 

Edison  El.  Ilium.  (Boston).. 

F'lec.  Bond  &  Share . 

Elec.  Investors . 

F'aiardo  Sugar  . 

F'anny  Farmer  Candy  Shops 
F'ord  Motor  of  Canada  .... 
General  Baking  conomon.. . . 

Gibson  Oil . . 

Gulf  Oil . 

Humble  Oil  . 

Imperial  Oil . 


inti.  Utilities  “A” 


Northeastern  Power 


Prairie  Pipe  Line . 

Salt  Crpek . ^ . 

Sierra  Pacific  Elect4ic . . 

S.  O.  Indiana  . 

S.O.  Kentucky  . 

Southeastern  Power . 

Southeastern  Por*.  Voting  Trust 
Southeastern  Pow.  Option  Wqs.. 

St.  Regis  Paper  com  . 

Trans-Lux  . 


I’nited  Gas  &  Improvement. 
ITnited  Light  &  Power  “A”, 
(inited  Shoe  Machinery  . 

Vacuum  Oil . 

Venz.  Petroleum  ...... 

Wesson  Oil  &  Snowdrift .... 

Zieicy  Procf^ses  . 


3% 

26 

76% 

T9 

208 

209 

27% 

28 

42 

46*; 

74 

74); 

127 

129 

49 

52 

46 

48 

19 

20 

74’; 

76 

8),< 

4 

17% 

18% 

133); 

134 

24 

24% 

71 

71'.j 

76 

77 

6*^ 

R% 

77)J 

78 

45 

50 

MASPERO 


N0.22-IO  FOR  25^ 
*»  "  -50  ••  ^1^5 

"  39-10  "  AO* 
"  "  -  50  ” 


Finest  Egyptian 

CIGARETTES 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE- 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES.  OFFICES.  ETC. 
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SHARP  REACTION  ' 
OFFSETS  GRADUAL 
MARKET  RECOVERY 


Heard  in  the 

Board  Room 


Little  likelihood  of  any  broad 
advapce  in  the  Canadian  niar- 
Week’s  Upward  Trend  Experi*  kets  for  some  months  is  seen  by 


enced  Marked  Decline 
at  Close. 


TRADING  SLOW 


Average  of  172.2  For  Six-Day 
Period  Exceeds  That  of  Pre¬ 
vious  Period  by  9  Points  But 
Losses  Exceed  Gains  by  28 


Greenshields  &  Company,  who,  in 
their  current  market  letter,  say  in ' 
part: — "With  the  larpe  demand  for 
credit  that  will  come  with  the  veryi 
active  business  in  prospect  for  Can-  ' 
ada  this  autumn,  we  believe  that  ■ 
credit  supplies  for  the  stock  market 
will  continue  for  some  time  to  come 
to  be  very  mu.-h  restricted.  A  sit¬ 
uation  such  as  can  hardly  permit  of 
any  broad  upward  movement  in 
security  prices  and  we  recommend ; 


OBSCURE  OUTLOOK 
SEEN  IN  TORONTO 
ON  TjGHT  MONEY 

Buying  Power  is  Lacking  on 
Generali.^  Draggy 

Market  | 

STAYING  WITH  HOLDINGS  I 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 


231  Notre  Dame  Street  West,  Montreal 

Hranchcb. 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


The  local  stock  market  witness- 1  ttat  our  clients  show  extreme  cau¬ 
tion  in  adding  to  their  commitments. 

“We  have  not  altered  our  views, 
however,  that  good  investment  stocks 
may  be  carried  through  any  period 
of  dullness  or  moderate  reaction  in 


cd  a  gradual  and  general  improve- 
j  ment  during  the  major  portion  of  the 
I  week  ending  .Inly  11th.  hut  those 
who  looked  for  an  uninterrupted 
continuation  of  this  upward  trend  in 
values  were  disappointed  by  a  ten- 
denev  toward  inactivity  which  de- 


Canadian  Dredge  Acts  Wellj 
With  12  Pmnt  Gain  —  Nor-| 
anda  and  Hudson  Bay  React 
on  Mining  List 

Tnrnnto  tlnrcnii  The  FliinnrinI  TImeia, 

Toronto. — Brokers  do' not  see  a 
deal  ahead  of  the  stock  market  for 
some  little  time  to  come.  Buying 
power  of  any  dimensions  is  lacking. 


the  expectation  of  better  markets!  and  in  a  draggy  market  offering  of 
within  the  next  six  months  or  so.  any  substantial  amount  of  stock  | 


New  Telephone;  HArbour  ^261 

V 

McDougall  &  Cowans 

Members  Montreal  Stock  Exchango 
Members  Montreal  Curb  Market 

200  St.  James  St.,  West,  Montreal 


Branch  Offices: 

Halifax  Saint  John,  N.B.  Quebec 
Toronto  Winnipeg 

Connected  by  Private  Wires 


Ottawa 


\eloped  tov.ard  the  latter  part  of  the  It  Is  also  apparent  from  the  recent  might  not  find  buyers  except  at  a _ _ 


week  and  more  particularly  by 
sharp  reaction  in  W  ednesday  s  trad¬ 
ing.  a  general  decline  bein^  the  out¬ 
standing  feature. 

I  The  Financial  Times  daily  stock 
market  average  foi  1.5  active  secu- 
I  rities  reached  its  high  for  the  week 
ending  July  11,  on  I'riday,  Julp  6tli. 
at  175.5.  Hoverin.g  within  a  small 
fraction  of  this  point  until  Wednes¬ 
day  .it  broke  to  168.8,  reflecting  the 
reaction  on  this  day.  The  aveitige 


T.  C.  E.  WATT 


L.  h.  WAT  I 


e.  G.  VENABLES 


WA  T  T  &  W  A  T  T 

MTMnrr.s 

TORONTO  STOftK  EXCHXNT.F. 

>!ONTRE\L  CI  RB  MARKET 
.  NEW  VOKiv  «:t  RB  lASSOf.IATEi 

Frivctc  wire  cnrmcctinns  to  all  important 
financial  centres. 


6  JORDAN  STREET 


ACEL.  3222 


TORONTO 


Mara  &  McCarthy 

jToronto  Stock  Exchange 
Membersc  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  M.ARA 
LEIGH  M.  McCarthy 


H.  G.  DAVIDSON 
JOHN  A.  MARA 


297  Bay  Street,  Toronto 


action  of  the  .larkets  tha‘  serial  de-  sacrifice.  The  money  situation  does 
vclopments  in  individual  companies  lend  itself  to  a  buying  move- 1 
can  provide  a  basis  for  higher  val-  ment,  brokers  describing  the  market  j 
lies  in  speculaflve  stocks  even  in  re- 1  funds  as  very  tight.  | 

aetionarv  markets  On  the  other  hand,  fundamental  j 

'  :i.  "  ^  Y  business  conditions  that  affect  the 

Canadian  raclfle  RIv.  !  ultimately  are  regarded  as  , 

•  ,  I  too  sound  to  realize  on  holdings  to  i 

There  is  nothing  strange  in  the  any  extent  under  the  market,  and  : 

advance  of  (  anadian  Pacific  over  the  (he  attitude  of  investors  who  hold'l 

last  jear  or  so  .  says  the  Wall  Street  good  yielding  stocks  is  to  stay  with' 

......  ....  ......  ...  Journal,  "particularly  in  the  recent  |  (hem  during  the  summer,  with  the ' 

tor  the  week,  however,  exceeded  that  :  strength  of  the  stock,  if  one  follows  i  prospect  of  an  improved  market  lat- ' 

of  th  previous  week  by  9  points,  at  warnings  from  month  to  month.  As 

J-0  2  ;  an  example,  net  In  May  was  $3,055,- 

'.N>t  losses  for  the  week  totalled  increa.se  of  approximately 

50,  exceeding  the  total  net  gains  bv  o'’''/'-  over  eorre.=  ponding  month  of 
28.  Losses  of  exchange  stocks  1927.  Earnings  Lr  f.rst_flve  months 
amounted  to  35.  being  16  in  excess  of  this  year  were  $13,575,000,  an  in- 
of  gains  and  curb  losses  totalled  24,  crease  of  30rf  over  corresponding 
an  excess  of  15  over  net  gains  foi'jPcriod  of  last  year, 
the  week.  Manv  of  both  these  gains  "One  growing  source  of  revenue 
and  losses,  however,  were  fractional  lor  C.  P.  R.  is?  active  mining  dcvel- 
and  do  not  represent  a  wide  fliictn-  opment  In  Panada.  Existing  mines 
ation  in  ftie  quoted  value  of  the  se-  not  only  have  increased  their  out- 
ciirities.  !  Pnl-  but  new  great  bodies  of  copper. 

In  the  public  utility  group,  only  -.silver,  nickel  and  gold  have  been  uii- 
two  made  notable  advances,  these  covered.’’ 
being  Ottawa  Traction  up  6)2  at  j  *  v  * 

72,  and  Winnipeg  Electric  up  242  at!  raiiadian  Bredce  &  Dork. 

113.  Others  in  thi.s  group  suffered  .McLeod,  Young,  Weir  &  Co.,  Lim- 
I  marked  declines.  Montreal  Power  Red,  in  the  current  issue  of  their 
!  dropping  2  at  106,  Quebec  Power  puhllcatlcn  "The  Inve.stor”.  announce 
.down  3V4  at  89.  Sliawinigan  (Town  tjj3(  (he  controlling  interest  in  St. 

I  4‘’4  at  92*4,  Power  Corporation  down  John  Dry  Dock  and  Shipbuilding  Co.,!  volving  a  reduction  in  the  amount  of 

4  at  72,  Brazilian  down  4  at  56"8,and  Limited,  which  was  owned  by  Can- ^  liquid  assets  required  before  dlvi- 

.North.  Mexico  Power  down  2  for  the  ,  adian  Dredge  &  Dock  Co..  Limited.  I  dends  are  paid  on  the  common.  Is 

'  week  at  89.  has  been  sold  bv  the  latter  companv !  regarded  as  forecasting  dividend  ac- 

The  paper  group  suffered  gener-  rq  .Messrs.  James  Plavfair,  F.  .M.  Ross  tion  on  the  common, 
ally.  Abitibi  dropped  3  points  at  and  associates.  This  saie,  it  is  said. '  Isolated  gains  occurred  during  the 
69,  Canad,i  I  ower  and  Paper  went  improve  materially  the  liquid  ^  "'cck  in  the  oil  and  beverage  groups, 

down  2  at  34.  Brompton  and  Eraser  pQ,gj(jQn  Canadian  Dredge  &  Dock  Eanadian  Oil  rising  and  Canada 


er  on.  | 

In  face  of  general  dullness,  some 
stocks  presented  a  strong  tone  diir-! 
ing  the  past  week.  One  of  the  most 
notable  performers  was  Canadian 
Dredge  and  Dock  common  which; 
climbed  12  points  to  a  high  of  55. 
tVhlle  there  is  no  news  on  this  com- 1 
pany’s  affairs,  except  the  sale  of  the'  ” 
St.  John  Dock  Co.,  which  netted  it  ^ 
$350,000  cash,  last  year  the  company] 
earned  $6.50  per  share  and  this  year: 
should  do  at  least  as  well.  On  such  ] 
an  earnings  basis,  shareholders  are 
looking  for  a  dividend  return  at  an ; 
early  date.  I 

Another  stock  to  show  Improve¬ 
ment  was  Hayes  Wheels,  which  ad- , 
vanced  iVg  points  to  34.  The  pro-; 
posal  of  the  management  to  adjust ; 
certain  items  in  the  constitution,  in- 


Bruneau  &  Rainville 

Members  3Iontreal  Stock  Exchange 
Jlembers  3Iontreal  Curb  Market 

61  St.  James  Street  West,  Montreal 

Telephone  H.irhoiir  42S6* 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


went  down  1  point  each.  Price  Bro-  Limited 
thers  common  dropped  414  and  the  '  The  article  goes  on  to  say 
preferred  receded,  Vi  point.  '\5aja-  (here  will  shortly  be  some 


that 

very 


gamack  dropped  7  pa:riis.  closing  at  a((j.3(,(jyg  financing  in  connection 
86.  and  Port  Alfred  iosi  J2  points  on  (^g  gt.  jghn  Dry  Dock  and 

the  comrnon  and  8/2  ^n  the  piofer-  shipbuilding  Co.,  Limited,  and  states 
red  the  latter  reaemng  a  new  low, promises  to  be  an  excep- 
h  but  advancing  1  poau  to  ciose  (anally  prcfitahle  vear  for  Canadian 

at  98  for  the  week  ending  .Iiily  nth.  Drgdge  &  Dock  Co..  Limited.  Large,  ,  . 

International  .Mcnel  ag.iin  expe-  shareholders.  It  is  stated,  are  adding  I  tliat  new  stock  would 


Malting  144  points,  but  the  rest  of 
the  active  stocks  were  down.  Im-  ! 
perlal  Oil  and  International  Petro-  ] 
leum  doubtless  were  affected  by  the  j 
general  weakness  in  New  York  this  j 
midweek,  the  former  losing  244 1 
points  to  6644  and  the  latter  ^  to  ’ 
3844.  Supertest  was  also  lower  by 
244  points  to  3'3,  in  face  of  the  an- 


Stock  Brokers  and  Financial  Agents 

1 


S\ftmbiTS 


Toronto  Stock  Exchange 
SMontrtal  Stock  Exchange 
Montreal  Curb  Market 
New  York  Curb  Market  (Associate) 
GOVERNMENT.  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

145  St.  James  St.  21  Jordan  Street 

MONTREAL  TORONTO 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Telapheoe :  HArbour  52S2 


KIPPEN,  NEWTON  &  CO. 

Members  of  MontrrnI  Stork  Kxrhnnc<*. 

3Ienil)erM  of  Montreal  C'lirli  Market. 

4  Hospital  St.,  Montreal  MAin479i- 


substantially  to  their  holdings,  and 
present  shareholders  are  strongly  ad¬ 
vised  to  retain  their  holdings  of  both 
preferred  and  common  stocks  in  the 
company. 

*  tt-  H.  H- 

fan.ida  Dry. 


MINE  STOCK  INDEX 
SCORES  WIDE  GAIN 

Bureau  Figures  For  Week  June 
28  Show  Advance  of 
7.4  Points 


Investment  Yields 

By  Oswald  &  Drinkwatpr,  Montreal. 

niv.  .\ppro.  Yield 
rate  pr:c> 


.\biribi' . 

tP>.,  pref  . 

.Alberta  Par,  Grain  pref. 
.Asbestos  pref 
Belgn  fan.  Paper  pref. . 
Beil  Telephone . 

Buildins;  Prod.  "A  "  .  . 

Brompton  . 

Gan.  Brewing  . 

Gan.  Bronze  pref  . 

Gan.  G ar  pref . 

Gan.  Gement  pref 
(  an.  Vor.  Pow.  pref  .  . 
Gan.  Gonverters.  .  .  . 

Can.  ( iottons . , 

_  Ilo..  pref  . 

Can.  Gen.  Klee,  pref,  .  . 

■  Par  value  $.50. ) 

Gan.  Ind.  .Alrohol 
Gan.  Koeo.  pref. 

G an.  Steamships  pref 
G.P.K.  .. 

Gan.  Salt 


The  weighted  index  of  seventeen 
mining  stocks  computed  by  the  Do¬ 
minion  Bureau  of  Statistic.?  on  the 
base  of  1926  =  100  was  133.7  for  the 
week  ending  July  5lh.  as  compared 
with  126.3  for  the  week  ending  June 
2g:h. 

Gold  copper  represented  by  Noran- ! 

da  and  Amulet  ro.se  from  215.1  to  t>o.,prof  .  7 

270.3.  Eleven  gold  stocks  fell  from  r’”’'*.''®  . So 

110.6  to  lOg.S,  f'our  silver  and  mis- 
celianeous  stocks  fel!  from  g6.5  to 
g5.3. 

Among  the  gold  stocks  the  average 
weekly  prices  behaved  as  follows:  — 

HoMineer  fell  from  .$13,79  to  .513.46, 

Dome  from  -^g.SO  to  $K.26.  .McIntyre 
from  $25.77  To  $25.07,  Kirkland  Lake 
from  $1.64  to  $1,50,  J.ake  Shore  from 
$22.98  to  $22,69,  Sylvanite  from  $2.55 
to  $2.51  and  AVright  Hargreaves  from  i)o,,prff 
$4.09  to  $3.g8.  Terk-Hughes  lose  Laur«^ntidf' Power 
from  $10.79  to  $10, gg  and  Goniaurum 
from  $4.44  to  $4.50. 

-Vverage  prices  were  higher  for 
both  of  the  gold  copper  stocks.  No- 
randa  rose  from  -538.60  to  $49.22  and 
Amulet  from  $3.71  to  $4  14. 

In  the  Sliver  and  miscellaneous 
group  the  aver,age  price  of  Beaver 
fell  from  $1.11  to  99c  and  Goniagas 
from  $4  67  to  $4.42 
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be  offered  with  rights  to  sharehold¬ 
ers.  Possibly,  the  market  has  not 
yet  fully  digested  the  recent  split  in 
the  stock. 

After  tremendous  volume  of  trad¬ 
ing  on  the  mining  market,  in  which 
copper  stocks  came  into  the  limc- 
.  I  light  and  scored  pronounced  gains, 

June  sales  anl  earnings  of  Cana'^a  1  (he  list  became  irregular  on  Tues- 
Dry  Ginger  Ale  broke  all  monthly  day  and  Wednesday,  under  liberal 
records  in  the  hf.=tory  of  the  com- ;  profit-taking.  Noranda  and  Hudson 
pany,  it  is  reported  from  New  York.  Bay  moved  out  of  the  centre  of  ac- 

ferred  down  5  at  75:  Canadian  In-  This  made  possible  a  record  six  tlvities,  both  declining  sharply  from 

diistrial  Alcohol  down  34«i  and  “B  "  months,  showing  net  income  of  close  1  the  high  records  attained,  while  Am- 
down  2Ts:  Dominion  Bridge  down  4;  jto  $1,475,000.  equal  to  $3.20  a  share  ulet,  Abana  and  other  coppers  came 

Lake  of  the  V.'oods  down  3'<8:  t.j all  against  $2.82  for  first  half  of  1927.  into  prominence. 

down  3:  National  Brevverie?  .iown  6:  Final  offici.al  figures  are  not  expected  , - 

Steel  of  r.anada  down  11.  and  Woods  for  another^ month. 

Manufacturing  down  IG  to  csiabii.sli  **>(■* 

a  new  low.  ]  Massey-Harrls. 

The  two  notable  gains  on  the’  Massev-Harris  Company  earned 
Curb  were  enjovtd  by  Mniiitnoa  ,^o  gg 
5  97  1  Power  up  9  points  and  bv  Cana.dia.a 
7  no  ■ 


rieneed  ):favy  trad  in  receded 

.214  points  for  the  week  at  93''4. 
Gains  of  a  point  or  nio.'o  were  as 
follow.®,  (excluding  those  nireany 
mentioned):  Alberta  Oiain  pref.  1*4, 
Asbestos  pref.  1,  Ecil  Telephone  2. 
Canada  Cottons  pref.  24i::  Canad.i 
Car  3  and  pref.  24-4:  Canada  Steam¬ 
ships  1.  and  preferred  1;  Penmans 
5;  and  Southern  Canada  Power,  2. 

The  oiitstauding  tosses  were  suf¬ 
fered*  by  Canadian  Foiindiiis  pre- 


IRRIG.iTIOX  .WD  LIVE  STOCK.  1 

Lethbridge.  —  During  the  past  year  j 
increasingly  large  shipments  of  live- ' 
stock  have  been  going  from  the  : 
hare  on  its  present  com-  I.ethbridge  Northern  Irrigation  Dis-  ! 
,  mon  stock  in  the  fiscal  year  ended  trict.  and  these  will  be  further  in- 1 

ickers  up  a  points.  1  jie  heavie.st  ;s;oypp,()er  30th  last.  In  view  of  the  creased  during  the  next  few  years 
loss  was  experienced  by  Hydro-  ' 

Electric  Se^uirities  droppui:  22’8 
points  for  the  week.  Imperial  Oil, 


National  Distillers  and  .Montreal 
Exhibitors  each  lose  3  points. 

Trend  of  .\vrages. 

Thursday.  July  5 . .  ..  172.7 

5  .36  Friday.  July  6 .  17.3.5 


fi  50 
6  6: 


$1.52 

6 


fi  30 


«  81 


^^aturday,  July  7 
Mondny,  July  9  . . 
Tuesday.  July  10 
Wednesday,  July 
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173  3 
173.2 

173.2 

168.3 


I>o.,  prf'f 
Frasf^r  Co  .  .  ,  . 
Gofidyf-ar  pref 

Chas.  Gu.'d  . 

Hollin^^r 

' Par  value  $5.) 
Imperial  ( MI 
'Imperia!  Tobacco 
(^Par  value  35  . 
Int#»r.  N’ickf-I 

F*ar  value  >25 ’. 
Inter.  Paper  pref 
Inter.  I’-i  itjej?  ’W" 
Jamaica  P  S  pref 
Lake  f)f  the  Woods 


202 'j 
8  160 
32.60  81 
7  1.3,3 

121 
107 
120 


6  25  Average  for  week .  172.2 


3  27 


$1 


107,1^ 


ration  rose  from  $3.20  to  $3.40. 


.\IaF.sey  Harris  pref  ,  .  .  . 
•Mont.  Cottons 

Do.  pref  . 

Mont.  Power 

Mont.  Tramways . 

Nat.  Brew’erjes . 

Do.,  pref 

Nat.  Hrick  pref  .  .  .  . 

Ogilvie  pref  . 

Ontario  Steel  . 

Do.,  pref  . 

Ottawa  Power. 

Af  •  I  Ottawa  H.  Pow,  pref. 

Mining  Corpo-  l  Pagp-Horsey 


,  7  107 

$5  50  46 
7  112 

$.3.20  .55H 
.7  120 

.  5  250 

7  110 

.6  120 
.  7  120 

$2  106'4 

10  200 
-$4  12S  , 

7  129 

6  70 

7  131 
$1..50  31 

7  120 

6  131 

7  lOO’i' 
96 

200 
105 
6  106 
7  98 

6  100 
2  80 
Otj  105  H 
$2 


Previous  wck . 

January  average . 

February  average  . 

March  average .  172.8 

I  gi  April  average .  178. n 

1  51  May  average .  180.8 

®  June  average .  170.5 

S  29  High  11928),  May  16 .  183.0 

Low  (1928)  June  22..  .. 

2  73  .Averages  Last  Tear 

,  J-  January  average . 

'  i  F’ebruary  average .  123,6 

5  51  March  average .  125.1 

B  25  April  average .  128.8 

6  25  I  May  average .  130.6 

5  *5  June  average .  131.6 

S  ;(6  July  average .  131.6 

August  average . 

September  average . 

October  average . 

November  average .  163.9 

December  average .  167.8 

High,  1927 . 170.2 

1927 .  120.6 


5  00 


3  13 
5  43 


5  34 


171.3 

169.4 

172.5 


166.' 


121.4 


135.2 

148.0 

157.4 


increase  in  sales  and  the  new  con- 1 
nections  made  by  the  company  this 
year,  the  report  for  1928  should  show 
jsubstaniially  better  results. 

If  nothing  untoward  occurs  before; 
the  harvest,  Canada  will  reap  pro-] 
babtly  the  largest  crops  in  its  his- ; 
Wiry.'  This  would  further  strengthen! 
the  hands  of  farmers  and  enable  ■ 
greater  numbers  of  them  to  equip 
their  farms  with  modern  machinery,  | 
so  vital  to  the  economic  s-afety  of ! 
agriculturalists  today.  j 

¥  ♦  »  I 

McColNFroiitenac.  | 

It  is  reported  that  sales  of  Mc-| 
Coll-Frontenac  Oil  are  considerably] 
in  advance  of  last  year  and  that  they 
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I  stein,  "Barnum  of  Bankers”, 
have  been  unable  to  keeij  up  with  Epojjomic  Trend  of  Population 

the  growing  demand  for  "Cyclo  ",  Farm  to  cifv . 

gas.  The  recent  institution  of  two]  Credit  Men  Find  Business  Good 

new  “Cyclo"  units  in  .Montreal,  and|  Over  Canada .  10 

one  in  Toronto  will  readily  permit  |  \Ij^nj(o},a  ijas  Three  Assured 

the  company  to  serve  the  growing,  gig  Producers .  11 

chain  of  cyclo  Stations.  This  in-i  gjg  Expedition  Planned  for 

creased  .service  over  a  wider  terri-l  Northern  Areas .  12 

tory  should  materially  increase  the!  crop  Outlook  is  Best  Ever  in 

number  of  users  of  this  mjitor  fuel,  j  (he  West .  15 

Europe  Offers  Increasing  Mar- 


Noranda  Mines 

The  construction  of  a  railroad  into  the 
Rouyn  District  of  Northern  Quebec  and 
the  building  of  a  smelter  at  the  Home 
Mine  marked  in  1926  the  opening  phase 
in  a  new  industrial  development  of  first 
importance  to  Canada. 

Therefore,  in  that  year  we  prepared  a 
study  of  Noranda  Mines,  Limited  which, 
through  its  ownership  of  the  Horae  Mine, 
was  taking  the  leading  part  in  this 
development. 

Recent  discoveries  on  the  Horne  property 
have  such  significance  as  to  call  for  a  re¬ 
vised  study  of  its  possibilities.  We  have 
again  prepared  an  analysis  of  Noranda 
and  shall  be  glad  to  send  a  copy  to  anyone 
interested. 

Greenshields  &  Co 

Membert  Montreal  Stock  Exchange 


Montreal :  17  St.  John  Street 
aUo  Moant  Royal  Hotel  Buildiag 


TORONTO 
24  King  Street  'Wcat 


QUEBEC 
80  Sl  Peter  Street 


OTTAWA 
56  SpaYka  Street 
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Rrazilian  Traction. 

A  recent  visitor  to  New  York,  who 
has  made  a  study  of  conditions  in 
Brazil  states  that  financial,  commer¬ 
cial  and  industrial  interests  in  the 
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5  .58 
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Do.,  prof 

Ppnmans  . $4 

Do.,  pref  6 

Port  Alfred  pref .  7 

Power  Corp,  pref . 6 

Prior  Bros 
Do.,  prof 
Quebec  Power 

Shawinigan  . $2  32' 

Sherwin  Williarrs . 6  165 

Do.,  pref  . 7  ]2H^i 

So.  Can.  pow.  pref  . 6  107}  j 

St.  Maur.  Val.  pref  .  7  102 

Stwl  of  Canada  .  7  193 

Do.,  pref  . 7  195 

Tooke  Bros,  pref . 7  70 

Tuckett  Tobacco .  4  110 

Do.,  pref  7  121 

Twin  ('ity .  4  iij-i 

United  Sec.  pref .  6  105 

Viau  pref  .  7  86 

Wabasso  Cotton . $4  107 

j  Walker  <Hiram) . $2  57 

;  Wayagamack  . $3  86 

Wealfrn  Grocers  pref . 7  84 

Winnipeg  Klee,  pref .  7  110 

.  *--Pay3  2  per  rent  bonus. 

Foreign  Exchange 

SupBliHci  by  thf-  Royal  Bank  of  Canada'  I 
Demand  Now  York  .Montreal  ! 

Sterling  -  . 4.85  31-32  4  8718 

Belgium  .  1396  1358 

Germany  . 2383  2399 

Holland . 4026  4036 

Norway .  2673  .2679 

i  Sweden  .  2679  2685 

i  France  . 0391  >4  0392 

'  Denmark  . ' .  2673  2679 

Greece .  0130^  .0180H 

Italy . 0523?i  .06506 

'Snain  . 1648  ,1662 

Switaerland . 1927  .1931 

New  'York  funda  in  Montreal  are  quoted  a( 

I  ii  of  1%  premium. 


!  Bank  of  Montreal 


country  in  which  the  great  Brazilian  j  Ma.ssachiisett.s  Compulsory  Law 

Traction  utility  operates  is  quicken- j  Not  Efficacious  . .  17 

ing  perceptibly.  Firms  and  indivl- 1  Wide  Expansion  in  Current 
duals  are  takini  steps  to  study  pos- 1  Loans  of  Banks .  18 


jsibilities  for  the  profitable  employ¬ 


ment  of  capital. 


Good  Crop  Report ,  ah  this  is  a  favoraWe  augury  for 


Af’adia. 

Amulet 


Consistently  good  weather  condi-  the  company,  which  supplies  power. 

^  ”]^|tions.  with  absence  of  any  important  light,  together  with  transportation 
6  'JeJ  ]  damage  from  pests  or  other  causes,  i  and  telephone  service  to  a  broad  and!  Area 
2  22!  continue  to  make  the  crop  outlook  in  ithlekly  populated  territory. 

I  !  the  Prairie  Provinces  highly  favour-]  - - - 

able,  according  to  the  Bank  of  Mont-  aa  fvil/inCMn  AM 
real’s  Crop  Report  issued  to-day.  UlYll/blll/  UIl 
Growth  is  rapid,  wheat  in  places  is  :  nilOCCI  I  rAMMAM 

beginning  to  head  out,  and  over  large  j  KUuufcLL  LUlHinUn 

areas  all  grains  are  ahead  of  the !  ......  r  .1, 

Toronto.  —  The  directors  of  the 


Should  Canada  Have  Own  Call 
Money  Market? .  18 

Index  to  Seriirifles. 
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5  71 
8  14 
3  74 
3  51 
3  49 
8  33 

6  03 


?  also  prevail  in  the  other  .  "  <  wnninny,  1.  •  >  Gaiia<iiaii  1  antic  -u 

.  In  Quebec  warm  weather  ^t  a  meeting  bald  this  week  declar-,  G;*'-]"’'*';  ■  ;  ■  • 
y  rains  arc  causing  rapid  1  “  dividend  of  2  per  cent,  on  the  j  , 


5  79!  average  at  this  period.  Satisfactory  „  ,  1  j 

8  67  I  conditions  also  prevail  in  the  other  R'l^seH  .Motor  f.'ar  (  ompany,  IJmited 
Provinces, 
and  heavy 

growth  in  all  crops  and  the  out¬ 
look  is  encouraging.  In  Ontario 
ideal  weather  has  prevailed  during 
the  past  week  and  all  crops  are  mak¬ 
ing  excellent  progress.  Similar  con¬ 
ditions  prevail  in  the  .Maritimes. 


on  Kiver  Tower 
Dathnrst  .... 
Biflgoori  Mines  .  . 
Bic  Missouri  .  .  . 
Tiiazilian.  .  .  . 

Canatia  Ineflge  .3- 
l>ry  .  .  5- 
Caiia<Ia  KoiRins.s. 
Canaria  TuinT  IM. 


]  Lucky  Jim  Mine  h 
I  McColl  Front enar  20 
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i  McVIttle-Oraham .  11 
■  Malartic  Mlne.s  .  It 
Malasplna  .  .  .  |.3 
j  Ma.ssey  Harris  .  .  20 
I  .Moncta  1‘orcuplne  II 
1  Mulrheari  Cafet.  .  4 

i  National  Distillers  4 
National  Groceis  .  .5 
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Hunt’s  Limited. 

Hunt’s,  Limited,  report  an  Increase 
In  sales  for  May  this  year  of  29.249)- 
over  those  for  May,  1927.  Sales  for 
May  this  year  were  the  largest  sales 


common  stock  tor  the  half  year  end¬ 
ing  Juno  30;  it  will  be  payable 
August  1  to  shareholders  of  record 
July  19.  A  dividend  of  7  per  cent, 
was  paid  on  this  stock  for  19I7-192L 
Four  per  cent,  was  paid  in  1922  and;  k 
none  thoieafter  until  a  distribution 
of  3  ixT  rent,  was  made  on  August 
2,  1926.  On  February  1.  1927,  714 
(ler  cent,  was  paid  and  on  December 
31.  last  year,  4  pur  cent. 

The  directors  also  declared  the  re- 


SlIH’ltCI 

(!f>ppcr  YAnr  Minf.5> 

Cfii’wn  UcMt'i've  . 

1  *H\'lri  &  Krui’c 
I  Miiiiinion  (V>nl  .  . 
Itonrinlon  StnrcH. 

nrifi  MincH  . 
l-Vricral  Krklanri. 
Flliitftba  Mini  a 
Gccrjrc  Copper 


olcontia 


Granby  C’onitol.  . 
HarrilnK  Carpe  t.q 
MoIHnccr  (ioUl 

I  na'L  M  S 
YTtinfn  l.hn'fcfl 
Inter.  Paper.  . 
Infer  Power  Pec. 


for  that  month  the  company  has  ever  gular  qu.Trlerly  payment  of  1%  peri 
had.  c?nt.  on  the  preferred,  at  the  rate  of 

Agencies  for  the  sale  of  Hunt’s  7  per  cent,  annually,  payable  August 
candles  have  now  been  elrtended  to  l  to  shareholders  of  record  July  15.  |  cnnp^r  gm8.  i3 

cover  the  whole  of  the  province  of  this  disbursement  being  for  the  three  I  ’’"J;' 

Ontario.  ,  i  months  ending  Jime  36.  I  c  w  Linds. 3 


■Mori  3  I  .N’orntiiln 
I’arlfic  21)1  Noi'tli-  Gbii.  Min.  11 
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j  Ontario  Hteol.  . .  1 

1  t)tta\Mi  Traction  .  2 
I  I’atcr.srm  CoppHr:  H 
i  Pciicl  OrcilL*  .  .  14 

I  F*fltcrHon  Copper.  11 
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i  White  Lake  Mines  11 
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BROWN,  FLEMING  ErCO. 
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35  Victoria  <St.  Toronto 

INVESTMENT  BROKERS 

GEORGE  N.  BROWN 
^  MURRAY  R  FLEMING 

■  cAkinAe/'  TORONTO  STCXIK  EXCHANGE  | 

TELEPHONE  AD.  1063 
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Stewart,  McNair  &  Co. 

8l|.'.MnKR8  TOnOXTO  STOCK  RXCIIAXGIO 
.MKMIlRnS  NKW  YORK  CCRn  (ASSOCIATE) 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 
ELGIX  0431.2-S.4-5-6.7 

TORONTO  STOCK  F.XCRANGE  BUILDDTG,  TOBOXTO. 
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